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LORD SALISBURY AT BIRMINGHAM. 


Witx the exception of some remarks on the Land 
Question, which we cannot think judicious, and which 
we have separately discussed, we have nothing but 
approval for Lord Salisbury’s speech of Tuesday at Bir- 
mingham. It was a great speech, very temperate, and 
yet very decided, entirely without viewiness, and yet 
rising repeatedly, especially in the peroration, to the 
broadest consideration of permanent politics. It was of 
necessity, in form, a review of the proposals made by adver- 
ear‘e :,endonthemall the Premier had something enlighten- 
ing to say, often expressed with singular felicity and pith, 
but the passages about Ireland and her present situation 
were the most instructive of all. That situation has 
changed, and there is now a certainty, if Home Rule be 
conceded, of the long-dreaded ascendancy of the Roman 
Catholic Church. Lord Salisbury entirely denied any 
intention of arousing religious animosity, and carefully 
called attention to the fact that in his belief the Head 
of the Roman Catholic Church was opposed to the policy 
of the Irish bishops. But he reminded his hearers that 
those bishops had ‘turned the whole of the 
vast organisation, which almost baffled the British 
Government, with as much ease as a man turns a boat 
by leaning on the rudder;”’ that the priesthood, if Home 
Rule were granted, would nominate not only the majority 
in the Irish Parliament, but the Irish Ministry and the 
Irish executive agency, and that consequently Ireland 
would pass under “ ecclesiastical domination,”’ which, 
wholly apart from the special religion of the ecclesiastics, 
was always bad, because ‘always marked by the 
most absolute detachment from any of the feelings 
which influence the ordinary citizen, the most entire 
superiority to any allegiance to the Government or the 
established order which prevails.” That is a most felici- 
tous description ; and such a “‘ detachment”’ is peculiarly 
dangerous in Ireland, because the island contains a 
minority of two and a-half millions belonging to another 
faith, who, under the representative system, will have no 
power of resistance. Mr Gladstone says they will, but 
his words, says Lord Salisbury, will hereafter be quoted 
as an incitement to civil war, for the minority will have 
no legal weapon. ‘ Under these circumstances, with the 
men who organised the elections in Kilkenny and Cork 
as the future governors of Ireland, it is idle to imagine 
that any repose will be gained by passing a Home Rule 
Bill,” while that Bill must exercise a most injurious effect 
upon the course of the kingdom’s destiny. It was one 
curse of the question that this side of it could not be 
frankly discussed in public; but do not forget, said the 
Premier, who is responsible for the Empire, ‘‘ that Great 
Britain isa Power which holds her vast supremacy in 
commerce and her great political pre-eminence by reason 
of the dominion which she exercises in many lands in 
various parts of the globe. On that supremacy and on 
that pre-eminence depend her wealth, her industry, the 
success of her manufactures, and her commercial 
speculations ; and if you come to the end, the wages 
of every working man. Cut off those great posses- 
sions, and England, unable to feed more than a third 
of her population, will be unable to maintain in 
any comfort, in anything but the direst misery, the 
vast multitudes who now inhabit her soil. And yet, if 
you once tell the world that you are so weak that by sheer 
agitation, by merely making the thing unpleasant, a 
dependency so closely connected with you as Ireland has 
been wrenched from you, do you not think that other 
populations in other parts of the globe will take a 
lesson from it, and will learn the feebleness of the 
master with whom they have to deal?” That is a 
most powerful deliverance upon the great question 
of the day, bringing the whole problem, with all 
its far-reaching consequences, before the electors, in a 
shape which they can thoroughly understand. Home 
Rule, as matters now stand, involves to Great Britain 
the danger of the loss of Empire, and to Ireland the 
certainty of ecclesiastical domination, and of consequent 
eivil war. | 

Lord Salisbury was as definite and almost as convinc- 
ing in his defence of the action of the House of 
Lords. He did not question that it niust yield to the 


ee 


voice of the country,as it did about the Reform Bill, but 
then it had a right to follow the Reform Bill precedent,and 
by forcing a dissolution ask the electors whether, indeed, 
they desired ‘‘the Bill, the whole Bill, and nothing but 
the Bill.” At present they have never seen it, and they 
cannot see it before the Elections, for the House of 
Commons may alter its most vital clauses. As for the 
threats addressed to the House, the Lords, says Lord 
Salisbury, whatever their demerits, are in the position of 


trustees, and no threats, however violent, can affect the |} 


duty of trustees to be honest. The threats, too, are 
difficult to realise. The House of Lords will never in 
our time be superseded by another Second Chamber, for 
any Chamber it is possible to construct will diminish the 
power of the House of Commons. As to destroying the 
House by violence, that is revolution, and “‘ there can be 
no revolution with limited liability.” The House might 
be made to go down “ like a nine-pin”’ by popular rising, 
but a great many other things which the people of this 
country are unprepared to lose will go down too, and “I 
think if Mr Gladstone imagines that the people of this 
country will allow him to set up a revolution, to deliver 
the streets into the hands of the mob, to expose to all the 
hazards of revolution the vast commercial and industrial 
interests which have been built up ona long period of 
peace, he mistakes now, as he has often done before, 
the real feeling of his countrymen.” The true 
strength of the House of Lords, that it cannot 
be “ended” without revolution or ‘‘mended”’ without 
diminishing the power of the Commons, has rarely 
been more tersely and truly stated than by Lord Salisbury, 
who all the while acknowledges that the will of the 
country is, nevertheless, supreme, only it must be 
ascertained beyond a doubt, andafter the Home Rule Bill, 
as accepted by the Commons, has been placed before it. 
We believe these arguments will make a deep impression 
upon all sensible men within the country, for they are 
unanswerable in themselves, and they prove to demons- 
tration, though incidentally, that under the Gladstonian 
programme the measures which the electors of that party 
are really seeking cannot be passed until another long 
and dreary period has elapsed of argument, agitation, 
and political, perhaps also social, turmoil and danger. 
As to “other measures” sought by so many electors, 
Lord Salisbury expresses no bitterness of antagon!Sm— 
indeed, hints that some of them will be carefully con- 


sidered by his Cabinet. He clearly will not resist the ‘‘ one || 


man one vote ” proposal if the country wishes for it, and 
if equality of voting right is accompanied by equality of 
voting power, which, he remarks, would transfer seats 
from Ireland, the Highlands, and Wales to the great cities. 
He is not opposed to peasant proprietorship, or, as he 
prefers to describe it, the revival of the yeomanry ; he is 
in favour of a wide reform of the system of rating, which 
he has always held to be ‘‘singularly ineffective and imper- 
fect,” and which he would apparently extend to debentures 
and mortages, if not to other property, and he willorganise 
district councils though not parish councils, which latter, 
indeed, he openly derides. He cannot find aduty they areto 
perform, or an argument for them, except that they may 
amuse the people, which is not, he contends, 
among the natural functions of a Legislature. Lord 
Salisbury is, perhaps, a little too absolute upon 
this point, the idea of the Gladstonians evidently 
being that there are parish grievances, especially 
in the management of parish property, which parish 
councils might remove, but he is right in believing that 
no such councils can or will modify the readiness of 
villagers to emigrate, and, in any event, he is certainly 
opportune. We have no district councils yet—there will 
be a fierce fight over their organisation—and if Home 
Rule is pressed to the front. it may be sever. years before 
ish councils require to be even carefully considered 

y the electors of Great Britain, who by that time may 
have lost a good deal of the present fervour for decen- 
tralising power. The whole speech should be carefully 
considered, not only for what it eontains, but for the 
revelation it makes of the mental: power of the man who 


is for the present at the head of the ee é 
mentary alliance which has ever ruled the destinies of 
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BAITS FOR THE FARM LABOURER. 


Tue time-serving competition in agrarian experiments 
that is now going on for the purpose of gaining the favour 
of the farm labourers as the arbiters of county elections is 
anything but a pleasant spectacle. The upper layer of the 
Home Rale sandwich which the Gladstonians offer for 
the deleetation of Parliamentary voters is the Parish 
Council, empowered to take land to sell or let to labourers 
or others, and to manage commons and village charities. 
This offers to the imagination a graphic picture of never- 
ending squabbles, clique jealousies and spitefulness, and 
injustice on the part of the majority of ‘“ have nots”’ 
towards the majority of “haves.” The alternative 
refection offered by the Unionists is the solid steak of a 
State-created peasant proprietary in a country as little 
suited to such a class as can be found on the face of the 
earth. In his Birmingham speeches, Lord Salisbury has 
not told us anything fresh concerning this project of the 
Government. It was foreshadowed in the last Queen’s 
Speech, and its principle was accepted when Mr Jesse 
Collings’s Small Holdings Bill was read a second time. 
During the recess, too, Sir Michael Hicks-Beach has 
spoken out plainly enough to show that nothing less than 
a limited application of the Irish Land Purchase scheme 
in England is contemplated. Lord Salisbury did not go 
into detail; but, on the other hand, he was delight- 
fully frank in disclosing the real object of the pro- 
posed legislation. ‘I think it is quite desirable,’ 
he said, “that an experiment should be made; and 
if by any use of the public credit we are able to 
increase the number of small proprietors in this country, 
I shall think it to be an enormous gain in the first 
instance to the country, and in the second instance to 
the Conservative party.”” Whether it will be beneficial 
to the Conservative party or not remains to be seen, 
in the event of the project being carried into effect. 
The appetite for State help grows by what it feeds 
on, and the most reckless of panderers to that appe- 
tite will catch the greatest number of votes. But we 
are glad that Lord Salisbury described his plan as an 
experiment which no efforts of the Legislature can 
make successful, if economic laws prove to be opposed 
to beneficial results. We should say that there is no ‘“ if” 
in question, as economic laws appear to us clearly opposed 
to setting a special class of the community up in business 
by means of national funds and at the risk of the tax- 
payers. From one point of view the experiment will be 
even more hazardous than it is in Ireland, for there the 
men who are being made into landed proprietors for less 
than nothing are more or less experienced farmers, 
whereas the farm labourers and village tradesmen and 
mechanics who are to undergo the like conversion in 
England have no knowledge of the business side of 
farming. Probably no selection is contemplated, and if 
it should be attempted, it is pretty certain to be futile. 
Thus we shall have a great number of men who have 
nothing to lose by trying their hands at farming, and 
who have not shown their capacity for money-making by 
the exercise of thrift, thrust into responsible positions as 
business men to the inevitable loss of the tax-payers. 
Probably no one for a moment supposes that such an 
agrarian experiment would have been proposed by a Con- 
servative Government if the farm labourers had not 
obtained the franchise. With his pronounced views as to 
the hopeless depression of agriculture without Protec- 
tion, Lord Salisbury cannot take a sanguine view of the 
results of what he contemplates. For a great landowner 
he appears to have surprisingly little knowledge of the 
condition of farming, and upon this point we shall have 
a few remarks to make presently; but, holding the 
opinions which he declared in relation to the agricultural 
outlook in this country, it is nothing short of cruelty to 
| beguile the labourer-voters with a fool’s paradise. He 
knows and laments that the yeomanry have died out from 
natural economic causes, and he declares that the farmers 
are the hopeless victims of Free-trade, sacrificed on the 
altar of commercial prosperity. What hope, then, can 
there be for a class of petty farmers, unskilled as men of 
business, and handicapped with all the disadvantages of 
production on a cial scale with a minimum of eapital, 
or with borrowed capital? Such men, or most of them, 
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must raise the common products of the farm, for there 
will be far too many of them to engage in the production 
of fruit and market-garden crops. They will have less 
knowledge of the principles of manuring and the breeding 
and feeding of live stock than the large farmers possess, 
inferior working horses and implements, and poorer advan- 
tages in buying and selling. Moreover, if they are to have 
proper farm buildings on their small holdings, their rents or ; 
interest must necessarily be higher than the rents of 
large farms, unless such a tremendous gift from their 
fellow-subjects is to be presented to them as can scarcely 
be contemplated by any responsible Government. Asa 
set-off to all these disadvantages they will have nothing 












being willing to do two men’s work for the wages of one 
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but a gain in the cost of labour, in the event of their 


man. These objections to the wholesale creation of 
a peasant-proprietary by the State do not tell against a 
natural increase of small holdings, such as would take 
place where there is an opening for them, in the hands 
of men specially fitted to manage them. Nor do they 
tell against any desirable removal of impediments to the 
sale of land; though, for that matter, there is at present 
a great deal more land in the market, at low prices, 
than the demand is likely to overtake for years to 
come. But we feel bound to protest, as we have 
protested before, against the hopeless agrarian experi- 
ment to which both political parties have committed 
themselves in order to catch the votes of farm labourers. 
That there are members of each party who are actuated |} + 
by more creditable motives we do not doubt, but we do 
not believe that those motives are the prevailing causes 
of the agrarian policy of the rival parties. 

As a matter of course, Lord Salisbury had something 
to say about the necessity of checking ‘the depletion of 
the country by the migration of the peasants to the great 
towns.”’ By the way, Lord Salisbury should take 
care that he does not give offence to the few and inde- 
pendent electors whose support he solicits by too free a 
use of the word ‘‘ peasants,’’ as it is not long since one of 
his colleagues—we think it was—caused a great outcry 
by areference to the ‘‘ hinds”’ of Scotland and the North 
of England. This, however, is a diversion, and we resume 
our regular remarks with‘the observation that a great deal 
too much has been made of this alleged ‘‘depletion.” It is 
true that insome districts the farmers complain of the best 
of the young labourers migrating to the towns,or emigrating 
to the colonies. This is annoying, no doubt ; but is it any- 
thing more than a natural and desirable direction of enter- 
prise? It is not peculiar to this country, as it is equally 
complained of in such Protectionist countries as France 
and Germany, where peasant-proprietorship does not stop 
it; and in America and our colonies, where any man can 
become a yeoman without difficulty. That the ‘ exodus” 
has not been carried to extremity we know from the faet 
that there has not been such a scarcity of labour as to 
raise agricultural wages asa rule. There are in our 
villages, probably, fewer of the odd hands, half-loafers, 
and in many cases poachers, whose services for extra 
jobs were very convenient to the farmers; and it may 
be admitted that if such men can be replaced by cultiva- 
tors of allotments or larger plots of land, obtained in an 
ordinary business manner, the change will be an advan- 
tage, as the services of small cultivators as occasional 
workmen on large farms are very useful, and conducive 
to economical farming. But in every country the 
cultivation of the soil is one of the least remunerative 
of occupations as far as money is concerned, and as 
long as it remains so, nothing will keep the young 
and adventurous from leaving their village homes to seek 
their fortunes. No doubt the population has declined in 
many country districts; but what then? We cannot 
multiply acres as we can factories, and economy of labour 
is the order of the day. To hear some. people. talk,. it 
might be supposed that in agriculture, alone among the 
industries, the ideal state of things is that in which the 
greatest number of men are employed im: producing .a 
given quantity of the fruits of the earth. It, would. be 
— indeed if, va - the nee that bas 

en place ‘in agricultural implements. mechinery |} 
during the last twenty years, no saving inymepuad labour ff 
had been effected. Farmers :have, learned during their:| 
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period of adversity that nothing pays so badly as any 
manual labour that is not absolutely necessary for the 
proper cultivation of the soil. Those who believe in the 
possession of land by needy men being calculated to turn 
sand into gold, or a desert into a garden, should ponder 
over this lesson. Or, if they desire scientific proof, let 
them study the Rothamsved experiments, and see how 
the most perfect of tillage and the most careful hand 
labour fail to produce more than fourteen bushels of 
barley per acre, while the simple application of a com- 
paratively cheap dressing of manure usually brings the 
yield up to forty-two bushels. There is another point, 
too, which ought to be considered. The employment of 
a great number of men on a given area of land means 
low wages, This may be seen by comparing the 
weekly wages and the total cost of labour per acre 
in different parts of Great Britain. In Scotland and 
the North of England, where wages are much higher than 
they are in the South, the cost of labour per acre is no 
greater, while the cultivation is better. There are fewer 
men, but they receive higher wages, and do more work, 
or more efficient work. Those persons who are so 
anxious to keep the greatest possible number of labourers 
on the land would prevent the extension of this desirable 
state of affairs from the North to the South. 

If Lord Salisbury is right in what he says about agri- 
cultural depression, the next thing the farm labourers will 
ask for, after having their demand for land satisfied, will 
be Protection. ‘‘ Nowhere in the world,” hesaid, ‘“ will 
you find any region that grows corn to profit without 
Protection—any region which is situated in the 52nd 
degree of latitude.”” As one degree would include only 
a small proportion of any country of moderate size, 
it is to be presumed that he means in the 52nd degree or 
further North. This is not the first time that the noble 
lord has aspersed the character of the 52nd degree, 
though we cannot imagine what cause of complaint he 
has against it, as it happens to contain some of the best 
corn-growing land in England, Ireland, Holland, Russia, 
and Canada. But, not to enlarge upon this point, it is 
strange that a landowner should complain of the latitude 
of this country, which produces more corn per acre than 
any other in the world, with the possible exception of 
Holland, The average yield of wheat at Rothamsted— 
which happens to be situated in the maligned degree— 
on land cropped with it continuously for nearly fifty years 
without a scrap of manure, has been a fraction over 
thirteen bushels an acre, or fully a bushel more than 
the average for the United States. Even the pro- 
verbially ‘‘ grumbling farmer”’ has never laid his want 
of success to the score of an unhappy latitude. 
He knows, on the contrary, that the climate of Eng- 
land is about the best in the world for agriculture of all 
kinds, taken as a whole, Surely, too, Lord Salisbury 
overrated the extent to which land is out of cultivation 
in this country. The last Agricultural Returns showed 
that there is less than there was, and that was never 
more than a very small proportion of the total area of the 
country, while the collectors of the returns testified toa 
great improvement in the letting of farms. As to Free- 
trade being the main cause of agricultural depression, 
it should not be forgotten that worse things happened to 
the farmers of Protectionist days, or that the depression 
has been as severe in Protectionist countries as it has 
been in our own. Rent and cost of labour are apt to eat 
up the profits of protected agriculture, and did so in this 
country in the “ good old times.” Landowners, no doubt, 
might thrive on Protection, so long as the people would 
stand their exactions, although, even for them, the most 
prosperous périod they have ever enjoyed was in the era 
of Free-trade. °° ° 1 OuOdE 
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Waite itis true that of late there has been some shrink- 
age in the volume of our foreign trade, there is as yet 


little to, justify Lord Salisbury in attributing this decline 
to the Protectionist legislation of other countries. For 


one thing, the greater number of the tariffs of which he 
spoke as ‘‘ growing up on.all sides of us constantly in the 
nature of. protective duties limiting and, to the utmost 
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of their ability, stifling our trade,” have not yet come 
into operation. France, for instance, is busily engaged in 
elaborating a tariff which is intended to be, as far ag 
possible, prohibitive, so as to secure the home markets to 
the home manufacturers; and other Governments are 
acting inthe same way. This prospective legislation, 
however, although it tends to unsettle business, acts for 
the moment rather as a stimulus than as a4 
check to our trade. It makes our customers in 
those countries anxious to increase their stocks of the 
commodities which are to be affected by the new duties, 
in order that they may profit from the rise in prices 
which the application of the new tariffs is calculated to 
induce. Impending tariff legislation, therefore, can have 
had no effect in producing that curtailment of our exports to 
which Lord Salisbury referred, and if we look to legisla- 
tion that has already become operative, that also is seen 
to have played only a minor part in bringing about that 
result. In the Trade'and Navigation returns for last 
month there are a series of tables showing the value of 
our imports and exports to each foreign country and British 
possession during the first nine months of this and the 
two previous years.’ And, dealing with exports only— 
for it is only with thése that we are now concerned—the 
record for the three ‘years is :— 

EXPoRTS of. Brirish Exports. 


_~Nine Months ending September 30, 
1890. 1889. 


1891. 
To foreign countries ..,. ..128,278,€08 ... 132,671,778 ... 121,190,317 
British possessions..,.,4,, ; 64,196,788 ... 64,787,809 ... 60,811,396 
talad§. Hogs "187,475,396 ... 199,459,587 ... 182,001,713 


Here we see that, so, far as regards the inter-Imperial 
trade—the trade that is with our own colonies and pos- 
sessions—the falling; off as compared with last year is 
very slight, while as .campared with 1889 there has been 
a very substantial increase. It is not necessary, there- 
fore, to enter into, an analysis of that branch of our 
export business, , especially as that has not been in any 
way affected by, new: tariff legislation. There remain 
the exports to foreign countries, and as to them, sufli- 
cient details arg; given, in the following table, which we 
reproduce from our last Trade Supplement :— 


Exports from'the Uxitep Krxcpom to PRrixcrPan Forricn 
































i) fect IOOUNMPRIES. 
Mi LIRA RS a TY) . 
First, |,,First,,.|, First Increase or Decrease in 1891, 

Nine ‘|’ bi Nine ‘Compared with— 

Months, . Months} ‘Months, | ements mie ea me pe ae me 

1891. |, 1890.) | 1889, 1890. 4 1889. 

To— Bik Bud iyo. lo Boi X £ % 
Untd. Tiataslot Si bod asl i 1,000 — 3,466,000) 16 ae 58 
——— st B36 Pty e 

IE ccccnssicn 1,414,000 3332.00 13.197,000 — 905,000- 389\— 783.000; 35°7 
Brazil ......... 6,529,000 4,000 '4,374,000' + 1,305.000'+  23:914'2,155,000;+ 492 
Argentina ...) 3,432,000} 6,588,000! 7,699.000'— 3,156,000 — 47°9|—4.267,000-— 554 
Uruguay..,.... 932, JPA °,90) 365,000, — 733,000|—. 44°0|— 73:,000|— 438 
Rusesia,,....... 437, \Beteeee - —. 4°44 282,000+ 71 
Sweden ...... 9, 019,000/__ 14,000/—,, 0°6/+ 200,000'+ 99 
Germany _ ...(14,494'00 13,449,000!— |) 12 6l41,095,0004+ 77 
Holland ..,...| 7,129,000). 7,792,00 Zio: — 667,000;+ 80+ 15000+ 02 
Belgium ......! 5,553,000} 5,800,000 ,000'— 237000 — 43+ 328,000+ 57 
TANCE ....... 12,128,000/22,275/000|10,865,000— 145,000. 1°2/+1,203,000,+ 116 
Spain ........ 7,000} 3,818 | 280.000) + 69,000, + 1-7} 747,000+ 238 
ees ne 934,000) 6,005 ,223 000 —1.015,000' -' 169/— 229000 — 44 
Turkey ... .. 4,366 090) 4,508,000 — 204 000. 40)+ 258,000)+ 57 
Egypt ......... 2,810, naa alert 385,000 + 15°38! + eee 31-7 
y Jalién si DTI T BOUVET . i 
China ........} 4,952,000 12,000 + 131,000 +,, 2°7,+1,120,000.+ 293 
Japan ........ 222800 S100) BTS G00 +303 'S7Z000—_ 208 









Now, apart from some minor alterations in the Russian 
tariff which can have influenced trade only to a very 
small extent, the only decrease here shown that can be 
attributed to tariff alterations is that of 43,466,000 in 
our exports to the United States which is little more 
than one-third of the, total falling, off. And. of that 
decrease only a portion,is attributable to the au mented 
import duties, It 'has to be remembered that in the. 
second and third quarters of last year the exports to the 
States were on an exceptionally large scale, goods. ie 

ured into the country in, anticipation of the new tariff. 

n the September quarter alone the increase amounted 
to fully £3,000,000, and a two-fold allowance must be 
made for this when comparing the figures for the current 
ear with those, of last year. For not only have we not 
had a repetition of hee exceptional purchases, but, 
because gely last year, not, for 
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ey bought so 
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of commodities, the States have not had to buy|a French tribunal for obligations towards French- 


so much as usual this year. Of course 


we | men in foreign countries, to bring an action against 


do not mean to say that the higher import | Wilson and Co., owners of the Apollo, before the 


duties now levied in the States have not had some 
restrictive influence upon our trade. That they must 
inevitably have. The fact remains, however, that as 
yet they have had more a disturbing than a restraining 
influence, and the falling off in our exports to the States, 
which Lord Salisbury appears to have regarded as due 
to their prohibitive effect, is in reality in the main only 
the necessary reaction from the excessively large exports 
of last year. In the case of the United States, there- 
fore, Lord Salisbury was asking us to cry out before 
knowing whether or not we are going to be much hurt, 
while, as regards the decrease in our exports to other 
countries, which he comprehensively associated with 
tariff legislation, he had nothing whatever to justify the 
anxiety he expressed. That has nothing whatever to 
do with tariff changes, and the wonder rather is that 
the financial collapse in South America and _ the 
financial and commercial difficulties of some of our 
continental customers have not caused a much greater 
curtailment of their purchases from us. 

As to the ultimate effects of the heightening of tariffs on 
which, unfortunately, so many nations are now engaged, 
it is impossible to speak with any certainty. This more 
general adoption of a protectionist policy is greatly to be 
deplored, and its developments will have to be very 
closely watched. All past experience, however, goes to 
showthat such fiscal errors on the part of othernationsinjure 
us very much less than at first sight appears likely. To 
begin with, the prohibitive effect of high duties is 
always exaggerated. The tendency invariably is for the 
home manufacturers to raise their prices to something 
like the same extent as the rise in their duties, and thus 
to give importers a margin sufficient to nullify to a great 
extent the increase in the duties. The development of 
manufactures, moreover, must of necessity be a slow pro- 
cess, and, consequently, under the most rigid system of 
protection, there are certain imported commodities which 
can be only very slowly superseded, if at all, by home 
products. And, further, the effect of the high duties is 
to enhance the cost of production, and, therefore, to 
cripple the country which imposes them in.any effort it 
may make to compete with us in foreign markets. Take 
Germany, forinstance. Her manufacturers areso grievously 
hampered bythe dearness of coal and iron, that whereas at 
one time it seemed as if they would wrest from us a con- 
siderable portion of our foreign trade, yet now, notwith- 
standing all their cleverness and push, if they are hold- 
ing their own, that is the most that can be said of them. 
Thus the very efforts that are being made to shut certain 
markets against us give us new advantages in other mar- 
kets,and especially in all new markets such as those which 
may be opened up in Africa and elsewhere. Well, there- 
fore, might Lord Salisbury say that these tariff difficulties 
are not to be counteracted by remedies ‘‘ which he could 
not recommend, and which the country would not accept 
at his hands.” For us to enter upon a war of tariffs 
would be folly, similar to that of the man who, to escape 
business worries and trials, commits suicide; since, 
situated as we are, any departure from our Free-trade 
policy would be industrial suicide. 





BRITISH SHIPOWNERS IN FRENCH COURTS- 


A peEcision of great importance has just been given by 
the Paris Supreme Court of Cassation on a point of inter- 
national maritime law. The question raised was whether 
a French owner who had obtained a judgment against an 
English vessel before a French Court could demand the 
application of the English law for the recovery of the 
damages awarded instead of the French, as being more 
favourable to him. ‘The English steamer Apollo was in 
collision with the French steamer Precurseur in the 
Channel in 1882, with the result that the Apollo sank, 
and the Precurseur was got into Brest in a damaged 
state. The ‘occurrence took place outside territorial 
waters, but the owners of the Precurseur took advantage 
of Art. 14 of the Civil Code, which ‘permits foreigners, 
even not residing in France, to be summoned before 








Brest Tribunal of Commerce. That Court gave judgment | 
that the Apollo was alone in fault, and condemned the 
owners to pay 176,000f damages. The sentence was con- | 
firmed by the Appeal Court of Rennes. As the owners | 
of the Precurseur had voluntarily chosen French jurisdic. | 
tion Wilson and Co. claimed the benetit of the French | 
law which permits the owner (Comm. Code, Art. 216) to! 
make abandonment of the ship and freight for damages | 
arising out of acts of the captain. But the Apollo had 
become a total loss, and the owners of the Precurseur | 
derived no satisfaction from the verdict, and in conse- 
qitence went again before the Brest tribunal to demand 
the application of the English law on collisions, under 
which the owne:s of the vessel in fault were liable to the 
amount of £8 per ton, without the option of abandon- 
ment. The owners of the Precurseur, Tandonnet 
Fréres, of Bordeaux, maintained that as the Apollo 
was an English vessel the law of the flag should 
be applied. Judgment was again given against the 
Apollo, and was upheld by the Rennes Court of 
Appeal. The case was then taken by Wilson and Co. 
to the Court of Cassation, which has now also confirmed 
the judgment. It was argued at great length and 
the Advocate-General intervened as representative of 
the Public Prosecutor to explain his view of the law. 
He ruled that the law of the flag should be applied, But 
which flag, that of the vessel in fault or of the vessel 
damaged? In an action tried in 1887 before the Appeal 
Court at Aix the judge had decided that in France the 
application of French law was imposed by public policy, 
and if the foreign law differed from it, the latter must bow 
before the French. The Advocate-General had himself in 
a work on collision propounded the doctrine that the law 
of the flag of the suffering vessel must be applied, adding 
that the owner could not demand better treatment 
than if the collision had taken place in French 
waters with a French vessel. He nevertheless now 
demanded the application of the law of the wrong- 
doing vessel, but he ayidenty felt that he 
was on delicate ground, for he said that he 
declined to’establish as a general principle that the law 
of the flag'against which the aetion was brought should 
be invariably applied, as such a rule might present 
inconveniences. He foresaw that the French owner 
would sometimes have an advantage in the application of 
his national law. One of the questions that most 
frequently arises in cases of collision between French and 
English vessels is that of the required protest within 
twenty-four hours of reaching land, and the commence- 
ment of proceedings within one month (recently extended 
to one. year), imposed by Acts 435 and 436 of the 
Commercial Code. No such limitation exists under 
English law, but the French tribunals have never failed 
to non-suit English claimants who have failed to make 
protest and commence proceedings within the specified 
time, Foreign captains have never heen permitted to 
invoke the law of their flag, by which no protest is 
required, and thé rule is so rigorously applied that the 
neglect of the foreign captain to .observe these 
formalities is held. to bar claims by owners. of 
cargo, insurers, and all other parties. who have suffered 
from the collision, 


To justify the conclusions which were adopted by the 
Court in its judgment, the Advocate-General established 
a distinction between the situation of. the captain .of the 

lla towards the owners of the Precurseur and that 
of the owners of the Apollo towards their captain... The 
captain, he argued, having done a-wrong to the owners 
of the Precurseur, was bound to make reparation, and 
the French Court was ; “ to decide on the fault 
and the amount of damages. But, the liability of t! 
owners for their captain was a secondary, and etttely 
new, isstie fevolvits from the first. The owners in hixit 
their captain at Hu th hita 


! entered into a contract with hitn 


be responsible for his acts, and-as that cdnttact was |I 
made on Englisti'‘territory, the law’ of the’ a flag 
must be applied. The text of the French law is, ‘how- 
ever, Very simple, and makes no distinction between the 
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twokindsof obligations. Itsays:—‘‘The owner of the ship 
is liable for the acts of the captain in all that relates 
to the ship and the voyage. His liability ceases by the 
abandonment of the ship and freight.’ The Court, 
nevertheless, in its judgment retained the distinction 
between the fault and the contract, and condemned the 
captain, because his liability was not covered by Art. 216, 
and the owners, because they, as principals, were liable 
for the acts of their agent under a foreign contract, com- 
pletely ignoring Art. 216,which was intended to limit the 
liability of the owner for the acts of the captain. The 
appellants also argued that, as they had accepted the 
jurisdiction of the French tribunals, there was an implied 
judicial contract with the respondents that the French 
law should be applied, and they had therefore a right to 
the benefits of that law with its inconveniences ; but the 
Court ruled that there could be no contract,as they were 
obliged by Art. 14 of the Civil Code to submit to French 
jurisdiction, without option, and consequently were not 
in a position to make conditions for their appearance. 
As the Court of Cassation is the highest judicial authority 
in France there is no appeal from this judgment, and it 
is now laid down that, in addition to the privilege enjoyed 
by French suitors of summoning foreign adversaries 
before French tribunals for claims and contestations that 
have originated abroad, they may also choose between 
their own statute and that of their alien defendants, 
according as the one or the other is most favourable to 
them. 


total production of gold from the Witwatersrandt district 
was a little short of 35,000 ozs. Assuming that to be an 
accurate estimate, it would follow that the aggregate out- 
put of gold has reached about 1,716,100 ozs., which, at an 
average valuation of 72s per oz would represent a sum 
of about £6,178,000. This is in itself an excellent show- 
ing for an industry which is practically not much over 
five yearsold. But the progress made during the current 
year has been more especially satisfactory, as the returns 
for the ten months exceed by 80,707 ozs the amount of 
gold obtained in the previous twelve months. For the 
complete year it is probable that the aggregate yield 
from the district will be over two and a half millions 
sterling, the October total having been equal to an annual 
production of over three millions sterling. The expan- 
sion has been due to several causes, among the more 
important being the increase in the number of stamps 
employed, the erection of machinery by a few of the more 
important companies for the treatment of the “ tailings,” 
or refuse left after the quartz has been crushed by 
the ordinary process, and an improvement, which 
it is to be hoped may continue, in the system 
of working the mines. In a few cases there has 
been an increase in the mineral-contents of the quartz 
raised ; but the average value of the quartz has shown 
very little change throughout the year. In April and 
May it was slightly over 10 dwts of gold to the ton of 
quartz treated ; inJune, 11:2 dwts; in July, 10°63 dwts; 
in August, about 12 dwts; andin September, just a little 
less. Compared with many other goldfields this is rather 
alow percentage, but owing to the low cost of Kaffir 
labour, and the comparatively shallow depth at which 
the auriferous deposits are being worked, some of the 
soundly-established companies are able to cover their 
expenses with an average of 7 or 8 dwts tothe ton. In 
the Indian mines, whichare alsofavoured with very cheap 
labour, the working costs exceed 10 dwts to the ton of 
quartz; but it is, of course, impossible to fix any hard 
and fast percentage in a district where the amount of 
development effected varies so considerably. 

When we come to consider the value of the Witwaters- 
randt mines from the dividend point of view, the facts 
which present themselves are, generally speaking, un- 
satisfactory. Out of nearly one hundred companies having 
properties in the district it would appear that seventeen 
paid dividends in 1889, while the “boom” in Randt 
shares was being so energetically worked by the local 
wire-pullers and their friends in Hatton Garden; but only 
eight companies made distributions in the following year, 
and this year, so far, the number has been increased to 
eleven. In 1889, so many changes were made in the 
capitalisation of the companies that it is difficult to trace 
the dividends of that year ; but in the following table we 
show what has been done in that way since :— 






























































GOLD MINING PROGRESS IN SOUTH AFRICA. 
Despite the onerous terms imposed by the British 
South Africa Company upon those who are anxious 
to acquire mining rights in Mashonaland, the reports 
sent to this country from time to time show that a large 
number of claims have been taken up, and that some of 
the pioneers are busily engaged in the preparatory 
operations necessary to test the mineral value of the 
properties they have acquired. It is very much too early 
yet, nowever, to regard the future of the district as any- 
thing like assured. That there have been rich finds here 
and there may be taken for granted, but discoveries of 
phenomenally valuable quartz were made in the Zout- 
pansberg district years ago, as well as upon some of the 
Oceana Company’s areas in the Northern Transvaal, 
and yet the shareholders interested are still looking 
forward wistfully to the days of regular returns and the 
distribution of profits. In the more advantageously 
situated Barberton district several auriferous reefs 
have been developed to a considerable extent, and 
large yields of gold have been made by three or 
four of the companies carrying on operations there; 
but at the present time only one of these companies is 
paying dividends, and that one to a very moderate extent. 








Although, therefore, deposits of the precious metal have é err ia -~—1890 ae 
been proved to exist over very large portions of South ompany. fs t Ze 
eS re er r * 4.8 Crown Reef.............+ habia ... 60,000 ...... 15... 18,000 
Africa, it is only in the Witwatersrandt district that the | Fi yban Roodepoort... 20°. 29,000 |... 20 |. 20,000 
mining industry has assumed really important dimensions. | Pereira .......0+.....00000--.., a ae Nil. Nil. 
During the current year the progress exhibited by the | Johannesburg Pioncer...... ange: ee a 10... _ 2,100 
Witwatersrandt mines, measured by the monthly | Jubilec........... essere a7 ss aee dive as ais a 
a mia tc - : ANQIAAQLGS .....cececevecseveoce eee SSN nnseee see ’ 
returns issued by the Johannesburg Chamber of Mines, | yrovor and Charlton... 87§ ... 24,187 ...... 20 ... 12,900 
has been exceedingly gratifying, especially in the last Now Primrose  «.......00s%50 BD one RD A ncster Nil. . Nil 
three months. This will be seen from the following | Robinson..................008 Be are: ER ete 4 110,000 
table showing the total yield of gold in each month since | Simmer and Jack............ 20... 17,000 ...... Nil... Nil. 
the beginning of 1888 :— PAMONS  ... cis. .ides senses 30... 10,500 ...... Nil... Nil. 
5 sia ‘ies seen sien Wemme fn ines. 0205. -deaesons MO. sts 7 40QO» cntaces Nil. ... ae 
r , ¥° P WwW DEUCE nocccecccccscccccsccs 1 ooo 9 nnncne 5 ’ 
somone: Ozs. Ons. Ozs. Ors. bi ami ? ieee rus” {OOS 
anuary =... 53,205 ... 35,038 ... 24,986 ... 11,269 sd cceedeanaae SOF he 259,800 
February... 50,073 ... 36,886... 25,800 ... 12,162 ‘ae war 
rer vee rete aed oem vel aaeTe “as anes The payments this year have been less than they vee 
DEL ang. ope: OR one MR .,. ee 5,85: ear: i i from that 
May 2!” 64672. 3@954°. 38298 "191002 last year ; but it would be unfair to assume Se he 
June... 55863. 37412. 31.272. 16.398 fact that the industry has become less profitable. 
July ..° ... 54,990 ... 39,452 ... 32,407... 19,966 current year has not yet run its course, and it is reason- 
ae ah. «1 aan + 42,861 .., 32,142 .... 19,877 able to assume that the Robinson Company, wae utr 
Septem »» 65,601... 45,467... 34,369... 20,495 . i a dividen 
som Qotobor 72,798 ... 43,250... BL914 87,775 ehh Kod DOERR. ~ ahortat Tike i 
ember ...  ........ 46,800 ... 86,116... 27,336 and that some e other mines will do likewise. 
December ww 80,352 .., 89,218... 26,148 Robinson Company last month returned over 10,000 








ozs. of gold, the ntage being 34,dwts of gold to 
the ton, which should mean a very handsome profit ; but 
the company is absurdly over-capitalised. A few years 


Total ozs.... 575,508 .., 494,801 ... 379,733 ... 230,917 


Prior to 1888 the monthly returns were not published 
regularly ; but it is estimated that up to! that date the 








ago thecapital stood at £55,000, andthe £1 sharestouched 
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£68; but as such a price appeared to hamper specula- 
tion, the capital was written up to £2,750,000, each 
holder of a £1 share receiving ten shares of the nominal 
value of £5 each. Upon the old basis, therefore, the 
company paid 200 per cent. last year. 

It would serve no useful purpose to make an elaborate 
calculation of the present market values of all the 
Witwatersrandt mines, numbering, as we have said, close 
upon one hundred; but we may say roughly that the 
dividend distributions given in the above table probably 
do not represent more than 2 per cent. of the market 
value. It may be of interest, however, to show in tabular 
form the nominal’capitals of some of the leading com- 
panies, and the market valuations at the highest and 
lowest prices touched, and at the current quotations. 
This we do in the following table :— 





Market Valuation at 



































Company. Capital 2 
Highest | Lowest | Current 
| Prices. | Prices. | Prices. 
—— — 

S; -£ £ £ 
City and Suburban ............ 65,000, 1,072,000; 146,000; 283,000 
MNO MII <a cscevecnsdbosadiicnt 120,000 1,335,000) 330,000} 540,000 
Durban Roodepoort............ 000° 1,100,000} 180,000} 256,000 
Ferreira ............ OS ee See 45,000, 1,192,000} 304,000; 416,000 
CO 120,000 585,000; 65,000} 285,000 
ROMEY TIOUKRG ©... 520, cckcecseses 100,000, 1,250,000} 50,000} 125,000 
MMII “Le Libnavhsucedetsadeasesens 26,000, 262,000} 69,000} 104,000 
PIN cs sss vicsedsansdaner’ 100,000! 2,038,000! 146,000) 225,000 

I ssinaistntssatstenatetors 250,000} 1,000,000! 25,000! 32 
EE OED 000 3,161,000; 900,000 1,350,000 
May Consolidated ............ 450,000) 1,070,000} 140,000) 225,000 
Rabe so. cceveeinecbh viene’ ,750,000| _3,025,000|1,070,000)1,790,000 
Simmer and Jack...... ......0.. 85,000, 998,000} 80,000; 350,000 
I saciekidasihciasin tie 4,661,006 18.088,000 3,625,00015 981.000 


It will be seen from this to what a rampant height 
the speculation in these shares was pushed a few years 
ago, and how enormous has been the shrinkage 
since, even though a recovery has taken place in all the 
cases cited. But even now the dividends do not repre- 
sent more than 4 per cent. on the present market esti- 
mate of the value of the principal mines. . Prospectively, 
it would seem that some of the properties are not at 
present valued too highly; but the future can alone 
decide that point. Meanwhile, though, as we have said, 
an improvement appears to have been effected in the 
management of some of the mines; so many of the com- 
panies are dominated by a few local adventurers that 
investors may well be excused for exercising an unusual 
amount of caution in purchasing Randt shares. 
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ARGENTINE CURRENCY AND FINANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Burnos Ayres, November 5. 

The close of last month was marked by one of those 
violent and delusive movements in the value of the paper 
currency of the country incidental to the crisis, and 
which eventually aggravate it for all classes of the com- 
munity. Inthe. last ten days of the. month the gold 
premium was forced down some fifty.“ points,” under the 
Influence of the optimist hopes inspired by the super- 
abundant harvest of wheat and clip of wool, which it is 
now all but certain will be reaped and shorn this year, 
should the locust invasion not prove. fatal to the first- 
mentioned, a contingency which must.be taken into 
account until the. reaping machines have finished the 
unusually heavy task before them, as the area under 
wheat is the largest on record in this country. The 
heavy fall in the gold premium was further stimulated by 
telegrams from your city announcing that ‘‘ unlimited ” 
remittances of gold coin are to be sent out to purchase 
wool and wheat, the high rate of exchange and difficulty 
in negotiating even the best bills, owing to the brittleness 
of the market, rendering the a of the precious 
metal not only necessary but profitable. These 
telegrams have not been confirmed, and _ the 
most experienced men in the market doubt them, in 
view of the present aspect of the London market, and 
consider very large remittances of coin from Europe not 
only improbable, 










exchange market will probably right itself to a certain 
extent during the busy season, and render the importa- 
tion of coin unnecessary. There is a well-founded sus- 
picion in the market that the “unlimited” golden 
promises, if ever made, are merely part of the plan to 
promote an artificial improvement on the surface of 


affairs here, to which I alluded in my last letter. Should 
any considerable amount of gdld be imported, it will do 
more harm than good. The new Bank of the Argentine 
Nation will open its doors to the public on the 9th inst. 
Its 50 millions of inconvertible notes will capidly get into 
circulation, as the provision for issuing them in series of 
ten millions is merely a blind, and the inevitable 
economic result of a battle between coin and inconvertible 
and depreciated paper currency must ensue. The 
imported gold will be driven away faster than it came, 
and our currency will bein a worse plight than ever. In 
face, however, of this inevitable result, speculators, they 
say, are bent on playing for a further fall in the gold 
premium, but it can only be temporary and artificial, and 
will make the reaction all the more violent. 

The Chamber of Deputies, though in extra session for 
over a month, has only just made law of the Budget for 
the coming year, and what it has done in the matter is 
highly calculated to increase the nation’s troubles instead 
of alleviating them. From the first the Budget framed 
by the Government was looked on as illusory, the 
Minister’s estimates being based on a gold premium of 
150 per cent. The Finance Committee cf the Deputies, 
as mentioned in my last letter, cut some eight millions 
off the outlay estimated by the Government ; but in every 
division since the debate began the Committee’s figures 
have been rejected and those of the Executive more or 
less adopted, and in some instances even increased, with 
the result that a deficit of three millions in place of a 
small surplus of three-quarters of a million is shown. 
The most disquieting feature in the debate is the fact that 
the estimates for War and Marine were discussed in a 
secret sitting with closed doors. There are severe 
penalties on the Press should it make public what the 
Legislature does in a secret sitting, so nothing has been 
published in reference to that which I refer to; but it is 
known that the army is to be almost doubled (it is now 
nominally, and only nominally, 6,000 strong), new iron- 
clads are to be bought, and large supplies of war material 
procured. For a long time past there has existed a 
smothered apprehension in the public mind that a 
foreign war is another trial in store for the country 
at no distant date. There is nothing tangible as yet 
to support this supposition, but the feeling exists, 
especially in those circles in touch with officialdom, and 
the secret conclaves of the Legislature in reference to 
increased armament are certainly not calculated to dis- 
sipate it. The increased expenditure involved for the 
present is said to be about five millions of paper dollars, 
but this will not go far with gold at its’present premium. 
Last night, when giving the finishing touch to the Budget, 
before sending it to the Upper House, the Deputies did 
the only wise thing they have done in the Session now 
about to close. By a majority of 45 to 20 they agreed to 
the motion of Dr Molina, leader of the Opposition, pro- 
hibiting the expenditure by the Executive during the 
recess, which will last till May next, of a larger aniount 
than $500,000. This is good on the face of it, as all pre- 
vious Administrations,used to fritter away. millions during 
the recess, feeling sure of a subsequent indemnity from a 
subservient Congress. Experience has.too sadly proved 
that laws, like pie-crusts, are. in this country often made 
to be broken, and should any real or imaginary necessity 
arise for breaking through the salutary restriction 
imposed by the Deputies, the Executive may be counted 
on to find a way in which to do it. The Session of Con- 
gress now ee an end has been. a terrible dis- 
appointment to the public. Not a single sound useful 
measure has even been brought forward to improve 
the financial situation, and the country very narrowly 
escaped forced currency and repudiation of gold contracts, 
whilst the creation of the new bank and its fresh 
millions of inconvertible notes, the abandonment of the 
promised retrenchment in public expenditure, and finally 


ut likely to be pernicious if sent; the! the voting of a Budget with a deficit are so many addi- 
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tional seeds of monetary trouble that must certainly bear 
' bad fruit in the coming year. 

| The Deputies of Buenos Ayres province have done no 
|| better than those of the nation. They have also left 
| their Budget for next year with a deficit of uncertain 


amount; and; worse still, sanctioned the ‘Security ” 
tax on the main' resource of the Province—its live stock 
of all descriptions. Already the taxpayers are up in 
arms, and the ‘Rural Society, of which all the mil- 
lionaire ‘‘ estancieros ”’ in the country are members, has 
presented a petition to the Senate praying them not to 
sanction the obnuxious tax when the Bill comes up to 
them from the’other House. The chances are, however, 
that the Government will prevail on the Senate to pass 
the tax, under the mistaken impression that it will fill 
the ever-increasing void in the provincial Treasury. Even 
if cheerfully paid, it would not suffice for such a purpose ; 
but this fresh impost is so obnoxious that the people will 
either refuse to’pay it or find means to evade it, which 
will be easy enough, thanks to the wretched system of 
tax collection here, and the corruption that has crept 
into every department of national, provincial, and muni- 
cipal adininistration. 

I must go back to the doings of Congress for a few lines 
to mention some further shuffling measures that give 
evidence of the impotency of our ruiers to grapple with 
the financial cancer. The Bill for converting National 
Gold Cedulas into paper has been made law ; but it stops 
short of making the change compulsory on holders, who 
are at liberty to keep their present securities in nominal 
gold, and they will receive their interest for two years in 
bonds to be created for the purpose. The Caja de Con- 
version, a department originally intended purely to super- 
vise the note issue, but which is fast being turned into 
_ a seini-bank of issue, has been authorised to take over the 
debt of 20 millions due by the National Bank (in liquida- 
tion) to the National Mortgage Bank (this operation looks 
very much like the intended basis for some fresh one, of 
which we shall, perhaps, hear before long); and finally, 
the Executive has been authorised to take over for 
account of the nation the credit contracts made by the 
National Bank with Cahen d’Anvers and Co. and the 
Bank of Antwerp in 1890. The National Bank in 
liquidation will hand over to Government the bond for 
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millions ; and $3,945,000 in National Cedulas ‘‘ A” gold, 
aut $1,476,000 in Provincial Cedulas, pledged for 
$2,190,000 to another syndicate; and $3,036,000 for 
National Cedulas, pledged for $1,283,000 to another 
syndicate represented by the Antwerp Bank. The 
National Bank can redeem these securities by paying in 
full up to December 31, 1892. The three syndicates 
named will release the National Bank, and give the 
nation up to the date named to redeem, lodging ina 
Berlin bank the coupons of the Cedulas against the pay- 
ment of interest, &e. The Government will pay to the 
same bank (Gesellschaft), half-yearly in Moratorium 
Bonds up to 1892, the interest of the bonds on the 
lows of Salta, Santiago, and Rioja, and with the sale of 
| these the Gesellschaft Bank will pay the three syndicates 
interest and amortisation. I think you will agree with 
ime that all this floundering about looks badly for any 
chance of aspeedy or sound attempt to regenerate the 
finances of this fine but misgoverned country. 

The trade returns for the first nine months of the year 
are quite as discouraging as the disappointing and per- 
nicious legislation of the Session in reference to finance. 
There was a falling off of 55 per cent. in imports and 10 
per cent, in exports, as compared with the.same months 
in 1890, and the aggregate reduction in both, together— 
from 197 to 129 millions--is fully 34 per cent. This 
jigure may perhaps be reduced slightly for the whole 
year, as November and December are always busy ex- 
port months ; but while the monstrous taxation imposed 
hy Congress, as proposed by the present Finance Minister, 
Dr Lopez, remains in force, it is idle to expect any re- 
vival in the general, trade of the country. Those who 
may hold the theory that imports of bullion have an 
effect (permanent, I mean) will be surprised to hear that 

j'in the nine months referred to the importation of gold 
| coin showed an increase of a-quarter of a million sterling 
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over the same months in 1890, yet the gold premium 
reached six weeks ago a height never known before. 
‘and is bound to''reach it again, as the recent fall cannot 
'be justified on any sound economic principle, and is 

purely fictitious and transitory. 
Some very intéf eee res in reference to Argentine 
n the papers that go home by this 








railways are published’ pers 
mail. They aré Official from the National Railway 
Board. I recorminend them to your notice, but they are 
quite too ve to quote in this letter. Holders of 
Great Southern Riilway shares, who are so far, I believe, 
the only ones that have escaped the effects of the crisis, 
will be astonishéd ¢6, hear that Argentine railways, on 
the whole, are now ‘the’ worst paying in the world, their 
average dividends on, the capital invested having been 
only 2 per cent, in'1889, and 1-7 in 1890, with the almost 
certainty of being’ still less this year. , 

Politics are likely to exert such a serious influence 
on the situation here for the next twelve months that 
I must mention, before closing this letter, the strong 
probability of General a’s being forced back into 
public life again by his party, and nominated as their 
candidate for the Presidency of the Republic. If he be 
put in nomination, he will certainly be elected, as his 
partisans predominate in all parts of the Republic except 
Buenos Ayres province. The foreign community are 
generally in his favour, but this is only a moral weight, 
since they cannotigive‘him their votes, but while he was 
Chief Magistrate the. General always appreciated highly 
the moral support of the foreigners in the country. 
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BUSINESS NOTES. 

The Scotch Railway Parliamentary Programme for 
1890-1.—The New Compact.—One would need to go back 
over a long period.of years to find so light a Parliamen- 
tary programme of new work as that which the several 
Scotch railway companies have given notice of for next 
Session. There is.not a single heroic measure in the lot, 
not a suggestion even,to invade one another's territory ; 
and the fact may )be accepted as the first fruit of the 
| important compaet. lately made between the three leading 
companies, for the Glasgow and South-Western has at 
last definitely agreed to become party to the agreement 
originally concluded by the Caledonian and the North 
British. It is not intended that the terms of that arrange- 
ment should now be submitted tothe judgment of Parlia- 
ment, but if desired there need be no difficulty in getting 
at these, and in discussing their full consequences in the 
proposals that are,projected for creating a joint ownership 
over the present line to. Dumbarton and Loch Lomond, 
and also over the lines running into the new Cessnock 
Docks. The details of the agreement have not yet been 
finally adjusted,.and some very delicate points remain for 
settlement. Only last week a difficulty cropped up as 
to the pooling of, the, traffic. between Glasgow and Dum- 
barton, and the, North, British officials were so stubborn 
in the position theyassumed that, in order to protect 
themselves against all contingencies, the different com- 
panies have had to issue separate Parliamentary notices 
on the same subject. “The matter is’ said to be one ‘of 
minor detail, yet it’ involves a principle, and is not dis- 
posed of, and the result is that three companies—the Cale- 
donian, North British; and Lanarkshire and Dumbarton- 
shire-—are all apparently going to Parliament er 


for one and the game object. Notwithstanding this hite 
which it was hoped 'to'avoid, no fear is entertained inthe 
best informed quidttérs''that any difficulty will remain to 
the ultimate settlérnent of all differences. A_ joint 
meeting takes ‘plade’'next week, when it is anticipated 
that all details‘'will be fixed. One point’ is giving 
cause for serious’ consideration. Both the Calédonian 
and the North British are prepared’ to concltide for 
a lengthened number of years, even a quarter of @ 
century, but itis’ felt now that the public have 
good reason to View with doubt, if not alarm, the 
conclusion of an’éngagement of such long standing. It 18 
therefore more than ptobable that, in order to conciliate 
public feeling in’ some measure, ten years may be named 
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as the first period when 4 break, so to say, may take 
place, and the possibly changed eircumstances of the 
districts interested reviewed. No opposition, properly so 
called, has meantime been mooted to he combination. A 
suggestion in that direction has been bruited in Glasgow, 
but it has emanated from a quarter that neither com- 
mands respect nor influence, and nothing is likely to 
come of it, . Traders, however, are not disregarding the 
material interests at stake. Just now, and for some time 
past, they have been suffering eh ogas inconvenience 
from the want of waggons; from ‘that cause collieries 
have been thrown idle, and the loading and discharging 
of vessels in the harbour have been delayed, to the loss of 
all concerned. Those engaged in the iron ore trade, 
aided by the Trustees of the Clyde Navigation, have this 
week resolved to take the Caledonian, Railway Company 
before the Railway Commissioners on ‘the question of 
trading facilities; and, warned by such experiences, it 
will betray a very simple confidence jndeed if precautions 
are not taken to ensure that the new order of things shall 
be more satisfactory than those that have obtained 
hitherto and still obtain. 
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Bill of Lading Reform.— We are glad to learn that the 
article under this heading which appeared in our last 
issue has led to prompt action on'the part of the Eastern 
banks. The matter was discussed: by:them early in the 
week, with the result that the following agreement was 
entered into :— sti) ie 

‘« London, 24th November, 1891. 

‘Our attention having been drawn to a clause in some 
of the Eastern bills of lading which gives the shipowner 
a lien and right of sale by public auction over the goods 
shipped thereunder, not only for freight and charges due 
thereon, but also for unsatistied freight and other amounts 
due to the shipowner either from the shipper or the con- 
signee, we hereby give notice that Wwe shall decline to 
receive as security for an advancé any bill of lading which 
gives the shipowner a right of liéi for more than the 
freight and charges on the goods shipped thereunder. 

“For Agra Bank, Limited, 
‘(Siened) W. Bracknaun, General Manager. 
‘“‘ For the Chartered Bank of India, Australia, and China, 
‘““(Signed) | J. Howano GwytHer, Manager. 
‘For the Chartered Mercantile Bank of India, London, 
~ “and China,’ |” 
(Signed) W. Jackson! Chief Manager. 
“ For the Comptoir National d'Escompte de Paris, 
(Signed) C. PHALEMPrIN, Matiager. 
* For the Delhi and London’ Bank, Limited, 
“ (Signed) '\P. B.' Baker, ‘Manager. 
“For the Deutsche’ Bank (Bérliti) London Agency, 
(Signed) ‘G. Zwitambyer, Manager. 
‘For the Hongkong and Shanghai! Banking Corporation, 
‘“« (Signed) T. Jackson;'Manager. 
‘For the National Bank of India, Limited, 
‘‘ Signed) ) Ront. Caursetn,; General Manager. 
“ For the New Oriental Bank ‘Corporation, Limited, 
‘““(Signed)' J. PATERSON, Sub-Manager.”’ 


ee 


Lord Salisbury on Rating Reform.—It. is evident from 
Lord Salisbury’s speech at, Birmingham that the Govern- 
ment recognise, the desirability of, effecting a reform of 
the present: system of rating.;,,‘‘ Ihave always,’ said 
he, ‘‘entertained. the opinion, and , expressed it for 
many, many years, that our yating system is singularly, 
ineffective and imperfect, and that, we do not draw into 
the taxation—which is to do the work in which the 
whole community is interested—we do, not draw all kinds 
of property into the taxation, I shauld be very glad to 
see that. anomaly corrected,”” We donot see why Lord 
Salisbury should have spoken of this reform as being a 
small matter, and of small importance,, Theseare hardly 
fitting terms to apply to a matter whieh in England alone 
will affect. the es of fully, £27,000,000 of annual 
taxation, and. which, as Lord..Salisbury proceeded to 
remind his. hearers, must. raise ,very. difficult. and 
thorny .questions., Unless,- however,, Lord Salisbury’s 
belittling epithets. are to be, taken as implying an 
intention on the part of the Government to treat the | 
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matter as one which can occupy only, a back place in 
their programme, they may be iad topass. Whatis 
of real importance is, that we have now a frank admission 
on the part of the Government of the, equity of the 
existing system, and an intimation that the taxation of 
ground-rents must form apart of any schemeof reform that 
may be proposed. This intimation, although judiciously 
veiled, was sufficiently explicit. ‘‘ You must bring in the 
mortgagee and debenture holder as well.ag the ground- , 
rent owner,” said Lord Salisbury, ‘‘or,elge you will not 
do justice.” To this it might be objected that the mort- 
gagee and debenture holder stand in adifferent position 
from that of the ground-rent owner..,,Nejther of them | 
can participate in any future increase,jn the value of | 
the property ; nor assuming, as we are entitled to do, that | 
they have made their advances upona spflicient margin of | 
security, do they benefit as does the ground-rent owner | 
by expenditure upon improvements whigh confer an 
additional value upon the property. tt wil be time | 
enough, however, to discuss questions of that kind when | 
the Legislature is asked to consider definite proposals. _ | 
i 
| 
| 
| 
| 
| 
| 
| 
| 





The Queensland Government and the Bank of England. 
—It is alwaysa sore point with a Colonial Treasurer if | 
an appeal to the London money market falls flat. It 
gives a handle to his opponents in Parliament to speak | 
slightingly of his financial administration, and finance is 
so supreme in the colonies, that he regards it as of 
paramount imporiance not to lose caste in that particular. 
Last May the Queensland Government needed money | 
badly, Not only had their banking account run down, but | 
they had £1,170,000 worth of debentures falling due at | 
the end of June, which had to be met. A loan! 
had been kept back from the market for many | 
months in the hope of a favourable opportunity ; but, as | 
we all know, as last spring advanced the London market | 
became more and more dead, while, ‘owing to large | 
withdrawals of gold for Russia, the Bank was compelled | 
to raise its rate, and thus to further check Stock Ix- 
change business. Still, something had to be done; and _| 
so the loan was offered for public subscription with the | 
concurrence of the Bank. As the particulars have been | 
discussed openly in Australia and here, there is no need 
to be reticent. There was a tacit understanding that, if | 
the loan was not all,taken up, the Bank of England ! 
would arrange a portion of it, and half-a-million is men- | 
tioned as the amount. . The minimum was fixed ‘at 94 | 
nominal, but with, five months’ interést | accrued and 
deferred instalments the net ptice was only about 92. 
Yet when the tenders were, opened it, was found that 
only £300,000 had been, taken up; and even if the Bank 
had added their £500,000, it was impossible to make the 
issue asuccess as it stood. So the Bank decided to let its 
subscription stand over, but gave its assistance to negatia- 
tions which ended, in capitalists coming forward and 
offering to take the entire fAlahes of the issue at some- 
thing under 90 net, if the, yeensland Goyernment were 
prepared to accept the offer, This was agreed to, the 
Queensland Government regarding the case as one of 
urgency, and the subscribers, doubtless, seeing their way 
to a substantial profit on ‘the transaction. But the 
Queensland Colonial Treasurer, Sir Thomas McIlwraith, 
was wroth: and not being a man accustonied to hide his 
emotions, he, in justifying himself before Parliament 
while introducing the estimates on the 4th August, 
accused the Bank of having broken faith with his Govern- | 
ment, and of not having acted in the matter as an honest | 
bank should do. With all ,allowance‘for the heat of the | 
debate, the Bank of England directors could not pass | 
oyer this in silence, and they asked the Agent-General to | 
obtain for them.a withdrawal of the offensive expressions. 
Time has not elapsed sufficient to permit of a reply | 
being received by post. But when the news was 
telegraphed out to the colony, and questions were asked i 
in. the Legislative Assembly, Sir Thonias Mellwraith | 
showed .no disposition whatever to withdraw his | 
words. On the contrary, he added to them, and jj) 
virtually accused the Bank of abusing, its position to 
discover the amount of the public subscriptions to the | 
loan before deciding whether or not it should put in its | 
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tender for £500,000. Evidently Sir Thomas McIlwraith 
does not know that one of the conditions under which 
tenders were to be received was that ‘‘ the amount of the 
stock to be applied for must be written on the tender,” 
and that, therefore, the Bank could not help knowing 
what the amount of the subscriptions was, and also that 
until the amount was known the Bank could not tell 
what assistance it would be necessary to afford in 
order to make the loan a success. It is sufficient evi- 
dence of the groundlessness of Sir Thomas MclIlwraith’s 
charges that they are repudiated by the Agent- 
General for the Colony with whom the Bank acted, and 
it would have been more seemly if the Treasurer had 
waited until he had received the full information that 
has been mailed to him before repeating and accentuating 
his unfounded charges. Of course, these have no effect 
here, where no one will believe that the Bank would stoop 
to a Inean, not to say a dishonest, action in order to make 
some trifling profit. But they will certainly injuriously 
affect the financial standing of the colony, because 
people will feel disinclined to have dealings with a 
Minister who may turn round and vilify them without 
cause. In our view, therefore, if Sir Thomas MclIlwraith 
declines to withdraw his charges, it would be furthering 
the best financial interests of the colony if he held another 
office than that of Colonial Treasurer in the Queensland 
Government. The Bank directors consult their own 
dignity in acting without precipitancy, but their position 
is quite clear. 










































The Fallin P. and 0. Deferred Stock.—The sharp fall 
which took place in Peninsular and Oriental Steam 
Navigation Company’s deferred stock upon the announce- 
ment of the dividend is not perhaps unnatural, having 
regard to the fact that the dividend is reduced from 13 to 
10 per cent. But, for all that, there was good reason 
why the reduction should have been foreseen. Six 
months ago the interim report referred to the loss of two 
ships, the Hong Kong, which was a new cargo boat, and 
the Nepaul, a passenger ship of fifteen years’ standing, 
and also to the freight revenue, which exhibited “a 
considerable deficiency in comparison with that of the 
corresponding period of the previous year.” Since 
that interim report was issued, the depression in freights 
has been accentuated rather than otherwise. On the 
30th September last, when the financial year closed, it 
may roughly be said that Eastern freights were quite 30 
per cent. lower than at the same date in 1890; and even 
though passenger business has been good, a drop in the 
earnings was inevitable. Under such circumstances, and 
with the underwriting account drawn upon, the drop in 
the dividend of the deferred stock should have been a 
foregone conclusion. What should be regarded as 
the best argument in favour of P. and O. stocks as in- 
vestinents is the remarkable way in which the book-value 
of the fleet has been written down of late years. At 
present the ships of this company stand in the books at 
about £12 15s per ton, and time was when they repre- 
sented pretty nearly double that figure. Then, too, 
according to the last report, there is a reserve fund of 
£500,000, and other accounts reaching to a further 
£410,000 ; and with such backing, the company is well 
able to stand a temporary depression in freights. 


The Manchester Ship Canal.—Compared with the 
estimate as to the cost of completing the Manchester 
Ship Canal, made at the beginning of the year, the 
latest estimate, made in September last, shows an 
increase of no less than £863,595, and the two 
representatives of the Manchester Corporation on the 
committee appointed last month to inquire into the 
matter have, perhaps not unnaturally, found it necessary 
to issue @ pronouncement separate from the report of 
their colleagues, expressing surprise and regret at the 
increase, and demanding the more economical carrying 
out of the work. No doubt in making their estimates 
some margin must be allowed to engineers for unexpected 
difficulties, but such increases as oe naturally lead to 
much disappointment, and it is a pity that engineers are 
so frequently found to be so very wide of the mark, for 


in underestimating in the manner they do ey 
public into enterprises the real magnitude of w 

fully realised until toolate. However, the Manchester Ship 
Canal, owing to the progressalready made, is nowin a more 
manageable form, and it is to be hoped that the field for 
error having been narrowed, the probable cost of com- 
pleting the canal has now been ascertained with some- 
thing like accuracy, . 
kept well in hand, under the critical eye of the Man- 
chester Corporation, which has been awakened to watch- 
fulness. ill & 
opened for traffic in the spring of 1893, and fhe policy, in 
which all of those who: have a voice in the.management 
appear to concur, of pushing forward the work as fast as 
possible is the correct one. 
selves point out, ‘‘ the cost of every working day’s delay, 
measured in actual payment of money for interest and 
fixed charges, leaving out of consideration the fact that 
£8,000,000 of shareholders’ capital expended on the work 
remains idle until the canal is opened, is £1,000 sterling.” 
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The Committee hope that the canal will be 


For, as the directors them- 


Argentine Railways.—The Government of Argentina 


has recently published its report upon the working of the 
railways of the country during 1890, and in a summary 
of this the Buenos Ayres Standard shows that, although 
inthat year the number of miles open for traflic was 
5,027, or 700 miles more than in 1 


9, and the capital 
£68,800,000, against £49,750,000, the gross receipts, con- 
verted from currency at the average exchange of the 


two years, showed a falling-off, being £3,430,000 against 


£3,500,000. As, however, there was a greater reduction 
in working expenses, which amounted to £2,310,000, 
against £2,420,000 in 1889, there was some increase in 
net revenue which amounted to £1,120,000 against 
£1,080,000. he decline in gross receipts was caused by |} 
a falling-off in both passengers and goods, the former 
numbering 10,070,000 during the year against 11,105,000, 
and the latter weighing 5,420,000 tons against 6,640,000 
tons. The following gives particulars as to the capital, 
the gross receipts, and the net earnings of the various 
lines in the two years :— 


































| Capital. Gross Receipts. 
| 1890. | 1889, 1890. | 
ee $ 

RB. Ayres & Ros.! 8,400,000| 8,400,000} 7,320 000. 

C. Argentine ...| 6,800 5 200 3,070,000: 

Great Western! 3,900,000) 3,400, 1,870 000 

East Argentine] 1,000,000) 1 000,000 200,000; 

Great Northern} 6,200. 3,580,000 
West B. Ayres|12,800,000) 6, 8,770. 
acific ............] 3,300, 2,620, 
Andwe............ 950; 460, 
we ee 1,200,000} 1 430, 
yres No a5 sa 
Ensenada ...... 1,800, , 2,420, 
Great Southern|11,000,000} 8,500 5,730, 
Santa Fé Wstrn| 800,000) 600,000 686, 
Santa Fé Col..,.) 2,000,00C} 2, 2,030, 
N.W. Argentine} 1,000, 230, 
Chubut. ......... 200 50, 
Chumbicha..... 450 70, 
Cordoba Cent.| 100, 670, 
N.E. Argentine 6,200,000 50 

Santa Fe & Cor- 

SIN. ccs iena sae 260, 


In the instances in the table above where no net revenue 
is shown the companies did not earn enough to et 
working expenses. The following particulars as to the 
principal lines will be of interest :— 














Miles Net Earnings Passengers 

| anon. Per Mile. Carried. 
1890, , 1889,} 1890. | 1889, Zz 4 wf 
Miles, (Mil £ £ No. 

G. Southern .... 838 | 838 300 390 

B. A. & Ros. ...! 18 AS fan | "700 

Cent. A 2 ' 

Secsnehe...i | 41, 2aN 1870 1.785.000 

est. B. A....| 634] 750 460 300 
Pacific ...... ...) 425 | 425 70 ‘ia 
Great North ..| 688 | 688 50 














The average net earnings per mile of all the railways 
were £195 ee 1890, canines £215 in 1889, and the gam 
on capital was 1-7 per cent. only in 1890, against 2°2 per 
cent. in 1889. The total mileage run was 12,400, 
miles, against 11,200,000 miles in 1889. The ee 
paid to railways by the Argentine Government rose 
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£60,000 in 1883 to £170,000 in 1886, £440,000 in 1888, | A@vance to the State (Con- a 











d ” ventions, June 10, 1875, t f f 
ae rere in 1890, — > poe the guarantees Covent March 29, 1878) ... 140,000,000 ©... 140,000,000 0... 240,000,000 0 
' ua runnin amoun . ent stock reserve 12,980,750 14... 12,980,750 14 ... 12,980,750 M4 
ac y 1S Oo 000. The following Do disposable ...........4 $9,495,919 24 .. 99,495,919 2¢ ... 99,626,220 80 
table gives particulars of the guarantees :— Renter, Lemoultiaten (Law 
of June 9, 1°57) ......... . ne , 000, “ 000 
Guzrantee a ee — turnitare the wytees 8 <a eaeiihg ey : f 
now read & pro- 
Running. Paid perty branches...... ... 13,283,450 0 ... 13,348,800 0 ... 13,446,414 0 
£ £ apspene of Sunnane) 5,293,256 18 ... 5,245,641 38 ... 5,728,426 63 
. pecial re- 
East Argentine ...............ccceeeeeeeee OB,008 Hi ON.... 990,000 BELVO ooe......csseecseoeee 9,907,444 16 ... 9,907,444 16 ... 8,907,444 16 TF: 
Beeih. rs Na Na ee 192,000 ....cceeesee 880,000 Samy eG a acces icckicccedesbscess 96,641,178 14 ... 100,878,232 64 ... 103,377,035 56 | 
FROUGIONRD 0.0 55 canhancsanarcebsooned 37 6 Ga ena, | 
Pras oe : — acibprseene ee Do 5.12., 58 LS 4,16Y,879,378 83 ...4,097,979,648 8 ...4,080,309,909 6 
7 ee Cee eeSERSPSOEOLOPRO CO CCC CCS PV — ete ee eeenee a ’ . > 
N. i. Argentine, Mesaeidadensi ats agile fe ie The above return compared with that for the preceding 
aoe IMPs bts din cdensvesedhon ties — edesitiscens 130,000 | week exhibits the following changes :— 
Trans-Andine cv wens 88000 LY peeary ae MOBEABE  Franen | ig DECREASE, France 
Bahis Blanes 308.2077" 35000 ner ae treme ay sacra 
San Cristobal ..............---s oa ..... OMA vescere cesecseee ceeeenne 8,668,181 
i N, W. Argentine ..........cccccccccceess WOMOD wee. cece. a Disnounts ~ .......0 ... 32, 768,244 
: ' as ' . : 
WES nded-00d uemena.ddda ar) Salida 15,000| The principal differences are those in the discounts and 
———— | private deposits, caused by the new paper sent in, and 
Tito inaioninaian P ees spear ah 
mprraornyraens 920,000 ........-+-, 2,915,000 | the transfer of the proceeds to meet bills falling due at 


It is pointed out that the actual railway guarantees 
amount to one-fifth of the national revenue, or $5 cur- 
rency per head of the population. Besides the 5,710 
miles open for traffic throughout the Republic there were 
at the beginning of this year no fewer than 1,364 miles 
in course of construction. 


the end of the month. Money for discount is very abun- 
dant on the open market, and was to be had to-day at 
2} per cent., or 2 per cent. lower on the weck. The London 
exchange has advanced since Thursday last from 25f 19¢ 
to 25f 25c on the hardening of money in London. The 
Bank has been buying gold, and has increased Jts stock 
by four millions on the week. The cash reserve to-day 


Wills and Bequests—The Illustrated London News | W&S composed as under :— 
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gives the following list of wills proved, with the amount ? Now. 28. 2 F¥ oe sib 
. ° : rancs, rancs. 

of their personalty in each case :— Gold ...... 1,333,390,902 = 58,335,646... 1,329,097,239= 53,163,889 

Mr John Lord Bowes, late of Grasse, Department of Alps <£ Silver...... 1,254,677,101 — 50,187,084 . 1,253,407,584= 50,136,302 


TE dae wen inap renee 61,000 
Mr Richard William Banks, J.P., late of Ridgebourne, King- 

ton, Herefordshire 
Rev. Charles Cubitt, late of 16 Lewes crescent, Brighton .., 43,000 
Mr Beverley Randolph, late of Lansdown, Torquay ............ 40,000 
Sir James Robert Longden, G.C.M.G.,J.P., late of Longhope, 

near Watford ....... cate CerTaseetsaerne rund sre teon erate cere ote 24,000 
Mr. John Marshall Gillies, late of 14 Iddesleigh Mansions, 

Victoria street, Westminster ............:.cseeccccccecesceccesneces 23,000 
Ludovic Marie Edgar, Vicount d’Estampes, late of Esteville, 

Canton of Cleres, Department Seine Inférieure, France ,.. 21,000 
Miss Louisa Perceval, late of the Manor House, Ealing ...... 10,000 
Mr Alfred James Lambert, late of 574 Old Broad street, F.C. 12,000 
Mr Henry Latham, late of Singleflek, Milverton, Leamington 6,626 








Soreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Parts, November 26. 


The returns of the Bank of France for this week, last 
ree and the corresponding week of last year are as 
ollows :-— 


DEBTOR. 
Nov. 2. 1891. ae 19, 1891. Nov. * 1890. 
c € c 
Capital of the Bank ......... 182,500,000 O ... 182,600,000 0 ... 182,500,000 ( 
Profits in addition —_capi- = 
tal (Art Law of June 9, 
a eee a 8,002,313 54 ... 8,002,318 54 ... 8,002,818 64 
Reserve of the Bank and its 
Dranche’......... . 00. 22,105,750 34 .,. 22,105,750 14 ... 22,105,760 14 
Reserve of landed property 4,000,000 0 .... 4,000,000 .», 4,000,000 0 
D PEGEEVE..0... 2. c0reeeees 907,444 16... 9,907,444 16 ... 8,907,444 16 
Otes in circulation ......... 3,016,246,260 9 ...8,033,157,750 0 ...3,061,377,180 0 
Interest on securities trans- 
ord ited...... 14,254,076 68 ... 17,777,489 67... 11,885,655 32 
Bank notesto order,receipts 
payable at sight ......... 38,266,406 74 ... 97,022,264 92 ... 44,158,881 66 
Treasury account current 
SE sinc aigveunes, shane 312,340,618 77 ... 292,669,988 36 ... 232,167,510 45 
Current accounts, Paris... 464,636,176 22 ... 397871,443 81 .. 389,729,175 48 
eee eS eo 52,074 < ” = eo ibe'eas . ns + a 
ends pavable ............ 2, 6 ne x Biz ive 1,946, 
Discounts and sundry in’ ; 
FOSUS......ccc.-sserceseeeeeeeee 10,979,721 18... 10,488,201 70 ... 12,052,788 71 
Rediscounted the last six 
NG op ccsninncgeseresend 1,357,644 66 ... _ 1,357,644 66 ... 1,186,687 41 
Gat acnttamihannele 21,139,660 (9 ... 28,458,369 92 ... 38,211,993 49 
Total .......-.-ese0--. 4,169,872,378 83 ...4,097,¥7¥,646 8 ...4,030,300,009 6 
R. 
Cash in hand and in branch f c f, c f c 
banks ..... eeehdeapeanmep ool 2,588,068,003 59 ...2,582,504,823 77 .. 2,361,265,320 54 
Commercial hills overdue . 7,763.05 .., 29,673 45... 62,765 4 
Commercial bills discounted 
in Paris not yet due ... 409,114,078 67 ... 273,509,188 56 24,056,266 83 
Do foreign bills ............ se 6s See 75,197,442 99 
Commercial bills, branch 
| Niele Settee tear 470,528,740 © ... 426,801,381 0 .., 479,370,082 0 
Advances on deposits of 
Bike seaipies 13,208,000 0 12,923,090 0 . 6,849,400 0 
Do in branch banks ....... 480, ©... cco 419,900 0 ... 326,400 0 
Do in public securities ... 184,772,188 66 ... 195,202,350 74 ... 111,365,052 85 
Do by branch banks ...... 175,819,712 0 176,642,582 0 .. 137,750,979 0 


2,588,068,003 = 103,522,720 ... 





2,582,604 ,823 == 103,300,191 


Vague rumours have been afloat during the week of a 
pending operation by which the Bank of I’rance would 
assist the Russian Government by a loan of silver, to 
enable the latter to withdraw a certain amount of paper, 
‘rom circulation. The sum is variously stated to be 150 
to 200 million francs. The report is not absolutely con- 
tradicted, but great mystery reigns as to the exact nature 
of the transaction. The Temps published a few days 
back a semi-official note, to the effect that the project was 
improbable, and in the form described was incompre- 
hensible. In fact, the Bank is generally believed 
not to hold either bar silver or Russian silver coin. 
A loan of French silver coin would be useless for 
coining, as it would have to be taken at its nominal 
value, and it could scarcely be put in circulation 
in Russia. The rumour that the Russian Govern- 
ment had bought back a part of the recent loan 
has a better foundation. It is not denied here, although 
the journals abstain from mentioning it, which would be 
embarrassing to do after the glorification of the results 
of the subscription, which was said to have covered the 
loan more than seven times over. There has been 
throughout a conspiracy of silence over this loan. 
Although the allotment was said to be at the rate of 30 
down to 74 per cent. in inverse ratio to the number de- 
manded, I am told of subscribers who received the 
number applied for in full. As the bonds were bought 
back by the Russian Government at the lowest point 
touched, the operation will be a profitable one, if care 
is taken not to unload too hastily, as the discount on the 
issue prices has fallen from 5 points to } only to-day. 

The recovery in prices which commenced last Thursday 
has since continued, with, however, an occasional re- 
action. The subjoined table shows the rise on the week 
of the leading. securities. Spanish Exterior has also 
advanced from 63f 50c to 65f 70c; Portuguese Threes, 
from 32f 35c to 33f.75c,; the Russian loan, from 75f 80c 
to 79f; Russian Consols, from 89f 70c to 92f 60c; and 
Paper Fives, from 59f 60¢ to 62f, 

Par... Nov. 26, 


2 
co 
< 
5 


SS8o8 
Saeeeee~ 
°3 hee 

t+eteestl t+ 
se Spe 


a 


an Unified.,..:..:: 100-... 476 0 20°" 


Ea Soro 
eeostzy 


Banque de Paris ....... vs 











1528 











eed 











—_—_—_—., 


[November 28, 1891. 








THE ECONOMIST. 











| 
| 
if 
Li 
| 
i 
| 
; 
| 


meungrevereemerad 


Ct 
cena a A EL 


SHERRI 





Par. Nov. 26. Nov. 19, A Bill for arbitration in disputes between masters and 
Bac f fc 2? os << | Workmen has been laid before the Chamber by the 
Gridit Foncior. eile 4 oa a = ae = i = = Minister of Commerce. So faras has transpired (for the 
Suez Canal .............., 500... 2718 75 :.. 2655 0 + 63 75 | textof the Bill has not yet been printed), the party 
POURING .......66.0c000s0000e 500... 25 0 24 0 + 1 O | wishing for arbitration must first make a declaration 
Northern Railway ....,. 400 ... 1,761 25 1,745 0 + 16 25 | before the local magistrate, who will then notify the 
Ovleana Railway mponeeses oo _ ame "° a on ; ‘ at a demand to the opposite party. Should the latter refuse 
Eastern Railway ........ 500... 87875 ... 875 0 + 375 | to appear, the magistrate will post a notice of the refusal 
Lyons Railway........... . 600... 1,452 50 1,485 0 + 17 50 | atthe Town Hall, sothat public opinion may be enlightened. 
Southern Railway ...... 500 ... 1,295 0 1.270 + 25 0 | If, on the other hand, the second parity accepts the 
“yoy het ecgmiares Ball, 50 ... ae iM oa a we is . convocation, each side will appoint the same number of 


Tne general debate on the Tariff Bill in the Senate 
terminated on Tuesday, after occupying several sittings. 
Urgency was voted, so that a single reading of the Bill 
will be sufficient. A number of amendments to the 
general principles of the Bill have yet to be considered 
before the examination of the articles of the tariff com- 


mences. The most important speeches in the discussion 
were those of M. Tirard, formerly Minister of Commerce, 
a Free-trader, of M. Jules Ferry, President of the Tariff 
Committee, a Protectionist, and of M. Jules Roche, the 
present Minister of Commerce, and the chief interest 
of their , declarations was in the views of the 
probable effects of the application of the new tariff 
on the commercial relations of France with foreign 
| countries. M. Tirard believed it to be materially 
| impossible for the Government to apply the minimum 
| tariff under the proposed conditions, on the Ist 
| February, as the negotiation of Conventions would be 
difficult. Foreign countries, he said, would object that 
the duties on many articles were prohibitive, even in the 
minimum tariff, while the French Government is pre- 
cluded from making any concessions in it, and at the 
same time reserves the right to raise the duties after any 
Convention has been signed. M. Tirard doubted whether 
any foreign Power would contract with France under such 
conditions, and believed that the authors of the tariff 
introduced those reservations into the Bill with the 
deliberate intention of causing the negotiations to fall 
through, in order that the maximum tariff might be 
applied. M. Jules Ferry, on the other hand, refused to 
admit that any of the countries that now enjoy the con- 
ventional tariff would refuse to accept the new minimum 
tariff when offered them. He could not see from what 
country reprisals were to be feared ; it was not from the 
United States, which already imposed their maximum; 
to suppose that it would be Russia would be an insult to 
that country at the present moment; reprisals from 
Iingland were impossible, as she would be closing against 
her foreign markets from which she derived all her 
prosperity ; nor were they to be feared from Belgium, 
which was a small country, with a population of five 
iillions, and a foreign trade of 2,760 million franes, 
equal to that of Italy, with 30 millions of inhabitants, 
ud who consequently required an outlet for her surplus 
production ; the projected Zollverein between Germany 
and Austria was not realisable, and so far as Germany 
was concerned, France was protected by the Treaty of 
Frankfort ; Italy had learned, to her cost, what she 
had to lose by a war of tariffs with France; as for 
Spain, who might suffer from the increased wine 
duties, she would reflect before engaging in hostilities. 
The Minister of Commerce stated that the Government 
would shortly submit to Parliament a Bill to authorise 
it to concede the minimum tariff, as it would be voted to 
those countries that have now treaties of commerce with 
France, so that there should be no rupture of the present 
commercial relations; and as a state of uncertainty 
would be prejudicial to the interests of French exporters, 
the Government would propose that no modification of 
the minimum tariff should be made within a given 
period—one year, for example. The Government evi- 
dently foresees that the system of conventions or treaties 
without tariffs, and with a uniform French tariff always 
revisable, will expose it to constant demands for more 
protection, and by fixing a limit of time during which no 
changes can be introduced in the tariff, hopes to prevent 


| the reopening of the question until the working of the 
new régume has been fairly tried. 
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for property left in sleeping cars. 





delegates to discuss their respective interests before the 
magistrate, who will endeavour to effect a conciliation, 
but without taking part in any vote. Should the 
parties agree, the arrangement will be posted at the 
Town Hall. In the opposite case, the parties 
will appoint one or more arbitrators, whose decision will 
also be posted in the same manner. The Bill proposes 
to authorise the parties to convert the committee of 
delegates appointed for a particular case into permanent 
committees of conciliation and arbitration. The local’ 
authorities will be bound to provide a meeting-place for 
the committee, and bear all the costs of installation, 
lighting, and warming. The Bill does not propose to 
render the decision of the arbitrators compulsory. It 
will only have a moral sanction, the publication of the 
cause of the dispute and the attitude of the parties per- 
mitting public opinion to judge the merits of the differ- 
ence. But when an arbitral decision has been given 
after a collective dispute on a labour question, it will be 
adopted in the law courts for the settlement of indi-- 
vidual actions in the same branch of trade. 

As some loose talk has been indulged in this week as to 
the position of the Comptoir National d’Kscoimpte, it may 
be well to state what the real situation is. Its im- 
mediate engagements, that is its liabilities payable on 
demand, amount to £4,871,000, and against that it holds 
cash and immediately reliable securities to the amount of 
£5,368,000. Its engagements at notice amount to 
£2,517,000, and these are represented by securities to the 
amount of £3,040,000. As regards Portuguese securities, 
it holds of these on its own account only £58,800, and 
the advances made against them to customers amount to 
£52,000. 

Two judgments on a question of interest to railway 
travellers have been given in one of the Paris Courts. 
Under French law hotel-keepers are liable for property 
stolen from the rooms of lodgers. The Court was called 
on to decide whether sleeping cars on railways could be 
assimilated to hotels for the loss of luggage not registered. 
A lady who had alighted while her bed was being made 
found on returning to her berth that a dressing-case had 
been abstracted ; a male passenger was also robbed of a 
handbag while absent dining in the restaurant car. 
Although the companies are not liable for thefts of articles 
left temporarily in railway carriages, the judge decided 
that the companies must be considered as hotel-keepers 





The receipts from shipping on the Suez Canal in the 
second decade of the month amounted to 2,090,000f, 
against 1,770,000f in the corresponding ten days of 
1890. 

A return of the trade of France with countries beyond 
the Suez Canal, imports and exports, gives a total of 
672 million francs (£26,880,000) in 1890, against 688 
millions (£27,520,000) in 1889, and 649 millions 
(£25,960,000) in 1888. Compared with the previous 
year, the trade of 1890 showed an increase from 220 
millions (£8,800,000) to 251 millions (£10,040,000) with 
British India; from 37 millions (£1,480,000) to 48 millions 
(£1,920,000) with Australia, and from 17 to 20 millions 
with the French Indies; the exchanges with China 
fell from 185 millions (£7,400,000) to 143 millions 
(£5,720,000); with Japan from 89 millions (£3,560,000) 
to 82 millions (£3,280,000), and with the Dutch Indies 
from 36 millions (£1,440,000) to 25 millions (£1,000,000). 
There was also a decline in the trade with the French 
possessions in the Pacific, which amounted to 15 millions 
(£600,000), and in that with Madagascar and neigh- 
bouring isles, which only reached a total of two millions 
(£80,000). 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, November 18. 

The past week brought with it only a few changes in 
|| prices of staples, but the majority of these were advances. 
| Except in the case of wheat, however, most of the gains 
were of the fractional variety. Wheat has gone up about 
2c per bushel on stronger advices from Europe, based, of 
course, on outgivings as to Russia’s probable stoppage of 
exports of wheat, and alleged prospects of Russia having 
to import wheat before the end of its current cereal year. 
We had heard and read so much of rumours and reports 
of this sort for week3 that they had lost a good deal of the 
earlier effect, but a sudden cloud-burst of them, as it were, 
clustering about the 14th and 15th instants, tendered to 
stimulate the domestic markets once more. Indian corn 
and oats have not felt so much of an incentive to advance 
within the past few days, as the period now approaches 
when receipts thereof begin to be quite free. The increased 
exports of maize (moderate) have not had any appreciable 
price-making influence, nor, for that matter, have the 
noticeably augmented exports of oats. Europe is takinga 
good deal more oats from the United States than had been 
anticipated, and European statisticians have shown an 
interest in that fact by writing to correspondents here 
for full reports by cable of Atlantic port foreign shipments 
thereof each week, New York’s exports:each week, too, 
all showing unusual takings of peas, seeds, rye, and 
other varieties of food grains, all of which will go to 
supply European deficiencies of wheat and rye. Exports 
of wheat sre on the up-grade again as to quantity, rang- 
ing to European ports alone, including flour as wheat 
(both coasts), from 3,381,000 bushels in the week ending 
October 29 to 3,820,000 bushels in the succeeding week, 
and to 4,490,000 bushels last week: On a general 
average these totals range fully double the quantities | 
sent out of the country from ocean ports during corre- 
sponding weeks in four preceding years. Foreign 
shipments of rye last week fell to one-half the quantity 
going abroad the week before, and those of oats, too, 
were smaller than the week before. During October the 
United States exported fully 14,088,289 bushels of wheat, 
and 1,115,358 barrels of flour, as compared with 
3,100,335 bushels of wheat, and 862,170 barrels of flour 
in October, 1890. In value, the total (wheat and 
flour) exported last month was $20,124,810, against 
$6,717,902 in October, 1890, or fully: three times as 
much. Comparing like totals for three months, August, 
September, and October, it is found that 64,503,187 
bushels of wheat and 3,944,101 barrels of flour were 
shipped this year, against 14,804,072 bushels of wheat 
and 3,165,327 barrels of flour in 1890, the total value 
this year being $87,308,713, against $28,341,556 in a 
like period in 1890, or, more than three times as much. 

Other noteworthy changes in the grain situation are 
confined to reports of still further inereased quantities in 
transit from far interior points to primary markets. So 
heavy is this movement said to be that it is not at all 
surprising that the bears on the various grain exchanges 
find material for believing that prices have ranged about 
as high as is warranted. One thing appears certain, and 
that is that the United States will probably be able to 
send more than 200,000,000 bushels of wheat abroad, 
should it be required. As an illustration of the way in | 
which farmers have been getting rid of ‘their wheat, the 
recent bulletin of ‘the Chicago, Burlington, and Quincy 
Railroad Company may be cited, to the: effect that it can 
accept no more consignments of grain’ for Chicago or 
other eastern points at present, having already more than 
ten miies of cars on its tracks loaded with wheat | 
awaiting shipment. fot 

Other advances in prices among leading staples are of 
2c per barrel for erude petroleum, le and 2c per lb for 
butter and cheese, 4¢ per lb for raw sugar, on account of 
reduced foreign beet crop estimates and a heavier 
domestic demand, and tc per lb for Rio coffee. On the 
other hand, raw cotton is 7);¢ to 4¢ lower per lb, 
due to advanced crop estimates following the recent 
Agricultural Department report ; print cloths are shaded | 
& fraction of 1 pef cent. on increasing stocks and | 
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declining demand ; raw wool is heavy, not in as active 
request as it was hoped it would be, and is shaded 
on private terms (in passing, it may be stated that 
one large carpet house has just auctioned off all its pro- 
duct of carpets and closed its factory, throwing 2,000 
employés out of work). Live cattle and hogs remain 
heavy and in decreased request, except for best qualities, 
with prices off for each from 2c to 5c per cwt; 
but most significant of all, pig-iron, the production 
of which is now as heavy as it ever was (doubtless 
in anticipation of demand which has not arrived), 
is only being held up at schedule prices for favourite 
brands. In almost all directions furnace stocks are 
largely increased, and, particularly at the South, prices 
are being cut to ensure sales. A good deal of satisfac- 
tion has beer taken by the steel trade out of the fact that 
the Pennsylvania Railroad Company placed orders for 
some 60,000 tons of steel rails last week. Should this 
order be followed by good-sized ones frorm other railroad 
companies, it will doubtless do much to brace up the 
notoriously weak condition of prices of rails. These 
quotations have been held up to $30 to $31 at the mill 
at the East for a long time, in the face of the fact that 
no good-sized orders were to be obtained at that figure. 
It became a question of endurance naturally, and if the 
steel rail mills should prove to be better able to wait for 
orders than the railroad companies are to wait for lower 
quotations, it will prove a good thing for the mills. 

The railway share market has been in the dumps. 
To add to the weight of being left’ at the mercy 
of a few professional operators, naturally most of 
them bears, the Vienna scare, apropos of the alleged 
assertion of the Austrian Hmperor as to the pro- 
spects of war in Europe, was taken some advantage 
of here, notwithstanding the fact that it failed to have 
much effect on London. Of course, there was no sense 
in it, and it will have no lasting effect. Funds are gener- 
ally easy, but the outside investing public have not made 
up their minds that the moment is an auspicious one in 
which to invest freely.' Of course, the railroad prospect, 
based upon the general agricultural situation, is a most 
favourable one. But just at present the public appears 
inclined to wait. 



































































GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Berwin, November 24. 

Another week of business depression has to be recorded, 
though at the close of the week brighter views were pro- 
pagated. Besides, the approaching monthly settlement 
induced many bear operators to buy, in order to meet 
their engagements, thus helping to about maintain the 
level of quotations, which otherwise would have been still 
more unsatisfactory. It looks as if the decline in 
quotations had at last almost reached a limit, ard that 
we might look out for some little improvement if it were 
not for the extraordinary nervousness: of the public at 
large, who shrink from any enterprise, leaving bankers 
and operators entirely tothemselves. In the market for 
cash transactions the ordinary offers to sell were not as 
extensive nor so pressing as during the past fort- 
night, and a recovery might have resulted from this 
were it not for the many liquidation sales which took 
place on account of the broken-down bankers. The 
direct effect of these sales was limited to certain cate- 
gories of loans, but the impression they created exerted 
an adverse influence all over the market, and checked 
the tendency towards recovery. However, the market 
was much improved at the close of the! week, but most 
of the fluctuations have been caused by the dealings of 
operators, the public refraining from, any dabbling in 
shares and Funds just now. Domestic:'Three per cent. 
loans declined rather heavily at the beginning, but the 
latter part of the week re-established their equilibrium, 
Business in railway stock was limited, and bank shares 
declined in a striking way. Mining shares were largely | 
offered, and declined, the trade reports not admitting 
of any favourable view of ithe situation being taken, | 
The same observation applies more or, less to other 
industrial shares. Business being in a state of stagna- | 
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tion, there is no valid argument just now to induce the 
market to support the shares. 

In the investment market there have been considerable 
transactions in German loans. In the first part of the 
week they were offered for sale largely, but during the 
second part they rose again, closing, however, below the 
price of the previous week. Portuguese, Mexican, and 
Russian loans declined, whereas Greek loans advanced 
a trifle. Business in Russian loans was rather lively, 
and the market began to turn a little more, slowly but 
decidedly, in their favour. Russian and Austrian pre- 
ferred bonds were dealt in to a large extent. American 
bonds were on sale and depressed. 

The characteristic feature of the past week was the 
attempt of the bull operators to coerce the bears into 
buying back. That attempt was directed by very strong 
hands. At the same time, more encouraging news arrived 
from foreign centres, and this tended to bring about some 
reaction. However, things have remained essentially 

























































rapidly ; in 1874 it did not amount to five million marks 
(£250,000), and now its total amount comes up to about 
1,500 million marks (£75,000,000), for which the Budget of 
1892-3 provides 60 million marks for interest. This 
sum has constantly grown : in 1891-2 it was 53:8 millions, 
in 1890-1, 40°6 millions; 1889-90, 37-4 millions; and in 
1888-9, 30°6 millions. 

Since 1874 the annual expenses of the Empire have |} 
grown from 672 millions (£33,600,000) to 1,222 million 
marks (£61,100,000). This considerable increase is |} 
chiefly caused by the expenses for the army and navy. 
The following figures show the expenditure on the 
iia 1991-2. 1890-1 1880-90. 1888-9, 

Marks. Marks. Marks. Marka. Marks. 
Ordinary ... 473,500,000 ... 455,300,000 ... 425,000,000 ... 401,400,000 ... 287,5000,00 
aT a. 191,200,000 ... 122,200,000 .. 387,500,000 ... 86,600,000 ... 336,600,000 |} 

The following in the same way shows naval expen- || 
diture :— 


' 1892-3. 1801-2 1390-1. 1839-90. 1888-9. 

M \ arks. arks. arks. arks 
unchanged, and we must be .prepared any day for) Mare = Merso ... 4a1400000 ... 16400009 ... 127000 
another decline, for practically in none of the markets is 


the position of a kind to admit of brighter views. 

In speaking of the position of the market here too 
much stress is often laid on its dealings in Government 
loans. It is true that the issues of Government loans in 
Germany have been very considerable, as the following 


figures, giving the amounts issued in each of the past 
few years, show :— 


The army and navy expenses constitute about one-half 
of the entire annual expenditure, which in these years |f 
amount to :— 

1992-3. 1891.2. 1890.1, 1889-90. 1888-9, 
Marks. Muorks. Marka. Marks. Marks, 
1,22?,400,000 ... 1,130,600,000 ... 1,269,800,000 ... 999,100,000 ... 1,225,900,000 

Since 1872 the military expenditure of the German Em- 
pire has amounted to twelve milliard marks (£600,000,000) 





1890. 1889, 1888. 1887. 1886. 1885. |in round figures, exclusive of the large expenditure for |}, 
£2) 600.000... 400,600000 .. 1.128.200 000 .. 272,600,600... 178.200.00 ...238,000.0%0 | Military railways and other objects. 


..» 178,200,000 ... 238,000,000 
(£26,0350,000) (420,300,000) (£56,160,000) (#13,630,000) (£8,910,000) (£11,900,000) 
But the principal business in this country is done in 
shares, and it is the over-speculation in this department 
that has brought about most of the present difficulties. 

The last instalment on the recent Imperial Three per 
Cent. Loan and on the Three per Cent. Prussian Consols 
has been paid. These loans amount in total to 450 
million marks (£22,500,000): that is, 200 million marks 
(£10,000,000) Imperial Loan, on which 199,689,200 marks 
are paid in full, and 250 million marks (£12,500,000) 
Prussian Consols, which are paid in full, except for the 
trifle of 18,000 marks. 

The statement that both the German Empire and the 
Kingdom of Prussia would soon make another appeal to 
the money market led to heavy depression in these 
Funds, which were largely offered. The statement was 
contradicted afterwards, the truth appearing to be, 
however, that both the Empire and Kingdom are 
in want of money, and will not be able to put 
off their requirements for very long. What specially 
displeases the public is the fact that the rate of mterest 
is apparently again to be fixed at three per cent. There 
can be no doubt that the three per cent. rate is most 
unpopular, and not at all suited to the needs of this 
country. The question is of importance, for since the 
middle of October, 1889, about 1,400 million marks 
(£70,000,000) have been thrown on the market in the shape 


It cannot be wondered at that the present depression 
of trade and the stagnation in the nation’s prosperity pat 
people in a frame of mind in which they are easily dis- 
posed to criticise all this heavy expenditure, which seems 
to have noend. It may be that German financiers may |} 
one day encounter similar difficulties in issuing loans to |f 
those which some other Governments are experiencing, |} 
but the sharp criticisms which are advanced just now 
are due more to the prevailing pessimism as engendered |f 
by the blighted condition of business, than by a calm || 
and unprejudiced appreciation of the financial standing 
of Germany and Prussia. 

Russian finances once again constitute the subject of 
animated discussion. From certain indications it may be 
inferred that attempts are on foot to bring about some- |f 
thing which is called ‘‘ a better understanding’ between 
Germany and Russia. A Berlin paper has lately. 
reported that Russian diplomacy had tried to induce the 
German Government to assume a more friendly attitude 
towards Russian loans, which should involve the abolition 
of the decree prohibiting the Imperial Bank making 
advances on Russian loans. The German Government, 
it is said, rejeeted these overtures, and thereupon the 
Russian Government proceeded immediately to prohibit 
the export of wheat. I doubt this version. But 11s 
very probable that it approaches somewhere near the 
truth. Admitting that Russia, in the present condition 
of her affairs, does not contemplate any encroachment on 
what are called German interests, there appears no reason 
why Russia should not try to make some arrangements 
with Germany profitable to her own financial mterests 
and to the commercial interests of Germany. Russias 

rohibitory policy does a great deal of harm to the 

astern provinces of Prussia. If the Russians are 
ready for serious and important concessions, we shall 
hear it soon after M. de Giers’s departure from Berlin, 
where he has had intercourse with the German statesmen. 
It. is very difficult to touch upon this subject, because it 
involves some of the most delicate questions of con- 
temporary politics. The best thing is to wait for the 
results of the negotiations which are undoubtedly on foot. 
In the meanwhile, misgivings as to the result of the 
negotiations are quite justified. Though the traditional 
policy of Prussia indicates that she will do all she reason- 
ably can in order to maintain friendship with Russia, it 
cannot be denied that for some years a strong antagonism 
has sprung up between the two countries. And then 
Germany herself is in want of money. All these posts 
explain why a part of the German Press pronounces itse¥ 
energetically against the readmission of loans to 
ss of the German Empire has grown favour in this market. It seems, however, that some 





the conversion of which was objected to by the best 
authorities on finance in this country, have within the 
past two years declined only from 106 to 105-30, which 
is not much considering the extraordinary fluctuations in 
the market for Funds. But in that same period Three 
and a-Half per Cents. declined by from 5 to. 6 
per cent., and the Three per Cents. have declined 
to about 4 or 5 per cent. below the price at which 
they were issued. Those who are so eager to let German 
loans monopolise the market for investments cannot do 
better than plead, as they actually are doing, for the 
adoption of the4-per cent. rate ; for Russians, Argentines, 
and a large number of shares were bought only because 
the public did not want to take the Three per Cents. The 
jutions which are to be taken on this subject are 
of immediate importance, for the Prussian Minister 
of Finance has authority to issue 1,001,882,000 marks 
(£50,094,100), and he is credited with the intention of 
bringing about one-half of that amount on the market 
during the year 1892. It is said also that the Imperial 
Secretary for Finance will likewise issue about 150 
million marks (£7,500,000). 
The ind 
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financiers hold different views, and look forward to being 
able to do business in Russian loans. 

The City of Bonn is about to issue a Four per cent. 
loan of 1,670,000 marks (£83,500) at 101°25 per cent. 

The statement that all the glass-making establishments 
in Saxony, Silesia, and Brandenburg are to be united in 
one single joint-stock company with the helpof English 
capital is denied. 

The Rolled Iron Convention has agreed to a reduction 
in prices. 

A new powder and dynamite manufacturing company 
has been established in Koswig, Duchy of Anhalt, with a 
capital of 1,200,000 marks (£60,000). The company does 
not intend to join the Trust. 

The different associations for the sale of coal are con- 
sidering the project of combining together in one syndi- 
cate. 

The International Bank management states that they 
have incurred no losses worth speaking of in consequence 
of the breakdown of the bank at Winterthur. 

A committee for ‘‘the protection of German holders 
of foreign loans’”’ is about to be formed. 

The money market is at present easy ; the private dis- 
count rate has declined to three per cent. 





AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, November 24. 

The bourse here began to recover from last week's 
panic about six days ago, but very gradually, and the 
quotations have not yet regained the level at which they 
stood before the panic broke out, although there are 
already proofs that the whole affair was the work of the 
bears, as I suggested in my letter of a week ago. The 
fact that the bourse of Vienna, which had for years 
wisely kept aloof from all risky speculations, should have 
fallen a prey to a panic in consequence merely of a 
sensationally worded statement of well-known things is a 
further proof that the excitable nature peculiar to the 
Vienna temperament overruled reason. Speculators and 
the large banking firms were again those who profited by 
the event, and the provincial investors who sent orders to 
sell bore the brunt of the losses incurred, as they did not 
follow the principle that in a panic the careful investor 
does not sell, but buys. It is not without interest to 
study the following figures, and compare them with those 
of November 7. It will be seen that the bourse in the 
course of a whole week did not regain what it lost in ten 
minutes, although there is nothing particularly alarming 
in the present political situation. 


Nov. 23. Nov. 21, WNov.14. 

Paper Rente ..........scccccsceseceeess 90.10 ... 90.05 ... 88.55 
Five per Cent. Austrian Rente ... 101.80 ... 101.65 ... 101.35 
URE TNIND «nc secoapsccantesanovtele 89.75 ... 89.65 ... 88.35 
oe ee acs 206:15 °*... 207.70. ”..; 1208.18 
Four % Hungarian Gold Rente ... 102.35 ... 102.10 ... 102.00 
Hungarian Paper Rente......... — 100.50 ... 10035 ... 99.75 
State Lottery Bonds, 1860 ......... 18450 ... 134.50 .., 136.00 
Do BOR, dire eco . 180.50 .... 181.00. ... 181.00 

ne te 146.00 ... 146.50 ... 140.00 
Hungarian Credit Bank ............ 309.50 ... 310.50 ... 906,00 
Creditanstalt ........005. cccsescecceeees 269.00 ... 269.00 ... 263.50 
Bank Union ,..,,....scccccssoisseoeves 102.00 ... 103.00 ... 99.00 
Austro-Hungarian Bank ..,,........ 1,004.00 ...1,001.00 ... 996.00 
ied tmaiieiead baba 211.50 ... 213.00 ... 210.00 
Austrian Boden Creditanstalt.....:. 335.00 ... 336.00 ... 820.00 
Landerbank bil oRetWvscdlscbiddie 185.00 ... 185.75 ... 180.00 
Alpine Company .......ss.+s000s0009 58.90 59.00 54.00 
Prague Iron Industry Company... 346.25 ... 346.00 ... 332.00 
Danube Navigation Company...... 276.00 ... 274.00 ... 271.00 
Northern SPE bsccoce-supsovacpset 2,742.00 ... 2,742.50 ... 2,695.00 
Karl Ludwig Railway (Galician) 203.00 ... 203.00 ... 198.50 


Austrian North-Western Railway 194.00 ... 19400 .., 188.00 


States Railway ....,..0000 sss 271.00 ... 271.50 .. 262.00 
Southern Railway..........:ces+++ WIRED: ccc (UD. nce | Saw 
PE SN on <i cnansbovenaktbeiag 58.024 ... 58.024... 58.10 


The treaties of commerce between Austria-Hungary 
and Germany on one side, and Italy on the other 
side, were ultimately concluded last week, and to-day 
conferences have begun between Delegates of Germany 
and Austria-Hungary to fix the preliminaries under 
which the two Empires can commence definitive negotia- 
tions with Switzerland. The situation has been some- 
what changed since the plébiscite has voted the 
Proteetionist tariff accepted by the Federal Assembly 


during the winter, and this gives the Federal Government 
greater liberty of action. It is questionable whether the 
Federal Government will dare to make any concessions 
that would differ from the sanctioned tariff at the risk 
of having to layit open to the nation’s vote once more. 

The prohibition of wheat exports from Russia, just : 
decreed, has given a fresh impulse to speculation. The 
corn merchants are waiting for reliable reports of the 
stock of corn in Russia before they can calculate 
whether that will be sufficient until next harvest, or 
whether American and Indian corn must be imported. | 
As the harvest of hay in Russia was very meagre also, 
such great numbers of cattle have to be killed, that next 
year there will not be sufficient oxen for tilling the ground. 
A large proportion of the agricultural population has. 
eaten up the corn for sowingin the winter fields, which 
are therefore barren. 

In Austria-Hungary the drought and the subsequent 
frost had also endangered winter corn, but heavy rain- 
falls in the last week have in a great measure repaired 
the damage done. Winter wheat is growing beautifully, 
though it is November, and much wheat has been sown 
during the past two weeks. In Servia very much the 
same thing took place. If it turns out that Russia has 
urgent need of corn, and that its population cannot 
pass the winter with the provisions that there are, then 
Austria-Hungary would give up part of its stock to 
Russia, and in the spring obtain from America what 
it lacks. 

The enormous exports of sugar from Austria to the 
United States of America caused production to increase 
so much that in the months from August to October 
more that 4 million cwts, that is, 650,000 cwts more than 
during the same months last year, were manufactured. 
The annual consumption in the Monarchy is estimated 
at 5 million ewts, of which Austria's share is 4 million and 
Hungary’s 1 million cwts. The exports to foreign coun- 
tries have certainly amounted to 5 million ewts during 
the current year. 

On November 18th the general meeting of the Turkish 
Tobacco Monopoly Company was held in Constantinople. 
The balance-sheet for the year 1890-1, ending on February 
28th, shows that the net profits were 22,016,000 piastres, or 
220,000 Turkish pounds. This is 83,167 Turkish pounds 
more than during the previous year, and is the most 
favourable balance since the company was first estab- 
lished. 

The Servian Government’s offer for the coinage of six 
million dinars in silver coins has been answered by two 
tenders having very nearly the same conditions, But the 
Government did not accept either, being anxious to 
regulate the circulation of notes of the Servian Bank 
first. 

The estimate for the works to be carried out in Vienna 
(City railway, Danube canal sluices, correction of the 
river Wien, &c.) has now been revised, and the amounts 
to be paid are set down at 86,300,000 fl on the part of 
the State, 12,300,000 fl on the part of the province of 
Lower Austria, and 23,100,000 fi on the part of the City. 
The total amount is to be raised by means of a Four 
om cent. loan, the interest on which is to be defrayed 

y the receipts of the City railway and an annuity, 
towards which the State contributes 1,600,000 fl, the 
Province 23,000 fl, and the City 40,000 f1. 








Correspondence. 
TERMINABLE DEBENTURES. 


TO THE EDITOR OF THE ECONOMIST. 
Sm,—Your recent able, but severe criticism on “the 
practice so cotnmonly adopted by land and 
other financial companies’ of making large issues of 
terminable debentures on the security of the uncalled 
capital of the undertakings” is, I find, greatly exercising 
the minds of investors ; will you, therefore, permit me, as 
the founder of the system as applied to the numerous 
Anglo-Australasian mortgage companies, to’ offer a few 
remarks in reply ? Vt od 
I admit that while’ pronouncing the practice as 
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unsound, it is probably to excessive issues of terminable 


debentures you limit your admonition, but, unhappily, 


the public have read your remarks as condemnatory of 
the practice unreservedly—thus it is to the general body 


of investors, through your widely-circulated columns, 
that I write rather than in disagreement with your criti- 


cism, if its application be limited to excessive issues, for 


there is no product of nature or art, however choice, that 
is not more or less misused. The issues of terminable 
debentures by Anglo-Australasian mortgage and financial 
companies form no exception. 

When, now, thirty-one years ago, I founded the Trust 
and Agency Company of Australasia, the pioneer Anglo- 
Australian mortgage company. taking power to issue de- 
bentures against, and limited in amount to, the unpaid sub- 
scribed share capital, power was also taken by the com- 
pany to receive payments of uncalled capital from the 
shareholders desirous of making them, such payments 
pro tanto diminishing the total of the debenture issue, this 
last continuing ever covered by unpaid capital. During 
my long connection with the company the two powers 
have been consistently and continuously exercised, with 
the result that of a subscribed capital of £1,500,000 no 
less than £1,063,000 has been paid up, while the deben- 
ture issue is but £437,000, and it may not exceed that 
total, the period of maturity of which, moreover, extends 
to'ten years. I may add that the share capital paid 
up beyond the amount called bears fixed rates of interest, 
and consequently is preference, a condition of things 
which invites and secures a class of investors whose 
support is continuous, and makes speculative holdings 
unknown to us. 

I have now in brief shown the origin and scheme of 
terminable debentures issued against unpaid capital in 
relation to Anglo-Australian mortgage companies. In 
this view can it longer be urged that debentures issued 
on such basis, and so limited in amount, are other than 
exceptionally sovn1 investments? And as regards the 
numerous later-established companies, encouraged to 
their formation by the success of the parent institution, 
if they unduly pushed the issue of debentures while fail- 
ing to protect themselves by securing an adequate basis 
of paid-up capital, the fault, I assert, lies in their errors 


Having, as I contend, entirely vindicated the issue of 
terminable debentures issued against unpaid capital from 
the charge of ‘‘inherent unsoundness,” I crave your 
indulgence in replying to certain other dicta appearing 
in your criticism. You ask, ‘‘ What would be thought of a 
banker whoemployed the whole of the money left with him 
on deposit in the purchase of more or less permanent 


many of these mortgage companies, for terminable 
debentures are practically no better than fixed deposits.” 
I would reply that mortgage companies (who really attend 
to their business) are quite as discreet as bankers. The 
latter limit their advances to short periods, because the 
deposits left with them are repayable at short notice, the 
former are enabled to lend money for periods of two or 
three years, because the money left with them on termin- 
able debentures is not repayable until the expiration of a 
like or longer term of years. Where is the difference in 
principle? The mortgage company and the banker after 
all depend both of them for success upon care exercised in 
their business. Again, you say, ‘‘It is at least question- 
able whether the risks 1un by holders of these terminable 
debentures are compensated by the interest they receive, 
usually from 4 to 5 per cent.” You add, ‘ The holders, it 
is true, have a first claim upon the assets of the 
company in a general way, but they have not the power 
of foreclosure which a mortgage possesses.” ‘To my mind 
there is-no question of risk whatever, as in a properly- 
constituted mortgage company (where the borrowin 

powers, not merely the issue of debentures, are restricte 

to the amount of the unpaid capital), the debenture 
holders have not only a first claim upon the assets, but 
the sole claim, there being no'other creditors. In short, 


when the total indebtedness of a company is entirely ; 


covered (1) by the unpaid subscribed share capital ; and 
further (2) by the funds of the company in amount 
(largely in excess of the total debenture issue) invested 







on first mortgage of property valued considerably beyond 
such amount, where can any risk exist? No security so 
remunerative and safe can, I submit, be elsewhere 


found ; and I will venture to say that in the case of the |} 


important company to whom you make reference in your 
article every terminable debenture will, beyond doubt, be 
promptly met at maturity. 

A few words only in reference to the remarks of your 
correspondents, Mr Francis Pictet and ‘‘ W. H. T.” The 
former asks, in effect, why should not the redemption as 
well as the interest of the (debenture) debt be a charge 
on the income, leaving the unpaid share capital as a 
reserve? This, in fact, has in my own company been 
done. We have set aside (invested apart from the busi- 
ness of the company) an amount which already would 
enable us at any moment to redeem two-fifths of our 
debentures. ‘‘W. H. T.” reminds you that mortgage com- 
panies should have a sufficient amount of mortgages 
falling due at like dates with debentures maturing. This 
I have already emphasised, and with him cannot but 
regret that you should take so gloomy a view of matters, 
especially at this period of general depression. 

May I hope that though my letter may be deemed 
somewhat lengthy you will find space for it, in order that 
your numerous readers may consider the matter of 
terminable debentures from the several points of view.— 
Yours very faithfully, Jas. Hora, 

147 Cannon street, November 26th, 1891. 

P.S.—Should this discussion, per favour of your 
columns, result in the more perfecting of the manage- 
ment of Anglo-Australasian mortgage companies, especially 
in relation to proportionate paid-up capital, how greatly 
will the public be indebted to you. 

(The subject is one upon which we shall have more to 
say on a future occasion. To prevent any misunder- 
standing, however, we may state at once that, as our 
correspondent assumes, it was only against the abuse 


of the system that our strictures were directed.—Ep. 
Econ. | 
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THE INDIAN JUTE MANUFACTURING INDUSTRY. 
TO THE EDITOR OF THE ECONOMIST. 

Sirn,—With regard to the letter from ‘ Calcutta 
Merchant’ published in your issue of the 21st inst., I 
would like to point out that the profits of the trade which 
you published on the 14th inst. were made whilst the 
working of the various concerns were more or less under 
the control of the Calcutta Jute Manufacturers’ Associa- 
tion, and it is unlikely they will be maintained on the 
same level now. For my part, I do not think the opera- 


é | tions of the Association were earried too far, and share- 
investments ?—and yet that is precisely the practice of | 


holders in. the various concerns have much reason to be 
thankful for the success which attended them. 

Your correspondent says that the ‘‘ short-time working, 
lately in operation, gave an undoubted stimulus to the 
industry both at home and on the Continent.’’ I cannot 
find this statement borne out by the statistics of the 
Indian trade. If he will refer to these as published in 
the Ecoyomist of October 10th, he will find the 
following :— 

Export of Jutr Goops to Evrorr in Lakus. 
1890. 1889. 1888. 1s87. 


MO OUT teacheses WS  sccsccvee 49 


And if he will further refer to the Caleutta Overland 
Englishman of October 7, he will find it stated that 
for the eight months ended 31st August last, the exports 
to Europe show a decrease of 52 lakhs, as compared with 
same period of last year. Therefore, I do not see where 
the ‘‘stimulus” to home manufacturers referred to 
comes in. Your correspondent even went on to state that 
the return to full time working in the Bengal mills ‘‘ has 
been observed, immediately,” to affect injuriously the 
manufacturing trade in Europe. I cannot agree with 
him. In my judgment the present quietness is: due 
chiefly to the dearness of the raw material, for although 
the Dundee manufacturer, with Hessians at 2,/,d per yard, 
and jute at £15 10s per ton, is no worse off than he was 


when jute was at £11 10s, and his goods at 1,%d pet. 


yard, consumers so far are buying more sparingly at 
the higher price. Further, the trade of continental mills 
has been much upset by failure of crops in Europe, and 
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as to the Dundee mills, they are feeling the want of orders 
from Argentina and the Brazils. On this last point, if 
you will refer tothe Monthly Trade Supplement, page 23, 
Economist, 14th instant, you will find the exports of 
jute manufactures stated thus :-— 

QUANTITIES. 


a eg Months.— -, Month of October. 


1890. 7891. 1890. 

Lbs. Lbs. Lbs. Lbs. 
Brazil ...... 5,794,200 9,452,100 577,200 1,676,500 
Argentina .. 13,758,100... 19,815,500 503,300 2,387,700 


Then with regard to the outlets for the produet of the 
Indian mills, tne Englishman of October 7th—I have not 
myself seen the statistics—dealing with the eight months 
ended August 31st last, points out the quarters of extra 
consumption thus :— 


Country 
Demand. Australasia. The Cape. Egypt. America. 
Lakhs. Lakhs. Lakhs. Lakhs, Lakhs. 
Se kere cue see sess 175 


If the American figures were carefully analysed, I 
imagine the bulk of the export would be found to have 
gone to San Francisco and the West Coast of South 
America, and the trade with the former port has been in 
the hands of Calcutta manufacturers for many years 
past, though the latter is comparatively of recent date. 
The quantity sent to New York cannot surely have been 
of such magnitude as to offer serious competition to 
Dundee manufacturers.. Page 23 of the Trade Supple- 
ment already referred to records the exports from the 
United Kingdom to the United States, thus :— 


--——Ten Months.——---—, 7-—Month of October.—-~ 
1891. 1890. 1891. 1890. 
£ £ £ £ 
144,431,300 136,461,600 17,191,690 10,694,600 


and to ‘‘ other countries,” in which I assume Egypt is 
included, thus :— 


p--~—Ten Months.--——--, -—~~Month of October.—~ 
1891. 1890. 1891. 1890. 
£ £& £ £ 
20,450,100 23,580,809 2,214,800 2.936,900 


The real support, it appears to me, to Indian mills in 
recent months has been their local trade, but the circum- 
stances thereof have been exceptional. 

In the first place, stocks in the country were pretty 
well exhausted at the end of last year—if your corre- 
spondent likes, by reason of the action of the Association 
in Calcutta ; in the next place, an enormous impetus was 
given to the wheat and seed exports through the failure 
of crops in Europe, all which meant increased demand 
for gunny bags. 

When the present brisk demand passes away, it is 
exceedingly likely that exports to Europe will again 
increase, and in ull probability the trade will be carried 
on, as it was before, at a loss to the manufacturers. 

Your correspondent further tells us that the new 
machinery projected in India “‘is not out of proportion 
to the needs of the trade.” He is in much too great a 
hurry to see ‘‘ the entire jute manufacturing trade settled 
in its natural home on the banks of the Hooghly.” I 
hold that, for the present, the trade does not want the 
extra 800 looms which you wrote of on the 14th instant, 
nor the two or three new concerns which I hear are 
projected. 

When the last mail left Calcutta the return to working 
five days a week was being freely canvassed, and the 
movement was being supported, strange to say, by a mill 
that formerly held aloof from the Association and all its 
works. If your correspondent will but exercise a little 
patience, and “ keep his powder dry,” he may have an 
opportunity of picking up one of the existing concerns at 
perhaps less than half its cost, and in the meantime he 
should advise his friends not to put their money in the 
shares of concerns largely indebted for their existence to 
debenture holders.— Your obedient servant, 

ANOTHER CaLcuTTaA MERCHANT. 

November 23rd, 1891. 





NEW ZEALAND FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 


Sim,—The New Zealand Government are now seeking 
to convert their Six per cent. debentures of 1863 and 
several provincial loans into New Zealand 34 per cent. 
inscribed stock. Bearing in mind the recent disclosures of 


a 





the action of the Government in connection with the New 
Plymouth Harbour Board, wouldit not be well for holders 
of the bonds who are invited to convert to enquire very care- 
fully whether the Government are keeping back payne 
in the present case which may reflect on their credit, an 
whether the unfortunate holders of the New Plymouth 
Harbour Bonds are likely to meet with any redress? Up 
to the present nothing has been done by the Government, 
although they were appealed to by the bondholders more 
than a year ago.—I am, Sir, your obedient servant, 
The Stock Exchange, Nov. 26th, 1891. W. B. 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :—. 


First 
Capital Payment Further 
Applications. thereon. — 
Amount previously subscribed ........... 99,797 176 ...... paren Nie 
lasues of the week— 
Star Brewery, £10 pref shares... ............ 60,009 OO easeus 54,000 
York Street Flax Spinning, 4} °! Debe...... 250,000 ...... T2R00 cave 37.500 
Chadwick (Jas., Brother, 2.) shares... 354.000 ...... 400 oeviee 0,600 
Do BX: DOVM, cress dee s34 MOTD .000ten pS: ee 150,300 
Total for week........... 5+ ser» 811 000 
Total subscribed to date in— * Total subscribed for 
NO: ii. cyayecpaverpnaepecnseet AUMNMRME RTE LIENS och eneneye inaps dnepqananneny 42,565 000 
IE oistissconnenexeanectqnnetas TOD Ble cca cecceseecncagscccssescench 18y,436.U0 
PED iiss si bddedeucsdeidavebibenss 175 853.865 | 1888 .... .. bidocoghoonsenddohelh 160,149, 
1388 .. PR CS | Se 
We etisiasceonecceecsaaibancntes OT, SIS000 | TOBE. 6.0... vcicessvoccssvedeed 101,074 000 


We have received the following prospectuses :— 

James Chadwick and Brother (L.)._Share capital, 
£500,000; 44 per cent. debentures, £250,000; total, 
£750,000. The share capital is divided into 25,000 6 per | 
cent. cumulative preference shares of £10 each (with 
priority in respect of capital as well as dividend) and 
25,000 ordinary shares of £10 each. The debentures will 
be secured by a first mortgage of the real and leasehold 
property of the company, and will alsc be a first floating 
charge on all the undertakings and assets of the com- 
pany, including its uncalled capital for the time being, 
and will be repayable at par on December 31st, 1911, or 
at the option of the company at an earlier date, subject 
to six months’ notice, upon payment of a premium of 5 
per cent. 16,700 ordinary shares of £10 each, 16,700 
preference shares of £10 each, and 1,670 debentures of 
£100 each are now Offered for public subscription. 
The company has been formed for the pa of acquir- 
ing and working the cotton thread and other businesses 
of Messrs James Chadwick and Brother, as carried on by 
them at the Eagley Mills, near Bolton, Lancashire; at 
Staveley, near Kendal, in the county of Westmoreland ; 
at Montreal, in Canada, and elsewhere, as a going concern, |}, 
with the exception of the smallware business, by which 
is meant the manufacture of tapes and woven goods not 
exceeding six inches in width. The business was origin- 
ally founded in the year 1820. The land and buildings 
at Eagley Mills comprise upwards of 135 acres, of which 
about 71 acres are freehold and frée from chief rent, about 
31 acres are freehold, subject to chief rents amounting in |}, 
the aggregate to £340 per annum, and about 33 acres’ || 
are leasehold for terms of 995 years and’ 999 years, sub- 
ject to rents amounting in the aggregate to £205 12s 6d 
perannum. The property at Staveley consists of about 
six acres of frecheld land, free from chief rent, except a 
small quit rent of 9s 4d per annum, and the bobbin mills 
and charcoal and acid workserected thereon. The terms 
of purchase, &c., are stated in the prospectus. 


York Street Flax Spinning Company (L.).—Share 
capital, £500,000, divided into 25,000 6 per cent. cumu- 
lative preference shares of £10 each, and 10,000 ordinary 
shares of £25 each, all issued and fully paid. Issue of 
£250,000 44 per cent. debenture, stock, the object.being 
to enable the directors to pay off terminable loans, which 
at June 30th last amounted to £232,013, the. balance 
being available for the general purposes of the company. 
The stock will be secured by a floating charge. on, the 
whole of the undertaking. e 8 will be issued as 
perpetual stock, but the company reserves the. rightto 
pay off the whole or apy batt of the issue at £110 per 
cent. at any time after May Ist, 1914. The latest report 
of the company is summarised in another column, | 
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PUBLIC INCOME AND EXPENDITURE. 











































REVENUE. 
FeO are 38———~.| —— RECKIPTs. -—~ 
Estimate my 1, | April, Week Week 
for the » to | 1890, to| Ended | Ended 
Year | Nov, 21, Nov. 22, | Nov. 21, | Nov. 22, 
1991-2. | 1890. 1891. 1890. 
Bef 7et yn tg eye 
*Customs ... 19,700,000 12,490,900, 12,468 415, 000; 390,009 
SHECCIS0 ... socdescee ++-| 25,300,000' 16,328,000 16,589,000 1,091,000) 487,000 
SBR ANG,, . dandodisseis Mtecebosanbbod 13,450,000; 8,420,000) 9,044,000; 272,000; 220,000 
Land Tax and House Duty...) 2,480,000 — 440,600 15,000) is 
Property and Income Tax ...| 13,750,000; 3,571,000! 3,553,000! 27, 000, 66,000 
POSt OFRCE .c0.ccsreccerescocoosees 10,120,000, 6,830,000) 6,105,000; we, 00C, 190,000 
Telegraph Service .........00000. 2,480,000 1,595,000, 1,535,000! oe 
Crown Lands ...0s..+.ss-sssseres 430,000, 205,000, 205,000, 
Interest on Purchase Money | 
ef Suez Canal Shares,' | | “s 
Sardinian Loan, &c. .,....... 220,000, 111,267 130,839) sae | 100,000 
Miscellameous ..........0.s:sse0ee- #,500,000) 1,555,227) 2,865, (79 96, ot 92,221 
Total Receipts............ | 90, 430,000) 51,044, 494) 5 52 2,10p18 2,091 "087, Rectan 221 
EXPENDITURE .. _ 515 035) __ 593, 448 


sessessveseeee 90,414,000. 55,792,358 64,132,181! 


Balances—Bank of England ..... ....c00. -cssesseeees 


£ £ 
ane meneiie me epaenionbenne’ 1,253,704. 1,266,547 
Da ) ___ Bank of Ireland dh intivh sales Seen salbendiaiintias th cadiembiena epiaistes 365,183! 263,555 








OTHER RECEIPTS. OTHER PAYMENTS. 
nt 
April 1 to!April 2 ? to to) ers 1 tojApril 1 to 
Nov.21,'91. .|Nov. 22,'90. Nov.2l, ‘91 owes 22,’90. 
———— are tok ee 
Advances repaid : | | Advances : Spe 
BuHion, &c. ..... 613,148 1, 952,322 Bullion, &c. . . 1 030,000 
Under the National Redemption of! is aa 
Debt Redemption | Funded Debt... | 
Act (net amount) 8,691,279 Cape Railway ......! 200,000 


Imperial Defence 
Act (net amount) 
Under the Ruseisn 


‘Money for ‘Su Ly | 
1,454,202 (net amount ~ sai : 


307, 400) 1,578,900 
pees Debt Re- 





Dutch Loan Act | 619,939 demption cat | 
Naval Defence Act \ = onan Saeed 510,390 

(net amount) . 534,434 eral Delon 
: Deficien ad- ct (net amount), 4,988! 
Fs vances unrepaid) 300,000) ous |Bu 8sian Dutch | 
Loan Acts ......... | 519,989. 
; Exclusive of transfers to the Local Taxation Account:— 1891-2. 1820-1. 
{ £ F 
; ; In respect of Customs—Beer and Spirit rene BRRBIG occces 84,131 
: Excise—Beer and Spirit Duties .................. 606,214... 28, 
\ In respect of Excise Licences .. eocenntoceccey GBLTET costes 1,979,919 
i In respect of Probate oe é xf Saeeeeer 1,042,401 
| TIT,964 sass 8,140,451 








TO READERS AND CORRESPONDENTS. 


The Editor of the Ecoyomist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer, 


Che Pankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the Week ended on Wednesday, November 25, 1891. 


I88UKR DEPARTMENT. 


Ne he RRA IN RI SR 








a ee 
| 








0 a 














£ £ 
Notes issued ...... 38,869,155} Government debt .. 11,015,100 
Other securities .... 5,434,900 
Gold coin & bullion 22,419,155 
38,869,155 38,869,155 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government __securi- 
SS decteoee 8,155,158 COS ..ccccctbcrce. 9,446.049 
Public deposits* .... 4,905,475 | Other securities .... 26,663,876 
Other deposits ....,. 28,580,904 Notes ....0++.02..+- 13,873,565 
Seven-day and other Gold and silver coin 1 382,310 
ee ee eereeroeeese 171,261 
51,365,793 51,365,793 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts, 
Dated November 26, 1891. ¥, MAY, Chief Cashier. 
FRIDAY NIGHT. 
The saniang accounts compared: ‘with those of the previous 
week exhibit Increase. Decrease. 
Circulation (ox (excluding Bank poet bile)... neiaidassaial ve onsite ee 
Other depoeite: i: qrochtdhenbttctbe henelen-aphenmnetaonechend 264818 vebobbiats | uae 
Government securities epgancsebarecssseccnpeesesestns aneone 94 esseesersees — 200,000 
Other securities... + ORO ee COR ewer eeeee eee SPOR resereosseeeese 600,824 Steen eeenee a 
a eorecoecesceeenns veceeesovecencesos seeece cose or cereen ces ecece ee, * | eee geen on 
eanechisenh-b Wats Gnapinenn eel ates Rintestaintecanienanens ans QOD - incor coceye 
Reserve were . HeeOe OUR EES Gee eh eden eeesen wereteee’ 882,523 eeeeeetree oe 
amen shows the amount a the te. Circalation Bullion in 


‘and Rate of pete eee Saat ending Nov. Stossitios, B i aca 
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Depart- 


ment. 


ft Securities 
Coin and from lation 
Date. Abroad, or | (excluding 
Bullion. out for Sar Post Deposits. Reserve. 
Export. Bills). 


Liabilities. 
Rate 


of 








ate 


graben i 


é € 
out) 26,067,710 |36,714,388. 33 ale 717,776, 45}' 
in| 25,731,375 |86,963,346. $8,253,548 17.289, a 
out) 25,477,506 86,482,071) 87,723,264, ane 47. 
out, 25,297,000 |36,294,560 38,124,097 16,758,534, 4 
out| 26,230,890 |37,038,204| 40,248,266. absia4se 41 
out! 26,189,390 |35,030,189 40,017,120 13,920,993 
out} 25,871,920 35:927,095 40,058,170 iS T0701 701i on - 
out! 25,851,565 |35,401,526 39,959,084 18,304,836 7 
28 22,224,062 out 25,427,270 |84,196,166, 38,518,604 13,246,791 
Nov. + 21,268,991' out) 25,713,425 |34,109,871. S188 13248,01 Sa E 
LL '22,946,903, 1,011,000 in| 25,423.45 34,022,047) 37,918,678 13,073 448 4uj\— 
18 23,077,647, 22,000 out’ 25,154,295 32.6.6,812 36,119,094 14,373,352 43] — 


25 23,801,485 358,000 in 24.995 590 ‘23,486 379 386,109. 918 15,255,375 454 -— 45% -- 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 


years corresponding with the present date, as well as ten years 
back, viz. 


Oct. 7) 7 
14 23 ‘Tee'6l| 292/000 
21 22'796.401 








b corresponding aaces Nov. 30, | Nov. 23, ; Nov. 27, Nov. Nov. 25, 
“with the present = 1881. 1888. 1889. 1300." | 1891. 
ay oo me aan & & er. & } £ 
en pant Se cocceecee 25,539,790 | 23,649,015 23,829,420 24,630,519 24,995,590 
Public ed eeesecoscees | 4,226,124 4,407, 488 6,014,703 3,838,235 4,905,475 
Other deposits .......... 24,877, 610 EF 22,769,095, 34990,048 | 23,580,904 
Government securities... 18 244,014 | 25,487,782 14,917 aol 10,395,150 9,446,042 
Other securities............ 22 942, 266 | 17,907,895 19, 149,360 23,919,974 | 26,663,876 
Reserve of notesandcoin 10. "798,913 11,030,688 12,664.479 16,502,566 | 15,255,875 
Coin and bullion ......... 20,588,703 18,474,703 20,193,809 24,653,076 | 23,801,405 
Proportion of reserve to | 
TE | 363% ou 433% | 423% | 453% 
Bank rate of discount .. | S's Se ee 4% 
Price of Consols........ coool «= 9D ‘M6; + 974* 958 | dds 
Price of silver per oz ...| b1gd 4234 i 47ia |} 433d 
Average price of wheat...) 453 4d 3ls 94 823 Od | 383 od 


Exchangeon Paris(short) 25.214—264 %5.28}-33} 25.224-275 25.334-33} 25.233 - 234 
— Amsterdam (short) 12.24-34 | 12.13-2} | 22. 1 -2h | 12.2}- 8} | 221 ys 
— Hamburg (3 mths) 20.68-73 | 20.5963 | 20.64-68 | 20.72-77 | 90.56—60 


Clearing-house return .., 133,845.00 | 199,813,000 115.817, 0G 114,213,000 "115,214,000 


* New 2} per cents.—Gosohens. 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1881 an excess of £1,935,344; in 1888, an 
excess ot ‘4 ,237,221; in 1889, an excess of £3,619,726 ; "and in 1890, 
an excess of £5,070,074. In 1891 there is an excess of £1,917,028. 

In 1888, at this time, owing to the depletion of the supply of float- 
ing money, rates showed a decided tendency to harden. 

In 1889, there seemed little prospect of a decline in rates in the 
money market, although on the whole the position appeared some- 
what uncertain. On the Stock Exchange there was a revival of 
activity and amore cheerful tone, the first effects of the Brazilian 
revolution wearing off. 

In 1890, at this time, the Bank reserve was being rapidly aug- 
mented, and the probability of a reduction of the Six per cent. 
Bank rate presented itself. On the Stock Exchange prices, except- 
ing of South American securities, were recovering from the first 
shock of the Baring crisis. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 


(000's omitted.) 





Jatiasept 9 4,780,634, ied 420" 464,517, } 1801. 
16 123,882, June 1!) 499, |Jan, 
109, 26 41,501, Feb. 
138.618, July 15, Mar. 
29, 30: Sec17, April 
16a Aug. 13 84,682, |May 
135,519, | 23 33,151, |June 
109,521, 16 49,182, |July 
153,213, | 30 62,063, | Aug. 
109,802, Oct. 15 41,384, |Sept. 
14 29) Oct. 


2,948, | 43,807, 
115,214, Nov. 12) 41,188, Nov. 


6,160,927)... 924,367, 
7,105,266) wee | 1,262,136, 
- 944,339 eee ~ 337,769, 
= 134% ve | 267% | 


} 






















| 7301 048, |. [1eie.ses, sd 

’ 3, . wen 7333,842, 
ncrease| ' 182,282, os 77,701, = 
in 1890... = 24% a ' =e 57 ZX see 





* The ‘‘ Fourth” fell on Sunday. 








The following is the Manchester Bankers’ Clearing :— 
“1800. fern as 
a. 302,8i9s2 anne 150,201,081 
Increase in 1890......... ra 1890 
& 
weeks ended Nov. cop sersenses 143,408, sesecaeee 148,934,393 
Well etek West ane «a9 sce SMES 
| 146,202,298 ........ 146,757,866 


Decrease in 1891..... .....+...... £555,563 =0'é per cent, 
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The principal items in the latest weekly accounts published by 


‘the leading Continental and the New York Associated banks are 
_ compared below with the previous statement and with the corre- 
' sponding statement of last year :— 


BANK OF FRANCE. 





—- 





Comparative Increase 











Nov. 26, | Nov. 19, | Nov. 27, or Decrease. 
1891. 1891. 1890, | ——-——_____-—__ —— 
Last Week.;Last Year 
ASSETS. £ & £ . 
Coin and bullion—Gold ...| 53,336 53,163,000} 44,596,000}4 172,000)+ 8,740,000 


50,136,000) 49,254,00u/ + 51,000}+ 833,000 


Discount and Advances...| 44,157, 41,843,000 49,396,000] + 2,814,000] - 5,239,000 












































LIABILITIES. 
NOteB ....eececsesee cneseeeee eee / 120,650,000) 121,326,000 122,455,300] — 676,000) — 1,805,000 
Government deposits ......, 12.494, 11,702,000, 9,287,0°0}+ 792,100'+ 3,207,000 
Private deposits ............ 20,663, 17,908,000; 18,072,000} + 2,765,000/+ 2,596,000 
___IMPERIAL BANK OF GERMANY. 
Nov. 23, } Nov. 17, | Nov. 22, 
1891. 1891. 1890. |Last Week.|Last Year. 
Assets. £ £ & £ 
Coin and bullion ............ 43.768,000/ 45,767,000} 33,398,000) + 1,901,000/ +13,370,000 
Discounts and advances...! 31,€39,000! 82,347,000) 32,220,000] - 508,000! ~ 351,000 
_ LIABILITIES, 

Notes in circulation......... 48,833,000; 50,482,000) 47,974,000|- 1,649,000 4+ 859000 
Current accounts............! 24,798,000’ 42,554,000’ 18,285 000 + 2.239.000 + 6,508 009 
AUSTRO-HUNGARIAN BANE. 

Nov. 23,, Nov. 14, , Nov. 22, 
1891. 1891. 1890. |Last Week. |Last Year. 
_—__ABSRTS. £ £ £ £ £ 
Coin and bullion—Gold ...| 5,478,000} 5,487,000! 5,419,000) - 9,000/+ 59,000 
: — Silver../ 16,622,000) 16,651,000) 16,603.00 - — 29.900'+ +—_19,000 
Done and advances ...| 23,035,000 ae 22,887,000) - 1,345,000'-+ 168,000 
TABILITIBS. 
Circulation ..... ...... --..-.' 44,897,000) 45,786,000) 44,568 000) - ‘aeanael 166.000 
_ NETHERLANDS BANK. _ 
| ae ye * 14, | Nov. 22, | 
fe 1891. 1890. |Last Week|Last Year 
; AssrTs. | £ £ & & | & 
Coin and bullion—Gold ...; 8,559.00! 3,558,000) 3,412,000/+ 1,000'+ 147,000 
— Silver..| 6,308,gvy) 6,264,000| 5,311,900/+ 44,000'+ 997,000 
Discount and advances ...| 9,175,000) 9,096,000) 11,710,000,+  79,000,— 2,535,000 
_ LiaBILitigs. | 
Notesin circulation...... .. | 36,862,000; 17,090,000 | 17,691,000, - 228,000/~ 829,000 
Deposits ...... . peaanasbakaabes I 546,000 512,000 1,025,000'+ 34,600 — 479,000 
NATIONAL BANK OF BELGIUM. 
Nov. 21, , Nov. 14, , Nov. 22, « \ 
1891. 1891, 1899. (Last Week Last Year. 
Assrrs. es yg £ - 2 
Coin and bullion .. ......... + 4,146,000 4,094,000; 4,:56,00C + 52,000 - 20,000 
Discounts, &. ..........0.+-.| 13,432,000; 18,360,000 13,000,000 + 72,000 + 432,uu0 
LIABILITIES, | 
Circulation ............00s00.0 15,714,000) 15,773,000 { 15,228,000 — 59,000'+ 485,000 
DEB OONED 00200 .n.nscrssatesia ies 2,087,000' 2,258,000! 2,380,000 + 171,000'- 293,000 
BANE OF SPAIN. 
Nov. 21, ; Nov, 14, ; Nov. 22, | { 
1891. 1891. 1890. |Last Week) Last Year. 
AsserTs. | z £ £ &£ & 
Coin and bullion ........... ) 11,016,000) 11,032,00C | 9,620,000'~  1€,000 + 1,396,000 
Dienneaes, eee 43,913,000) 43,990,000 | 42,820,000 -- 77,000 + 1,093,000 
BILITIRS, 
Circulation don cdesoe seveddecces 81,460,000 31,539,000 | 29,244,900 — 79,000 - 2,116,000 
MII 0.5 6sker sons -cerenibdin 18,237,000} 18,425,000 | 16,940,000 — 388,000'+ 1,297,000 





NEW YORK ASSOCIATED BANKS. 
“Nov. 21, ) Nov. 14, , Nov. 22, see 

isl." | “1801. | 1890. " [Last Week.| Last Yea. 

Ppedle~ ies sascce. TOS 17,600,900| 16,800,000) 14,640,000 + 800,000 /-+. 2,960,000 

Legal tenders................ 6.130,00u] 5,926,000! 4,460,000)4 — 260,000'+ 1,720,000 


Loans _ discounts ......) 81,720,008; 81,700,000) ss anenanas hl 20,000|+ 4,260,000 
1ABILITIES. 

ETA 11,020,000} 11,000,000; 729,000 + 20,000'+ 400,000 

Net deposita ........cse0-ce+e. 84,460,006) 83,380,000 76,340,000) + 1,080,000/+- 8,120,000 


RESERVE (Specie & Notes), 23,780,000} 22,720,000 19,100,000 | + 1,069,600 ' + 4,680,000 
Legal reserve..... .. .........| 21,115,000} 20,845,J0C/ 19.085,000'+  270,000}+ 2,030,000 
Excess of actual reserve...) 2 665,00} 1,875,000 15,000}+  790,090!+ 2,650,000 


In the above tables the reiche mark is converted at Is; the Austrian florin at 
28; the Dutch florin at 1s &d; and the franc, lire, and peseta as 25 per £1. 
American currency is reduced into English money at 4s per doliar. 


BANK OF RUSSIA. 


The following is the return dated Nov. 4, these figures excluding the accounts 
of the branches :— 








ASSETS. £ 
i vcrenteh <ctainds oblins conbinascomnpdencot hey adders evabilivoveccesces 40,768,000 
Gold, aiivee, Ge.* ..00004osccepecstorscqiesgs od goesconse,cocctonpices 12,968,000 
Notes in reserve... 





— eas 
tae 
® Converted at 7 roubles per £ ; other totals at 10 roubles per 2. 


Discount and Loan Market.—The market has certainly 
attained a more healthy position during the past week, for 
whilst the Bank reserve has been increased, partly owing to 
@ contraction in the internal circulation of notes and coin, 
and partly to an influx of gold from abroad, business has 
been brisker, and rates have been steadily hardening, thus 
reducing the temptation to export gold from the country. 
The advance in rates is a natural movement at this time in 
the month, as the banks now accumulate all their available 
balances for the purpose of making as good a show as pos- 
sible in their monthly returns. The market supply of money 
has thus been reduced, and the Bank of England may now be 


- 


SS hss sss SS sss 


THE ECONOMIST. 





1535 


said to wield a very fair degree of control over rates. At the 
Stock Exchange settlement the supply of money has 
scarcely been sufficient for the demand, and the rates for 
fortnightly loans were as high as 4} to 4} per cent. The in- 
crease of £691,000 in other securities shown in the Bank 
return is partly due to market borrowings from the Bank: 
The decrease of £700,000 in Government securities may per- 
haps be caused to some extent by Bank borrowings in the 
open market to tighten rates, but it is due more to the re- 
payment to the Bank by the Treasury of deficiency 
advances. The reserve has increased by £882,500, the aug- 
mentation being composed of £358,000 received from abroad, 
and £366,000 in coin and £159,000 in notes received from 
internal circulation. The following table shows the upward 
course of rates day by day :— 





cae pieaadiatinmss eke tecs CIS ct — Sa 
| Fra. | Sat. | Mon. |Tues. | Wed. Thurs ‘To-d'y 














ae x % a % * 
oe Se 4 4 ‘ 4 4 4 4 
Market rates of discount :— } 
60 days’ bankers’ drafts .......+. 3 3 33 
3 8 3 
3% 3 





343 3r—_ 34 

4\3 & 

alat ast rs 
(2h 2h 
Bt 


The following is a comparison with previous weeks :— 


\ 

i3h 3 33 
|$ Bh3 8)3} 333 
3 LbB 3h3h 3h3 
Loans :— Day to day .........cc.secceees 43 
Short COCO ORE EOE HE EH Here Hees CBee eee TEE Hee j 4: i 
Fortnight (at last Settlement)...3) 4 3) 4 3) 4 3, 4 4 
Deposit allowances :—Banks .........:24 len 2 2 \2 
Discount houses at call ............ i 34 2 24 


At notice ......... 29 





—_——_— re 








| 33 Bank Bills. | Trade Bille, * 
G3 3 Months.|¢ Months.6 Months. 3 Months.i4 Months. 6 Monthe 
sade: |) Ue 1gdhe—Liageed tags isdod oi cos orale 
“eg |e i 
Oct. al a 3 2 3 | u ‘ 
kitty [a 8 = 
23...) 24 23 8 3 i 
30..'28; 8 8] 8 a] 3% 33 4 
Nov. 6..,2. |. 8% 34 | 8b 4 4) 
3. % | 3 ate gle 4 3h 4 
20...) 24 i 3 8 3 7 
27... 8 3h 88 3} 3} 4 











° t on very best r to those on 
soa ota 77 ae aor se eae 
The silver market was dull at the beginning of the week 
and on Monday the quotation for bars and dollars dropped 
to 434d per ounce, and 42}d per ounce respectively. Business 
was done at these quotations until the micdédle of the week, 
when there was a recovery of..4d perounce in each case, but 
this was partly lost on Thursday, when bars closed at 438d 
per ounce, ae Mexican dollars at 42: To-day (Friday) 
there was a further drop to 43d and 42}d respectively. 
Thus the market has, on the whole, been only just main- 
tained during the week, in spite of the rumours that 

Russia intends to establish a silver standard. 


Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold.—Bar gold, fine, 77s 103d per oz standard ; bar gold, contain- 
ing 20 dwts silver, 77s 114d per oz standerd. 

Silver.—Bar silver, fine, 4384 per oz standard ; bar silver, contain- 
ing 5 grs gold, 44d per oz standard ; cake silve., 47~¢4d per oz. 
Mexican dollars, 427d per oz. Quicksilver, £8. 


The India Council have sold the following drafts since 


last Friday :— i 
Wednesds 1,971'500 in bits Calcutta, at i a rupee, 
oe a on OECD eer eee bd 
ae - .-- 40,000in bills on Bombay, Ob s..-rcceo0- } = in fj 
7% .. 00,000 in billé on Madras, at ............ full. 
* .». 300,000 in dills on Calcutta at ..........0.... 1 421-52 per rupee, 
Thursday 200.000 in bills on Calcutta at ........,.,.... 1 421-32 per rupee 


. «.. 10,000 in bills on Bormabay Bt ..:cnaee-.-.. 1 411-16 per rupee: 


The remittances for Rs.14,77,57,443, disposed of between } 
April 1 and November 24, realised £10,493,066. 
A circular has been issued to the effect that it is intended f 
to register Stuckey’s Banking Company as a limited com- 
pany on and after January.1 next. No change, it, is said, 
will be made in. the management or mode of conducting 
the business. Under the new arrangement the subsaribed | 
capital will be £2,040,000, of which £408,000 will be paid up, | 
with a reserve liability of £1,632,000, and the reserve fund 
will stand at £350,000. shit i? 
The sale of £200,000 in Two-and-Three- Quarters per Cent. 
Exchequer bonds was notified during the week, ing, 80 |} 
far,a total of £1,510,00 out of the £2,000,000 in jf 


August. | 
' 
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Tenders will be received at the Chief Cashier's office at 
the Bank of England,on Monday, the 30th inst., at 1 o'clock, 
for Treasury bil!s to the amount of £2,000,000, dated 
December 5, 1891, and payable at three months or six 
months, or ‘twelve months after date, on March 5th, or 
June sth, or December 5th, 1892, respectively. Payment i in 
full of the amounts of the accepted tenders must be made 
on Saturday, the 5th prox. 

The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open Bank Open 

— Market. os mek 
RONAD. cesescsce 3 Feb. 7, ’89} oy | | Vienna asia 5 Sept. 2, 91] 5 
Berlin ....--... 4 May 19, 91} 34 | Genoa wey 54 Sept. 2,91} 44 


Hamburg ......4 May 19, '91] 34 | St. Petersburg 54 Dec., '89} 6} 
Frankfort...... 4 May 19, 91) 3g | Madrid 4 

Amsterdam ... 3 Feb. 11, ’91} 23 | Lisbon .. “pak 15,'91] Gto 7 
Brussels ...... 3 Mar., 90] 2? | Copenhagen... 44 Oct 1 '91) 43 


At other centres the latest recorded quotations are :— 


| Discounts. Overdraft. 
Bombay, Bnk min. 2 
Melbourne ...... 8 





% 
New York (call money) 2} to 3 
Ditto (endorsed bills) ..5 to6 
Calcutta, Bank min. ..24 


LONDON COURSE OF EXCHANGE. 


Price Negotiated 5n Change. 

















| 
On. Usance. | on nes anyone 
| Noy. 24. 1 Nov. 26 
Cheques | 25 24 25 27h 25 233 25 28} 


8S months | 25 424 25 474 
At sight | 12 1 
se--soeee-| 9 MOnthe | 12 


2 42) 25 474 
12 24 || 12 12 12 2% 
12 4} | 12 83 12 43 
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FOREIGN RATES ‘OF EXCHANGE ON LONDON. 





baal Rates of 


|Dates. |Exchange. | ven \Lateat| Rates of 


principal gold exchanges :— 
Frances. French. 
25.824—4 p. mille for us. 
25.224— Par. 

26.12: p. mille agnet us 
The latest exchanges are :— 


French “* cheque ’’ exchange 25f 25c,* or 1 per mille for us. 


German short exchange.... 20m 344pf, or 43 per mille agst. us. 
New York exchange 
* Cable transfers” $4.54}, or 5 


Marke. German. 
20.52—5 per mille for us. 
20.43—Par. 


Dollars. American. 
4.89 —E per mille for us 
4.867—F sr. 





per mille agst. us. 


above is not the real exchange. 


THE STOCK MARKETS. 















































-- 8to9 
; Sydney & Adelaide 8 .. 8to9 


7 2055 269 | %56 2 60 
DRIER \ snsccccabccncovnddeedoctnsedideents - © 55 29 59 20 56 =. 0. 6D 
EINE nnavéserscstocnsnenadeesebiusebeoss o 20055 259 | Ww 56 20 60 
Vienna and Trieste » | 11 933 12 02} (11 975 12 024 
IE ceccsesonsesvososensee os e } 12 3g 12 44 |) 12 3g 1? 49 
BE. Patereburgesss.......-ccccccscoossnrsse = | 224 224 i 224 228 
Genoa, Naples, &C...........0...s0eceeee eo {2623 26 35 || 2% 25 26 30 
Madrid, Barcelona, &€............0.06 eo | 402 $1} \) 4li'e 4l 
SRI cacccevtiesvcsieeniinkes chedheist “an fan we” ee 


| Dates. | ‘Exchange. Usance. 


The following are the standards for gold points of the 


20.388—65 p. mille agnet ur. | 4.827—8p. mille agnet us. 


* The Bank of France charges a premium on gold, so that the 


The tone of business on the Stock Exchange has been 


_ The following shows the course of the principal securities 


day by day, since last Friday, and the net change on the 
week :— 


Ciosing Prices 


‘cm, [ 
Fri. | Sat. | Mon. Tues. | Wed. |Thurs eure 





Cons. 2} ¥ until 1903, | 
then v'7,,red.1923)% 495 495 4/95 } 45 t } set + 4 
| 














-_-—— - 
























Do acct.,Dec. 1. pst cst ioet ‘9 35 15, Sanaa 
23 ze red. 1905 ........ $96; 9196 4) 964 4934 ee ae 
2) % red. 1905......... 034 } 934 3934 934 4/938 diese 298k 9)... 
Local Loana 3 % Stk. 101 4 /10L =f tCL = 4/101 4/1014 2/101g FLOW F)+ 
kxcheq. Bills, June ..| 3/ 8/p, 3/ 8/p) 3/ 8/p| 3/ Sip; 3/ 8/p} 3/ 8/p} 3/ B/pl... ... 
Bank stock ..........+. 337 39 |837 39 |337 3° |337 39 |337 39 |337 20 31 20 |. — 
India 34 % red., 1931,|106 } 106% 7 106} 3)106§ BCE 3Z106k | 06; 7 } 
Do 3% red., 1948...195, 9.954 $95 9/954 hot #954 1984 , 225 
Do Rupee Eufaced|73} 44.734 45) 3 4 \73 73 4 (734 45734 4 
DORIS cissiccercvedes 72} 3472: 3}! Sie 372 3 {72h 85.725 2a 
Met. Cons. 3} % ..... i09} 0 109310 too: 104 


im ee: 4} 110 Sak: ees } 





"British Didiesy: —The feature of the “Solin railway 
market this week has been the violent fluctuations which 
have taken place daily in Brighton “A.” The monthly revenue 
statement, issued during the week, shows a decrease in net 
revenue on the four months of the current half-year 
amounting to £12,900. The Brighton stocks were scarce at 
the settlement, a large block being lifted off the market. 
South-Easterns have risen, but the Chatham quotations 
have barely been maintained, this perhaps being due par- 
tially to the judgment in the Shorncliffe case being in favour 
of the former company. It is not likely, however, that the 
case will be definitely settled until it has been decided by 
the highest tribunal. The general tone of the railway 
market has been firm, and most of the quotations show 
some rise, even although only of a fractional nature. 
Amongst the most noticeable ad vancesarethoseof 1in London 
and South-Western, due in part to the new schemes, of 
which Parliamentary notice has been given, but more to the 
comparatively favourable prospect of the results of the 
current half-year’s working ; } in Hull and Barnsley, which 


awaabion”"|- 38| i808 Cheques!  Beceee apeag "3s — sodvess continues to rise in connection with the reasons previously 

r ee - 6 ° . ° . > ° 

14 Berlit...nes i. Ost een 3 oO healt given ; 1} in Metropolitan District,and 15 in Metropolitan 
ee | eee) merreeee l= 26 20°22 mos. ontevideo...'— 5% ys ‘ ° x ® 

tt Hamburg ...... 7 26 27°20 Melbourne ( — 19,\ . 3) gg \60dyas Consolidated. In the last-mentioned stock the market is so 

: - 2% 99°35 | Short. | Sydney...... - os cig Coat at . : 

ia ot oe eae 7 eh 8 Bad. a » | limited that very insignificant transactions lead to consider- 

ae St. Petersbury’ “Ge Smee. | oe cnsene \: zr aryte \| ivelegrph | able differences. The stock of the Midland Company, which 
—  §| New Vork..... - 26 sO} [60dyva ec Bombay ...... ad rans é x 

ie Madrid ......... - 20 Bee | Sem | Bens Seey..'- 2 3/44 |#m.sgt | has also done comparatively well during the half-year, as far 

; \_ | of Loh 

bu Constantin’ "ple' - 25 lor 75 Shanvh mt °.'= val =F 4/23 a. 


as can be seen, maintains its steady advance. The Scotch 
securities were lifeless until towards the close, when they 
showed much more firmness. The principal continuation 
rates at the settlement were :—South-Eastern “A” and 
Metropolitan, #s to *; Hull and Barnsley, even to 4; 
Brighton “A,” ‘5 to & back; North British, 2 to 4; do. 
Preference and Midland, 4 to $}; Caledonian, 4 back to 
even ; do. Deferred, 2s to 3s ; Sheffield “ A,” 1s to 28; Great 
Eastern, Ys back to 2 contango; North-Eastern, ? to 8 
back ; Great Western and Metropolitan District, even to }. 

Subjoined are the latest closing prices of the more impor- 
tant issues at compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 


much better this week, although, unfortunately,it is doubtful 
whether the more cheerful feeling has a very substantial 
foundation. The advance in Russian securities is due to 
nothing deeper than market. manipulation, and the new posi- 
tion of affairs in Brazil, which has led to the recovery in 
these securities, although better than last week, appears 
very unsettled. Yet it is in connection with the rise in 
Russian and Brazilian, and, in a minor degree, in Spanish 
stock, that the better tone all round has asserted itself. 
Nearly all the Foreign securities have risen considerably, 
and English, American, Colonial, and Foreign railways have 
mostly joined inthe movement, 
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steady at the beginning of the week, the Consois market 
afterwards gave way before the advance in the value of 
money, and quotations are now about the same as last 
Friday. 
been extremely quiet, but in some cases have improved 
in tone, The Colonial loan market has remained quiet, 
and Corporation stocks have been dull. 





Home and Colonial Government Seshetilanibithenah: 


The securities of the Indian Government have 








RAILWAY TRAFFIC 


RECEIPTS. 
| The traffic receipts on the principal railways of the Valet 


“ Making 
7—Clo ing Prices Rise up” 
Last Week. Kk. To-day. or Fall. Prices. 
QadebAm caer drcedcess wiaasexercoehcmpievs 119. guia § 118 
ES EER AG S06 nr a Bw ee 
Great Northern Def. i a FE GPa 2 an ee 
Great Western .........000 oo, BOSE Di osu. Serpette ae 
Hull and Barnsley..... ..... Cee ot Ce 2 ae ee ee 
Lancashire and Yorkshire............ dan 110h14 oo, A308 Tighe cc. “03 od MM 
London, Brighton, &. 'A”........se00.0 143 . 4% 2.. — 145 
London, Chatham, and Dover............. 17% 2... «Ik OB + a 18 
Ditto Arbitration Preference... ...... 1043 53... 1044 5 - vee 104 
London and North-Western.... ........ .. Wik B .. 1713 2 + a 
London and South-Western ..,......... ... $60 ... 15860 .. — 1  .» 168s 
Mancvester, Sheffield and pentinieenice 7 “SS ea es EE. 
"Ditto A”. Saka oe... SSE OS. 28! ww | 
etropolitan Consolidated... a iesasbelenanies 87¢ 8}... 80 ZF... + Lh owe 
etropolitan District ..........ssssseeeees 295 30.. «31 bu. + 1h oe 308 
MINNIE * csvcctantes:Suetestiess .... Sa 4 +  & ve 16Le 
North British Ordinary 4: = oe ee 
Do 3 % Preferred ........... 2 ,.. 69 + Fe 088 
orth-Eastern — Consols... 156g §.. 157k gu. + Fo 187 
orth Staffordshire ........ss..sssseccsesees as me © ae, 
South-Eastern * A”........sccscssseevsssenees £.. 883 §.. + 18 ~~ # 


Kingdom for the week ending November 22 are subjoined, together 


with the increase or decrease in receipts and the mileage in ORE 


tion as compared with the corresponding week in 


‘as in the case of the English and Irish railways. 


1890. 
Scotch railways are given separately, since their aggregate 
are calculated from the 1st August instead of from Ist 


ae 
July; 
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The increase of £23,786 for the week on the English and Irish 
lines is equal to 2-03 per cent., the mileage being 13,981 as com- 

red with 13,946} in the corresponding week of last year, while the 
increase of £2,540 on the Scotch lines is equal to 1°79 per cent., on 
a mileage of 2,229 against 2,226. 

The aggregate totals show on the English and Irish lines an in- 
crease of £308,970, equal to 1:11 per cent., and on the Scotch lines a 
decrease of £158, equal to 0-01 per cent., as compared with the 
corresponding period of 1890. 

















| rae ae Agyre- 
Week’s o Receipte te Receipts. | Miles Open 
Deial iIncrease Total Increase 
‘otal. or otal. or 
' Decr’se. | Decrease. 1891. | 1890. 
EnGuisi Lines, 2 | p | 
Great Eastern .. .....ccoccosse. 72,899) + 2,411) 1,753,734 + 31,748) 1,143} 1,128} 
Great Northern....... ...0. vee} = 81,281)4+ 1,538) 1,865,447 + 11,155 a4 990 
Great Western «00... 159.390! + 1,810) 3,823,640 + 29,540! 2,481 | 2,481 


Lancashire and Yorkshire... 79,2*6}+ 1,859) 1,875,743)+ 29.940) 627 | 624 
London and Brighton..... 42,561;+ 266) 1,127,119 + 13611! 476} 476; 
London, Chatham, & Dover} 22,871/+ 154) 660,193+ 11,484) 1804, 1804 
London and North-Western; 216, 1336) + + 6,636. 4,978,300 + 406340) 1,889), 1,8754 
London and South-Western]  55,238'+ 1,294! 1,485,291 + 43,787) “g30 | 880 
Manchester, Sheff, & Lincln) 49,436);+ 920) 992,428,+ 11,503, 204); 2944 





























Metropoiitan ...............00000. 14,'49\+ 742) 236,329 + 11,624, 85) 854 
Metropolitan District......... 7,623'+ 409, 157.5054 9312) 13 | 
CATES 174,913) + 9,143, 3,835.017 + 107,934) 1,300}, 1,300) 
North-Eastern . vessesee:| 131,504! = 4,471) 3,024,846) - T5453 1,578 | 1,578 
North Staffordshire............ 14,515)+ 883) 315,399 + 12,027) 312| 812 
South-Eastern ..........0.0.00 36,160 + 40) 1,001,565 + 116.1) 4253, 425] 
Irisu Lines. { 
Great Northern..................| 13 433' - 140° 304,965 + 2,718) 487 | 487 
Great Southern and Western| 14632)- 257! 363.475+ 3.451) 522) 622 
Midland Great Western ..... 11,007,+ 189, 206,575 + 2,523} 441 | 432 
ecient 1,197,294 234 + 23,786, 28 8,047,671 + 303,970, 18,851 | 13,946} 
Scotcu Lings. a2 ee 
Caledonian ............se0scceeees ~ 61,271 27h} 1,097; 1,075,857 + 14,420) 7945, 794 
Glasgow and waa oe 22,516) - 900) 402, 493 + 4,227) 3474, 347 
North British... sees} 60,927'+ 543. 1,070,542 — 18,805! 1,087 | 1,084 
A etter | 144,713) + ean 2,548,807 — 158) 9.5 229 2,226 


Foreign Government Securities.—There ‘deve ‘hein two 
principal causes which have led to the turn in quotations in 
the Foreign market during the past week, the first being the 
deposition of Marshal Fonseca in Brazil, and the esiablish- 
ment of an apparently quiet feeling throughout the country, 
and the second the recovery in Russian quotations following 
the determined manipulation by M. Vischnegradsky to 
support the market and relieve Paris of some of her burden. 
The obliteration, atany rate for the moment, of these two 
weak spots has led to a general advance in which all the 
principal stocks in the Foreign market have participated 
except Argentines, which remain at about the same dead 
level. No artificial manipulation can, of course, relieve the 
intrinsic condition of Russian finance. And it can by no 
means be said for certain that the threatened political 
disturbances in Brazil have yet been averted. But the 
Foreign market is glad of any gleam of hope after its recent 
long-continued depression. German Threes remain with- 
out change. The Finance Minister has announced that the 
new loan will not be required for the next few months, 
The Peruvian Corporation securities have been specially 
affected by the issue at the end of last week of the report, 
and although the Preference shares have not maintained 
the advance which ensued, the Debentures are a point 
higher than last week. The schemes for the arrange- 
ment of the Virginian and Ecuador debts have attracted 
much attention. The former was agreed to at a meet- 
ing of the bondholders to-day (Friday), but the latter 
is still the subject of hot discussion. At the Stock 
Exchange settlement the principal continuation rates 
on foreign stocks were as follows :—Peruvian, even to ¥, ; 
ditto Preference, #3 to 4; ditto Debenture, 4 to}; Russian 
Fours, 1 to ? back ; Portuguese and Spanish Fours, 2 back 
to :'s contango; Brazilian 1889 and Mexican, 3 to 5; Uru- 
guayan Sixes, ditto Fives, Guatemala Internal, ditto 
External, Colombian, Ecuador, Honduras, and Venezuela, 
4 to 5; Italian, 2$ to 3}; Turkish D, 3} to 44; Egyptian 
Unified and Hungarian Gold, even to 2. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 






“ Making 
ng Prices.—~ Rise up” 
Last Week, To-day or Fall. Prices. 
Argentine National Cedulas B........... 20° 1 WHIRL. -—- £ we 
epee # X Wes, pqcees omaata svoe BB. 2 ete 50h Obras oct @ cw 6 
Ditto 44 / 1879 .. kobe in. £0 OB. 0c. £8 1 Bee ~ 124 a 
Ditto 45 7 1883 .. Pe ee es ae eS we | oe ee 
Chilian 4% % Gold Loan .. 2. £b0) BRU et BOOP Te Oo OE. a 
Egypuan 4 7 Unined Devt... bis eovissete BE Qe VEG. HE 
Ditto 34 % Converted | .. oetedion Instat Sie i = & » 87% 
French 49 %, 1983........ baodangroonsupinenene’ 1034 ee wos , MSY o 7 T, .& . coe: Lud 
German Im,l. eee Ans BES 81 


Greek 6 he LsBSi-a.. 100 Ree ee re dmeeee 15h 6} aoe 76 ; wwe + + ote , 765 


Neen 








Closing Pri imere 
losing Prices e 
“Last Week, To-day) or Fall. Prives, 
Destenala $x. openesessecsee, 49:06 ami $8 6. dsdsewir net 
ungarian 4 ¥ Gold Rentes epenecbiniacoben. Ae ae 1 a a » Sik 
Italian 6 %, 1861 ....... 87 ir We 5. +s a ae 
Peruvian yee 6% Deventares WW 4 en CAB Be se 74 
PORMIIONO TS ©. Naccooeptessstbensesnnerannn 32; 3 33h 2 we + 1 we 38 
Russian New 4 i ininiutdhdiererisnacece. 9 oo OR OE OD ee 
Spanish New 4% .........ccs cess ccses sees 645 4... 655 4... — 14 « 68 
Turkish. “Tribute Loan” 43%, 1871... SOP; . SPOR... — L wa BP 
OPN ON Be veces ceciebastions snneeubdibcdce a S .. SG =  & ws Oe 
Ditto Group Lil. 16f 9. WELT. + Ye 16F 
Uruguay 6 * Unified $39.3)... 83. unlich oZ 34 
Do 6 Loan _...... Sx ad... 36°92. + TE 35h 
Virgiaia B. 8. Certs., ‘i871. ~ 456 i 83 42 Cm By ese 


American Railroad Securities.—The firmer tone in the 
American department has been fully maintained, and 
although New York still shows more disposition than 
London to support the market, prices were pushed up here 
on Thursday, in spite of the absence of quotations from Wall 
Street, it being Thanksgiving Day. About the only dis- 
turbing element has been found in the rumours as to 
disputes between the coal roads, and these have been 
formally denied. The declaration of the $3 dividend on 
Erie Preferred shares, although expected, led to a harden- 
ing in both these and the Ordinary shares, but the principal 
advances on the week have been in the New York Central, 
which have risen 24 since last Friday, and in New York 
Ontario, which have risen 29. Bonds have been quite strong. 
At the settlement the continuation rates were quoted at 5 
to 6 per cent. generally. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


o Making 
7--—Cilosing Prices. —~, Rise up” 
Last Week. To-day. orFall. Prices 





Atchison, Tope*a 4 * bonds... ......... S65) 64... 06 7 .. + i ne ee 
Uvatral Pacifiv Snareo,. Re) ee we Be too” ae 
Chicago Mil. & St Paul, Com. Stock .. 73 » othe Ob wey ctor «. 70 
Denver and Rio Grande, Ord. Shares... UE sg: PRR Pane sane 9a ne 
Ditto Preferred Shares 443 5. ay? = 6F ee 88 
I\linois Central Shares ........ idncmae aw as wee sf + Lt... 105 
Lake Shore andMichigan Sothrn..Shre. 126$ 7} .. 1275 84. + J «| 390 
Louisville and Nashville, Com. Stock.. 795 j ... " "sot Bice okt R carne 
New York Central Shanes ......-cesness+0e AUGALGS..n 118.19... 2h TG 
New York, L. E.,& Western, Ord. Shra. 293 § . 307 1h... + i on tie 
Ditto 6 %, Second Consol. Mort. ...... 106 7x... 1064 7%... + ve 106 
N.Y,, Ontario, & Western, Reg. Shares 18f g.. 20/1 «. + 2) « 19 
N Y. Pennsylvania, & Ohio,7 % 1st Mrt. 36) 1 Se cart ~ Pe ee 
Norfolk & Western, Preferred ........... BEE 3 A aa j ee ae 
Northern Pacific, Preferred ........6-..08 a eee § « | here + Sw 
Ohio & Mississippi, Ordinary Sharea .., 19.20). zly 2 + 4 nay a 
Pennsylvania R. R., $50 Shares .....,. ow, 555.6%... 86 ¢ + «48 
Philadelphia & Reading $50 Sharea ... 19520 ,, 205 a a 
Union Pacific, Share@ ..........c0.:.se-ssesee $1925... 43 « + Me 48 
Wabash, St Louis, &c., Preferred Shrs... 273 5; . 283 oe i 5 8 
Ditto 6 %, General Morteage,Certa... 42 4... 414 3} + 2 » 48 


Foreign and Colonial Railways.—The stocks of the 
Canadian lines have been firm, especially Grand Trunks, 
which have risen appreciably. The continuation rates ruling 
were, Ordinary, 3dto9d ; FirstandSecond Preference ¢g to 
Third Preference, 1s to 2s ; and Guaranteed, 4 to }. Mexican 
have been weak again, owing to another very unsatisfactory 
traffic return. At the settlement even to } contango was 
charged on the Ordinary stock, ? to } back on the First 
Preference, and 4 back to even on the Second Preference. 
There has been, naturally, a sharp recovery in most of the 
Brazilian Ordinary issues. The Argentines have further 
fallen. 


The following shows the net movement on the week in 
some of the principai issues :— . 


ng 
7--Closing Prices—~. Biss up” 
Las ; or Pall. Puices. 









Brazil Central Bahia | ....«-« decweos: 6B Bri we © segs | 4a ieos) ) swe 180 
Buenos Ayres and Rosario Ord. ....... 6872 ... 63 72 70 
apadian Pacitio, Snares .. 894 4... 89) poy + 4 89h 
Central Argentine baieieeeed ee 49 53 — 1 « & 
East Argentine ............... a) 48°68 45 — 8B... 6 
Grand Trunk of Canada, Ordinary ...... 93 4 a + ye TT 
Ditto, ree Preference ..... Saheseesoan on ae eo eo a 
Second Preferenc@ ....r+000 46 wets 3 O53.) co * Ls af 

_ Ditto, Third Preference ...... ...00-++ om = 5g... 24% + 1 . & 
Mexican Railway, Ordinary ....... brsioes a Mil — 1b 4 Bh 
Ditto, First Preference  .....6+--s0-00+ 06h i- wt bun = o 10% 
Ditto, Second Preference ........ piisbee :‘. = a, O7 


Mining and Miscellaneous. — In tn mining market 
matters generally have been dull. Indian mines have again 
shown some firmness, however, and as to South Africans, 
operators are anticipating that the November crushing 
return from the ’Randt will again be favourable. We deal 
with the matter elsewhere. Kio Tintos-still continue weak. 
There has been little or no feature in the miscellaneous 
department, and the fluctuations in prices have led to little 
net change. Many of the Trust companies’ shares are still 
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on the decline. Nitrate Railways have been firm, in con- 


nection with « rumour as to the next dividend prospects 
being favourable. ; 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 






“Making 
7—Closing Prices.—. Rise up” 
- a i ihe — — ot or Fall. eeene. 
nglo-American Telegraph, Mary.. 48 -. 48 nr a... 
TET cvvesenemushencnaenten” UE. >> coe at ces «ce «not oe 
Ooats, J. & P., Ordinary... ; ‘ 144 ee 
DR IDDUET an we bebicdececsan site oon LBZB ey... + Te woe 12¥%—_ 
OY a ae ae 06s | BO SE eee me | ee, DD 
London General Omnibus .................. 135 45 = Bsa, . one 
are SEE Winnie cuimtessnseectonstooce: UAE cad ech. eee coon ee 
sore Lisdvenbebbeuubionseeweny 5 oe POR ee Ste 
Nitrate ONGRIO cai scsicesiceidonss ° 7 ; oo + 2 w 
Oamaru Harbour Board, 6 % 88 92... oond eee 
OUD CONNIE occ crccesercoosepeteneesesanen, SD ee De we 
Oamaru Corporation Waterworks, 7% 97102 .. 97 102 ... 
Primitiva Nitrate ...... ........c0osss.se0sce. s oe 7 
ee - 1g. 8 16} { ~ #t » 1%. 


STOCK EXCHANGE COMMITTEE DECISIONS. 
The Stock Exchange Committee have appointed the following 
special settling-day :— 
Tuurspay, November 26. 
BELFAST CITY, &C., WATER COMMISSRS.—£400,000 34 % Red. 
CITY OF LONDON ELECT. LIGHT.—Ord., 40,001 to 70,152. 
DURBAN RDPT. GOLD MINING.— 1 to 100,000. 
GOLDSBROUGH, MORT, AND 00.—£200,000 4 %%, Debs. 
— TELEPHONE 00.—-Prov. certs. of iss. of £250,000 44 % 
Debs. 
SWEETMEAT AUTOM. DELIVERY CO.—Vend., 1 to 33,333. 
Fripay, November 27. 
ALBERTA RLY. AND COAL CO.— £890,000 6 % 1st Mtg. Debs. 
The above are also ordered to be quoted, except tne 
DURBAN ROODEPOORT GOLD MINING, and the 
SWEETMEAT AUTOMATIC DELIVERY CO., 


and have ordered the undermentioned securities to be quoted in the 
Official List : 


BASS, RATCLIFF —Vend. £450,000 5 % Pref. 


CITY OF CHICAGO BREWING, &C., CO.—Vend. Ord., 52,501 to 65,750, 
Pref, 1 to 3,250. 


ILLINOIS CENT. RLD.—$600,000 addl. 4 per cent. Gold bds., 1952 
11,732 to 12,331, 


RHONDDA AND SWANSEA BAY RLY.—7,202 addl., 29,399 to 86,600; 
and £125,00 4 °%, Debs. 

ST PAUL, MINN., AND MANI. RLY.—817,000 addl. Consol. Mtg. 6 
per cent. Gold bonds (interest reduced to 4% %). 

The Committee have ordered the INDIAN GOV. £3,000,000 34 % 
Debs. (1891) to be taken out of the Official List, and have refused 
& quotation to £1,614,000 3} % (extd.) bds. sent in for convsn. 


MEETINGS. 
The following meetings are to be held during the ensuing week :-— 


Company. Class. | Date. 








Place and Time. 
Alexandria and Raimlch Rly.)}General .....,...... \Dec. 1\Alexandria, at 3 
Bengal and North-Western 

0 eee General......... 1/Cannon street Hotel, at 12 
Cumberland Lands .......... 30|Winchester House, at 8 
Cordoba and Hosario Rly... |General eo House, at 24 
Davis and Soper..,...... ....,.... |General .., 1\Winchester House, at 3 
Dorman, Long. and Co......... General .,. ont 1|Winchester House, at 1 
Gold Fields of 8. Africa ...... General ..... ...... \Nov. 30| Winchester House, at 3 
{ayperial Fire Insurance ...... Ex-General ...... . 


; 3\1 Old Broad street, at 1 
Internation! Trustee, Assets, 


BB, TRIB 602 52 penne sno enoge cease LADIMAEAD tccosspeeses 2| Winchester House, at 12 
Johannesburg Gold ............ General 


: |General ..........., 3' Winchester House, at 3 
Lancashire and Yorks. Rly:|Special ... i 2| Manchester, at 12 


Land Corporation ot Canada|General ............|\Nov. 30| Winchester House, at 1 
Meeting of cred, re Pocock|General ........... Winchester House, at 3 
Midlana Uruguay Riy..........|General , 





eetaeteal r 4 Winchester House, at 24 
New Livingstone Gold ...... General ........... 3/Winchester House, at 12} 
Peruvian Corporation ......... General ............ 3\Cannon street Hote}, at z 
Price's Pat. Candle ........... renanad: 4|Wiachester House, at 1} 
Santa Elena Nitrate 


y 2| Winchester House, at 2 
San Jacinto Estate 2,\Winch-ster House, at 2 
8 hire Railway ui Vs eases 5ishrewsbary, at 24 

South Mahratta Rly........... |General ........... 2\44 Finsbury circus, at 1 
Transvaal Mortgage ...........\General ............ Nov. 30)Winchester House, at 


Flotices and Reports. 


ARGENTINE CEDULAS.—The Cedula Bondholders Committee has 
issued a circular informing holders of cedulas that coupons should 
be lodged for colleciion not later than December 2 next, in order to 
be presented for this quarter’s payment. It is stated that informa- 
tion having been received that overdue provincial coupons have a 
market value in Buenos Ayres, and some holders having signified 
a desire to sell such coupons, the committee have authorised 
Messrs Marshall and Son to meet the wishes of those desirous of so 











doing, and have instructed them to give particulars and provide the | 


necessary form upon application. This arrangement is made solely 
to meet the wishes of those holders who desire to sell, and the 
fact that the committee have so arranged for an alternative course 
must not be interpreted es an opinion on the desirability of taking 
it, All national Cedula coupons, it is further stated, which were 
deposited with Messrs Marshall and Son prior to September 16 last 
have been paid in full, and the proceeds remitted to the pro- 
































‘by a branch with the company’s main line. This p 


BUENOS AYRES SIX PER CENT. OF 1883.—Messrs Mee, Billing, and 
Co. have issued a circular to the bondholders of the Buenos Ayreg 
Six per cent. Loan for £2,254,100, which was issued for the con- 
struction of the port of Ensenada. Pointing out that the works 
and revenue of the harbour are by law specially charged as security 
for the payment of the principal and interest of this loan, they 
invite bondholders to combine to consider their position and uphold 
their claims. 

NEW ZEALAND LOAN CONVERSION.—The Bank of England are 
authorised to invite holders of the outstanding debentures of the 
undermentioned loans to bring in their debentures for conversion, 
on the following conditions, viz.: (1) For every £100 in debentures 
of the Six per Cents. of the loan of 1863, redeemable December 15, 
1891, falling due December 15 next, from which the coupon for the 
half-year’s interest due December 15 must be detached, £110 of 
Three-and-a-Half per Cent. Inscribed stock, bearing interest from 
January 1, 1892, and inscribable on or after December 2, 1891. 
(2) Debentures of the undermentioned old Provincial loans will be 
accepted for conversion on terms which can be ascertained on appli- 
cation at the Bank of England, viz.: (i.) Lyttelton and Chmnist- 
church Railway loan, redeemable 1893 to 1897 ; (ii.) Auckland loan, 
redeemable 1893 ; (iii.) Nelson loan, redeemable 1896; (iv.) Otago 
loan, redeemable 1898; (v.) Canterbury loan, redeemable 1915 and 
1916. The inscribed stock will in every case rank pari passu with the 


New Zealand Three-and-a-Half per Cent. Consolidated stock already 
inscribed at the Bank of England. 


RAILWAY COMPANIES. 

ALABAMA GREAT SOUTHERN.—The report for the year ended June 
30, 1891, shows that the gross receipts were $1,942,989, against 
$1,957,356, and the net earnings £119,496, against £129,421. The 
accounts of the American corporation show that, after providing for 
interest on bonds and debentures, there remains to the credit of net 
revenue the sum of £82,003, of which £77,836 (less interim dividend 
paid in May) will be handed over to the English company, leaving 
£4,117 to be carried forward. After payment of the English com- 
pany’s expenses, there will remain £75,175, of which the directors 
recommend that £40,222 be applied as dividend on the 6 per cent. 
“A” preference shares as follows :—(1) Interim dividend of 6s per 
share (less income-tax) paid in May, 1891; (2) proposed dividend, 
viz., on 1,150 shares (not subject to Act, 1888) from October 1, 1889, 
to March 31, 1891, equal to 18s. per share; on 66,457 shares (subject 
to Act, 1888) for balance in respect of the year ended June 30, 1891, 
equal to 6s per share. After providing for the directors’ percentage, 
and for payments in respect of certificates of funded arrears of 
dividend in accordance with this company’s Act of 1888, there 
remains a balance of £22,902, out of which the directors recommend 
a dividend on the “ B” ordinary shares on 156,600 shares at 3s per 
share. 

BENGAL AND NORTH-WESTERN.—The report for the half-year 
ended June 30 states that the total net earnings of the joint under- 
taking amounted to Rs,19,05,856, against Ks,15,73,548. Of this 
amount this company’s share, under the terms of the new contract, 
amounts to Rs.10,39,912. The rate of exchange at which the net 
earnings have been brought home is 1s 4gd. After certain adjust- 
ments, and adding interest on securities and balance brought for- 
ward, the sum available for dividend is £72,331. The directors 
recommend a dividend of 3 per cent. for the half-year, free of Indian 
but subject to English income-tax, against 24 per cent. for the 
corresponding half of 1890. This will absorb £66,000, leaving 
£6,331 to be carried forward, against £4,086 in the first half of 1890. 

CORDOBA AND ROSARIO.—The report made up to June 30, 1891, 
states that, notwithstanding the unforeseen diffieulties which have 
arisen in the Argentine Republic, the contractors have spared no 
effort to carry out their contract. Although the construction works 
were not finished on October Ist last, the date fixed in the contract, 
the chief engineer’s report shows that but little remains. to be done, 
and that the railway should be completed in about two months’ 
time, or within three months of the contract date. The directors 
have secured, at a cost of £40,000—payable £25,000 cash and 
£15,000 in two equal annual instalments, not bearing interest—a 
property with a frontage to the river Parana, at Rosario, connected 
roperty has an 


area of 52,000 varas (about 9} acres), and is provided with substan- 


tial buildings and sidings, together with two wharves, capable of 
dealing with 1,000 tons of cargo per day. Negotiations are now 
being carried on with the Cordoba Central Railway Company 
(Limited), with a view to a working arrangement with that 
company. “aig 

EAST INDIAN.—The directors recommend a dividend of £1 15s 34 
per cent. on the deferred annuity capital of the company, 1D addition 
to the guaranteed interest of £2 per cent. for the half-year. _ 

LONDON, BRIGHTON, AND SOUTH COAST,—The following 1s ne 
approximate statement of receipts and expenses on revenue accouD 


from Ist July, 1891, as compared with the corresponding period 
previous year :— 


ere 180. £ 

Net balance brought forward..:.....cs..+. 251,437 :.. 266,791 
Gross revenue, month of October......... 222,619 we 218,119 
Working charges and renewals, do....... 99,289 96,681 
Renewal of bridges and compensations 

Norwood Junction accident }............. 4,000 
Debenture, preference, and general 

interest, and rent of leased lines, &c. 67.212 ane 66,803 54,625 


Net balance. carried forward ............ 555 ... 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total — 
receipts of this company’s railways and canals (exclusive of join 
lines) from July 1 to November 15, 1891, amounted to £825,975, 
as compared with £820,670 from July 1 to November 16, 1890. ro 
total expenses, including rent, toll, duty, &c. (exclusive of join 
lines), from July 1 to November 15, 1891, were £481,694, as 
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£470,668 from July 1 to November 16, 1890. The receipts and 
expenses for the corresponding period of 1890 include one day more 
than the current period. In order to make a correct comparison 
for an equal number of days, the figures for the one day named, 
which may be estimated at £6,500 for receipts and £3,500 for 
expenses, should be added to those above shown for 1891. 

MANILA.—The company has been granted by Royal order an ex- 
tension of time for completion until July 21, 1892. 

NEW YORK, LAKE ERIE.—The directors have declared a dividend 
of 3 per cent. on the preferred stock, payable on January 15 next. 

ROYAL TRANS-AFRICAN.—The council of administration state that 
they have completed the construction of 194 kil., the newstations being 
Cunga, Cassoneca, Barraca, Calunguembo, and Zenza do Itombe, 
and that the traffic receipts are increasing very rapidly as the line 
approaches the rich districts of the interior of the Province of 
Angola. The increase in ngers and goods traffic has more than 
doubled, and that of cattle has quadrupled, representing an increase 
at the rate of 102 per cent. on the total revenue of the line. The 
receipts of the Custom House of Loanda since the railway was 
established have made rapid progress, and in 1890 they reached 
537 ,642$592 reis as compared to 217,744$056 reis for 1886, and if to 
this is added a proportionate increase in all direct and indirect 
taxes it becomes evident that far from being a burden on the 
Exchequer, the railway will in the near future become a source of 
profit to the State. With regard to the construction of the railway, 
the first four sections from Loanda to Calunguembo, or 180 kil.and 
14 kil. of the fifth section near Itombe are completed, and the sixth 
and seventh sections are being vigorously attacked, the most difficult 
part of the line being in the first part of the eighth section, the 
other part and the ninth section being of easy and rapid construc- 
tion. The number of labourers employed on the construction has 
been 3,000 on an average, and it is hoped that the whole line, from 
Loanda to Ambaca will be open for traffic before December, 1893, 
which is the date fixed by the Government by Ministerial Order of 
27th July of the present year. 

SOUTHERN MAHRATTA.—The report for the half-year ended June 
30 states that the length of line open to public traffic on that date was 
1,044 miles on the Southern Mahratta Railway, 296 miles on the 
Mysore State Railway, and 29 miles on the Kolhapur State Rail- 
way; or 1,369 miles in all, against 1,338 miles open on June 30, 
1890. The only construction work now in hand is the extension of 
the Mysore State Railway to Nanjangod from Mysore, 154 miles in 
length. This is e ted to be Scanietthed in the current half-year. 
The branch to Kolhapur, constructed by and at the sole cost of the 
Maharajah of that State, was opened for public traffic on April 21st 
last. e gross receipts for the half-year were equal nominally to 
£253,280, against £193,560, and the company’s quarter share of the 
net receipts of the two railways for the half-year amounted to 
Rs. 2,90,392, which has realised £20,544. This enables the directors 
to replace in the reserve fund the sum authorised by the share- 
holders at the last meeting to be taken from it, and further to 
recommend a dividend of 5s per cent. for the current half- 
year, in addition to the £1 15s per cent. due from Government, 
making the payment on January 1st next 2 per cent., subject to 
English income-tax. 


BANKING COMPANIES. 


ENGLISH AND AUSTRALIAN MORTGAGE.—A dividend of 10 per 
cent. per annum for the half-year ended September 30 has been 
declared, £2,500 carried to reserve fund (making it £227,500), and 
£14,645 carried forward. 

LONDON AND RIVER PLATE.—The report states that the net 

rofits, after full allowance is made for bad and doubtful debts, 

sides the special provision referred to below, writing off £7,374 
from bank premises account, and deducting £37,312 for rebate of 
interest on bills not due, amount to £157,736, including £33,079 
brought forward from last year. Special provision for sundry 
accounts that are unfavourably affected by the prolonged crisis in 
the River Plate has also been made out of superfluous balances of 
reserves set apart in previous years. The directors recommend that 
the net profits be distributed.as follows: to dividend, £37,500, or 
12s 64 per share, free of income tax, payable December 11 next, 
making, with the interim dividend paid in June last, a distribution 
of 10 per cent. on the paid-up capital of the bank, which was 
£750,000 on September 30, 1890, and £900,000 on March 31 last; 
to reserve fund, £50,000, thus raising that fund to £750,000; to 
profit and loss*new account, £25,236. A period of very exceptional 
stagnation in business, it is stated, was produced in Argentina 
during the latter months of the year by the effects of the crisis, 
supplemented by the moratorium or law for relief of debtors, and 
7 the grave financial disasters which occurred. Under these 

verse circumstances the bank’s earnings have been reduced, but 
the reports received as to the collection of payments due by the 
bank’s customers generally are satisfactory, and show that com- 
mercial affairs are in a sound condition, whilst the latest tele- 
graphic advices are that business is improving. With reference, as 
usual, to the depreciation in the Argentine paper currency, all 
liabilities payable in gold are represented by assets payable in gold. 
The directors, having found it necessary that the bank should have 
& representation of its own in Rio de Janeiro, instead of an agent as 
heretofore, have taken steps for the establishment of a branch in 
that im nt business centre. The balance-sheet shows: 
reserve, £700,000; bills payable, £1,594,045; current accounts and 
deposits, £4,937,025; and on the other side, cash on hand at 
bankers and at branches, £2,168,049 ; and bills receivable, advances, 
&., £6,239,698. 

LONDON AND SAN FRANCISCO.—The directors have declared a 
dividend, on account, of 3 per cent., tax free, for the half-year 
ended September 30, being at the rate of 6 per cent. per annum. 

MOLINEUX, WHITFIELD, AND CO. (LEWES OLD).—The balance- 
sheet, made up on October 31, shows that the deposit and current 


accounts were £942,235; the cash on hand, at London agents and 
with other banks, £130,673; the investments, £456,947; and the 
bills discounted and advances to customers, £425,516. 

MOORE AND ROBINSON.—The usual dividend of 10 per cent. has 
been declared, after making the ordinary deductions. The balance- 
sheet, made up October 9, showed paid-up capital, £203,800; 
reserve, £100,000; deposit and current accounts, £905,294; cash in 
hand and at call, bills discounted, &c., £1,063,809; and invest- 
ments, £162,668. 

ROYAL OF SCOTLAND.—The report made up to October 10 showed 
balance at rest of £794,691, the net profits of the year, after making 
provision for all bad and doubtful debts, being £199,753. The 
midsummer dividend and the dividend recommended at the meeting, 
each at the rate of 9 per cent. per annum, absorbs £180,000. The 
balance-sheet shows: Capital,£2,000,000; rest, £813,208 ; and deposits, 
£13,151,732; cash in hand and with other bankers, and notes on 
other banks, £1,113,603; money in London at call and short notice, 
&c., £2,278,261 ; British Government securities, £2,013,629 ; other 
investments, £982,491 ; bills discounted, £5,691,275; advances on 
credit, &c., £3,704,201 ; and loans on securities, £999,636. 


ASSURANCE COMPANIES. 

CROWN LIFE.— At a meeting of shareholders, held yesterday 
(Friday), resolutions were passed approv ing of the provisional agree- 
ment arrived at between the directors of this company and of the 
Law Union Fire and Life Insurance Company for the amalgama- 
tion of the two undertakings. 

LAW UNION FIRE AND LIFE.—At a meeting of the shareholders of 
the company, beld yesterday (Friday), resolutions were unani- 
mously passed confirming the provisional agreement entered into 
between this office and the Crown Life Assurance Company for the 
amalgamation of the two undertakings. 


MISCELLANEOUS COMPANIES. 

ATLAS INVESTMENT TRUST.—An interim dividend at the rate of 
4 per cent. per annum on the deferred and the usual 4} per cent. on 
the preferred stock for the half-year ending November 3v, 1891, will 
be paid on and after the 1st prox. 

B. MORRIS AND SONS.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum, payable 2nd prox. 

BRISTOL BREWERY, GEORGES AND 00.—The board inform the 
shareholders that the requisitions sent in to the board by Mr George 
White comprised 358 (out of 984) ordinary shareholders, with a 
holding of 10,876 ordinary shares, obtained as the result of his 
recent circular. The directors had determined that no action 
should be taken to promote the suggested Bill in Parliament for 
duplicating and dividing the ordinary shares of the company, unless 
a clear majority of those shareholders entitled to vote (excluding 
the directors’ holdings) expressed their wish for it. They therefore 
decline to proceed with the application, the requisite holding being 
12,732. ‘U'hey purpose in future sending to the shareholders a short 
half-yearly report (excluding accounts) in the month of August, 
“so that they may be the more able to dispense with information 
from unofficial sources.” 

BRISTOL WAGON AND CARRIAGE WORKS.—The directors have de- 
declared an interim dividend of 4 per cont for the half-year ended 
September 30 last, payable on and aftor the 18th prox. 

COLCHESTER BREWING.—The report for the year ending Septem- 
ber 30th states that the volume of the company’s business has been 
necessarily affected during the period under review by the closing 
of the London stores. The decrease effected in the working 
expenses has, however, been very considerable, and the net profits 
realised in 1890-1 were £24,554, as compared with £24,547 in 
1889-90. Out of the profits of 1890-1 the directors propose to 
write off the whole ascertained loss on the London agéncy amount- 
ing to £8,221. No dividend is proposed on either the preference or 
ordinary shares for 1890-1; but the directors have every confidence 
that, subject to the arrangement of certain mortgages, dividends 
upon the preference shares will be resumed noxt year. 

COMPTOIR NATIONAL D'ESCOMPTE DE PARIS.—A statement has been 
issued showing that on October 31 the amount due on current 
accounts was £4,870,980, against which there was cash for 
£778,474, and bills discountable at the Bank of France for 
£4,594,180. The other liablities are £2,516,816, against which 
there are securities for £3,040,043, comprising bills sent for collec- 
tion for £618,991; French Colonial banks, £124,884; current 
accounts, £224,269; loans to the Stock Exchange, £329,663 ; 
advances on documents, &c., £243,338; commercial and bank 
advances, £372,966; advances against.French.and foreign securi- 
ties, £961,707; and Rentes, stock, and other securities, £164,225. 
The total holdings of and advances.against the security of Portuguese 
stocks amount to £111,192. 2s - 

FARNHAM UNITED BREWEBIES.—The directors recommend a divi- 
dend at the rate of 8 per cent. per annum for the year ended 
September 30 last. 

FREEHOLD AND LEASEHOLD INVESTMENT.—Tho annual ine for 
the year ended July 31 states that the board recommend that a 
further dividend of £1 per cent. per annum be declared, which, 
with £5 per cent. already paid, brings the dividend for the year to 
£6 per cent. This will absorb £509, leaving a balance to be carried 
forward to new profit and loss account of £1,087. The directors 
have made a third issue of capital to the amount of £50,000, which 
is now in course of allotment, and for which applications are 
invited. Mortgage debentures bearing interest at £4 per cent. per 
annum are also now in course of issue. 

GOLD FIELDS OF SOUTH AFRICA.—The report for the year ended 
June 30 states that according to the latest advices 10,041 claims 
have been applied for and registered by the Chartere2 Company, and 
the white population in the co now exceeds 3,000 persons. 
Foremost among the pioneers were Messrs Johnson, Héaney, and 
Borrow, and so important and varied were the interest and claims 
they acquired that the managing directors found it'advisable in the’ 
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interests of the company to combine with them in order to obtain a Bhe Commercial Times ‘ 


share in their properties, and to work with them in Mashonaland. 
Of the new capital, which was offered pro rata to the shareholders 
THE CORN TRADE. 
Mark Lane, Priday Evening. 


at £1 premium, 52,761 shares were subscribed, and the 
directors have since placed a further 10,000 shares at the same price, 
With moderately frosty nights, and for the most part cold, dry 
weather during the day—showers having been intermediate and 


and negotiations are in progress which the directors trust will 

result in the disposal of the remaining shares, The year, it is 

stated, has been one, owing to the depression caused by the recent 

finauicial troubles, rather for acquiring interests likely to result in | not of long duration—farmers have been enabled to get well to 

future profits than for the obtaining of results; but after providing | work upon the land, which has at the same time got into better 

for the full working expenses of the company there remains to the | Working order. Despite the untoward changes that have been 

credit of revenue on the year’s working a profit of £16,076, which, | previously experienced, the reports from the agricultural 

added to the balance brought forward from last year, leaves a sum | districts are not so discouraging, and in many directions 

to the credit of profit and loss of £62,152. This sum, having regard | very good seed beds have been completed. From America the reports 

to the fact that the new issue has not yet been fully subscribed, and | indicatesome changes in the weather, but on the whole not unfavour- 
able. From the Continent the advices in this respect are somewhat 
conflicting. The dulness in the trade with which last week 
closed has not been appreciably relieved, and the movement in 


to the commitments of the company in connection with the 

Johnson, Heaney, and Borrow company and the Vryburg-Mafeking 
prices one way or the other has been slight. The definite prohibi- 
tion of wheat exports from Russia, although taking immediate 


Railway, the board recommend should be carried forward to the 
effect, had been so far discounted as to have no further influence 


credit of the current year. 
STOCK INVESTMENT.—At the extraordinary general 
when officially announced, enormous supplies having been shipped 
off in anticipation. Meantime Indian and more especially 


meeting held to consider the confirmation of resolutions for 

‘‘ making certain alterations in the memorandum of association and 
American shipments continued active, whilst the movements of 
supplies from the interior towards the seaboard of the 


for approving new regulations of the company,” the chairman 

observed that owing to the condition of the market since their last 
latter country were rather hurried on than moderated. 
The result has been that whilst, according to the latest official 


maneesng, S07 had not yet been able to realise any of the doubtful 
returns, the fresh supplies of home-grown and foreign in the United 


stocks, but they would take the earliest opportunity of doing so, 

With regard to the £9,500 which was agreed to be paid to the com- 

pany by the old directors as a compromise, £8,000 had been received Kingdom for the week exceeded the estimated requirements by 
170,000 quarters, the supplies on passage fur the United Kingdom 
had increased 263,000 quarters; and beyond that, the American 


and the last cheque, for the balance, was due that day. 
LANCASHIRE TRUST AND MORTGAGE INSURANCE.—The directors 
have declared an interim dividend for the six months ending | «visible supply” had received a further addition of 2,186,000 
October 3ist at the rate of 7g per cent. per annum, payable on | bushels, or 263,250 quarters. In the face of these supplies buyers 
December 4th. have not been disposed to me at all'in advance of immediate 
MANCHESTER TRUST,— The offices have been removed to 73 King | requirements, and as these have been well provided for by recent 
heavy purchases, there is the better opportunity of pausing, As 
usual in an absence of demand, when at all prolonged, prices 


street, Manchester. 
MONTE VIDEO GAS.—The directors have declared an interim divi- C 
are weakened. In Liverpool to-day wheats were quoted 4d per 
cental lower, and English wheats in the country markets have 


dend of 2} per cent., tax free, for the half-year ended June 30, 
1891. 
declined 6d generally, and in some instances 1s. At Mark Lane 
ss CORPORATION.—-The report to June 30 states that the to-day 6d reduction was accepted for English, and there were few 
irectors have decided to close the books and to make up the - . : 
sateete at: denn Siidenenhh’ inantitintietl ee anc son ét buying, of more than retail lots at that reduction. On the other 
es . ee eee eee hand, sales were not pressed, andany charge in quotations was quite 
nominal. The cargo trade has partaken of the same listless 
P 


the bonds of the External Debt of Peru, as originally fixed, having 
character as that on the spot, and in the small business concluded 


expired on that date. The net profit is £110,233, and out of this 
the directors recommend a dividend of 1 per cent. on the preference buyers have had the advantage in terms. The sales have included 
Californian on passage at 45¢ 94; American, Northern, Febru- 


shares, The dividend on these shares being cumulative, the balance 
of the full dividend of 4 per cent. will be paid as soon as the receipts 4 , hs ‘ K 
on revenue account justifythat course. Although the accounts do weg es - fone pally tang ie: eo meee at 
not include any revenue from the sale of guano, the Chilian Govern- Gibraltar at. 492.0 iene ios Ghirka off coast, 41s 6d: fine 
ment have, it is stated, admitted their obligation to account for the ° Se a F ? Ghi . rte t 
proceeds of guano sales since January 8, 1890, and these proceeds Asima, af 43s; and soft Tagnaeng ‘ONES, Ah ies poet, © 
: ’ an , | 42s 74d, and hard Taganrog on passage, 41s 6d; No. 2 Calcutta 
Club, November-December, 40s 9d; and arrival at 46s, and on 


as reported, amount toa sum of £180,000, which, when received, 
passage same price, 39s 6d to 39s 8d; and No. 1 Bcmbay, Dec.-Jan. 


will be carried to revenue account. Shipments of guano, quite 
apart from any shipments from deposits undet Chitian control, are shipment to Hull at 44s ; white Delhi, Dec.-Jan. shipment to Hull, at 
4is6d. Flour has been comparatively steady, with some business in 


now taking place on behalf of the corporation, and the proceeds of 
American at full value. The top price of town flour has been raised 


the sale of these shipments will come into the revenue account for 
the present year. It is expected that both the extension to Sicuani, . : 9 : : 

; : : : 33, making the present price 42s per sack. American shipments of 
on the Southern Railway, and the extension to Oroya, on the | Vy oat last cea anal 547,000 eomaband, of which 966.000 quarters 
Central Railway, will be completed by June 30 next, materially from the Eastern, and 112,00 quarters from the Westerr sea- 

board are for the United Kingdom, amounting together to 378,000 


adding to the traffic and income of both lines. In 1893 the Govern- 
ment subsidy of £80,000 a year becomes payable. The dividend quarters, against 330,000 quarters in the preceding week. Of flour 
tho shipments were 268,000 barrels, of which 214,000 barrels 


will be payable on December 17. 
SANTA ELENA NITRATE.—The report to June 30th states that the | are for the United Kingdom, against 150,000 barrels in the pre- 
ceding week. The supplies of breadstuffs on passage for United 


accounts show a net profit on the year’s working of £10,189, besides 
£2,031 brought forward. They reeommend a dividend of 5 per Kingdom ‘now amount to 2.980,000 qrs, against 2,375,000 qrs at this 
time last year. Grinding barley on tke spot has been fairly well 


cent. for the year, and carry to general reserve fund £5,000, £1,720 
being carried over. held, and prices show but little change. In cargoes very little done 
to affect quotations. The quantity on passage has been reduced. 


SWEETMEAT AUTOMATIC DELIVERY.—The report for the year : 
ending September 30 states that, with an additional further outlay | to 427,000 quarters, against 385,000 quarters last year. Flat maize 
has been fairly firm, but round corn igs dull Supplies on the way. 


of £7,948, the net profits for the year have risen from £6,739 to 
£9,805. Although, it is stated, a larger dividend could be paid than | haye increased to 225,000 quarters, against 395,000 quarters last 
year. American shipments to United Kingdom last week were 


that paid last year, the directors recommend that the rate of 10 per y 
cent. be retained, at all events for the year covered by this report, and | 24,000 quarters, against 50,000 quarters in the week preceding. 
Arrivals of oats have not been =f and, although inactive, 
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that the balance be carried forward to the next account. The pay- 
ment will absorb £4,044, leaving a balance of £2,298 to be carried | the market has remained fairly steady as to prices. Beans and 
peas quiet, and without material change. 


forward, as against £552 carried forward Jast year, état GR nest! 
: The following table estimates the home consumption of w 

UNITED STATES BREWING.—The directors have resolved to pay an : ne) ; 889-90, 
interim dividend on the-ordinary shares for the six months ating ee aed payed year 1891-2 contrasted with 1890-1, 1889-90, 


September 30th last at the rate of 10 per cent. per annum, tax free, 














on January Ist. Asvl—v2 | sev. | 19ne-90. | ABERTE x 
si . sive [ rte— Wh 12 ksto N 14); 18,18 a em 16,790,430 

i i i ivi m eat (12 weeksto Nov. 72 / : 3 

cable advices from Dunedin of the declaration of a dividend at the po Fi 7 . Si6754 1 3,367,300 3,647,000 4,362,270 , 





rate of 6 per cent. per annum for the six months ended September 
80th, and a bonus from insutance fund of 2s per share, making 
together 8s per share. 

VENEZUELA TELEPHONE AND ELECTRICAL APPLIANCES.— At the 
first ordinary general meeting a dividend at the rate of 4 per cent. 


* 70" 

21,862 69) 20,772,809) 18,563,09C) 21,152, 
Add week ending Nov. 2!—Wheat.....!!  1;346,8)0| ' '837,000|. 1,296,600] " 1,2-94 © 
Paeeenecteetoieccig'nce isbeetesine t= aN 279,600} 200,700) 230,0w 


Bit ects ete dis Serie] in a 
y 390), 22,722,100 
Total imports 13 weeks ....... | 24,003,300 21,930,100 p9,188 east 9,900 





OL LE ALTE 








per annum was declared for the half-year ended June 30, 1891. -. a —— 133,040) "5080 33100 37,100" 
YORE STREET FLAX SPINNING.—Mr. ©: B, Graham has resigned | 9 ——— |__| ———_ 32454,100 
his offices of chairman and managing director, Mr R. H. Reade Net imports............0++ svseeeeeee | 23,810,300 nent 20,095,700, 22,° 
being appointed chairmanin his place, and MrO. B. Graham, jun., | 444, %2 this the estimated salee of 0k” 653,000! 9,175,000 |} 
. os eee ’ ? “grown wheat ...........5. dibvodes 10,077,530):'1) 464,000) 9, pct | | 
has been appointed a junior managing director. ware 09) $1,829,700 |} 
| MINING COMPA Thirteen weeks’ home “ie ae )| 83,373,120, 29 750,007, $1,829,79 
el Rae as NIES. ‘ . . a aa ' 
SIMMER AKD JACK GOLD.—It is announced that a dividend of 10 | A**angefrice Of Rnglish whews Perl, 4 | $29 4/90 0 | eee ih 
per cent. has been declared for the quarter ending on the’ 30th inst. | © per owt sssssssocscene edieal $11 7 6} 612 ee, il 
divide ry f a. sh ns (fee oP eae Cevlared on tnterisa : bushels. |' bushels. | bashels - 
Prater Se Poker Seer Gee oF oe income-tax), payable | « apply” veseess.| 41,015,006): 24.190,000) 80,124,000} 
on, December 14th,: © | te eiaean | 21073000 12, 0s 16,008) —S y- 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six weeks 
ended Nov. 21, 1891, and for the corresponding week in each of 
the years from 1890 to 1887. 


QUANTITIES SOLD. | AVBRAGB PRICES. 

















Wheat. Oate. | Wheat. | Barley. | Oate. 
qra_ beh are bsh, e@ ed ed 
$7,104 5 ¢ 21750 3| 389 | 313 | 2 4 
$0,429 1] 194938 4] 18885 1) 37 2 39 Ul 21 4 
71.930 7 | 162.636 0} 15634 2) 86 7 30 11 w 6 
71,727 3| 136496 7] 14641 0, 3611 80 7 19 5 
82375 2/| 128,380 5] 1619: 7, 35 2 29 11 18 8 
93,913 &| 92570 6| 15183 4) 349 | 2% 6 | 181 
78,967 6 | 187.2928 O0| 19907 6) 32 @ | wl 17 8 
78.177 6 | 197,797 4] 17359 2, 390 /| 211 17 4 
64,492 G| 192838 1| $9213 2 319 | 27 8 | 16 6 
65,108 ¢ | 124,263 2] 7,122 1 | 30 9 29 6 15 11 





THE IRON AND COAL TRADES. 


The English pig-iron market is still quiet, and prices show little 
or no variation. 

Our Middlesbro’ correspondent writes :—The pig-iron market has 
been very quiet this week. Shipments fair, but new business very 
restricted. No. 3 is offered at 38s 6d for prompt, and less would be 
taken for fo.ward deiivery, but there is no inclination to enter on 
long engagements. Steel works for ship-building material are still 
well employed, and there seems tobe a little more demand for steel 
rails, but not at improving prices. Heavy rails are offered at 
£4 2s 6d, and steel plates at £6. 

In the Scotch warrant market there is no alteration to report, 
matters still remaining at a deadlock. 

Prices are maintained in the hematite trade of the North-West, 
but there is certainly no improvement. 

In the manufactured iron trade there is scarcely any change, 
business being steadily maintained however. The average quota- 
tions are ;—Common bars, £5 10s to £5 12s 6d; best bars, £6 2s 6d ; 
best best bars, £7 2s 6d; angles, £5 5s to £5 7s 6d; ship plates, 
£5 10s to £5 123 6d; boilerplates, £6 12s 6d to £6 15s. 

In the steel trade rails are at £4 2s 6d for heavy sections; £5 15s 
for light rails, and £6 for colliery sorts. Ship-plates are at £6 2s6d ; 
angles at £5 15s, and boiler plates at £7. Hoops are in fairly good 
request at from £7 to£8 per ton. Tin-plate bars are in improved 
demand at £4 12s 6d. Blooms are a slow trade, at prices ranging 
from £4 to £4 5s per ton. Billets and slabs are at £4 5s per ton. 
Steel wire rods are in quiet demand at £6 2s 6d for No. 5 and £6 5s 
for No. 6 standards. The Sheffield steel trade is reported extremely 
brisk in al] departments. 

Ship-building is reported busy on the West coast, fairly active on 
ou the East, but more quiet in Scotland. 

In the Newcastle coal trade there is a turn for the better. Best 
Northum berland steam coals can, however, still be bad at 10s 3d to 
10s 6d; secondary sorts being 1s per ton cheaper for dull ; but smalls 
were well held for 4s and 4s 6d. Cardiff steam coal quotations are: 
—Best, 12s 6d to 13s; amd inferior sorts, 12s to 12s 3d. House coal 
is not in a satisfactory state, and prices ruling are :—No, 3 Rhondda, 
large, 12s 3d to 12s 6d; through, 10s to 10s 83d; and small, 8s 3d to 
83 61. No. 2, large, 10s 9d to 11s; and through, 9s. 


THE COTTON TRADE. 


LIVERPOOL, November 26. 
PRICES CURRENT. 
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Imports, Exports, Consumption, &e. 
1881. 1890. 
_ bales. . halea. 
Imports from Jan. 1 to Nov. 26.......... see BAEIBBE nce renner 3,246,351 
Exports from Jan. 1 to Nov. 26 .... ... fs BOBUGS —o..ccceree. 282,933 
Stock, Nov. 26 PVBSIO cee 760,100 


Consumption trom Jan. 1 to Nov. 26....... 

These figures show :— 

An increase of imports compared with the same date last year of ..bales 198,03) 
A decrease of quantity taken for consumption Of oui... sccecessseseree ene 24,100 
A deorense of actual exporte Of ......ccccccessecsessecssessssssssssectecescreresseesane oe 14,780 
An increase in tock Of .......cc.ssseessceseesencsesnsetensersecsnace.coren-setesoesseeersenae 236, 1.0 

In speculation there is an increase of 17,180 bales. 

The imports this week have amounted to 252,26! bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 385,000 bales, against 285,000 bales 
at the corresponding period last year. 

Cotton has been in fair request throughout the week. Prices 
have had a hardening tendency, and quotations of some descriptions 
show 7d to 4d per lb advance. Sea Island has been in limited 
demand, without change. In American a fair business has been 
done throughout the week, and prices have gradually hardened, 
quotations showing an advance of 4d per lb. Brazilian continues 
in moderate request, and quotations of “ fair’ are generally raised 
ved per lb. Egyptian has been in improved demand at steadier 
rates. Peruvian has been in limited request, and only a small 
business has resulted at about previous prices. African is neglected. 
A fair business has been done in Savanilla at steady rates Fast 
Indian has been in slightly better demand. The quotations of 
machine ginned broach are raisad ;‘sd per lb. 

‘“* Futures.’’—The market has been steadier, with a fair business 
doing at gradually hardening rates, and the closing values show 
an advance of 4-4d to 5-64d per lb on last Thursday’s Circular 
rates, The closing values are—Delivery : American, any port, l.m.c., 
Nov., 4 28-64d ; Nov.-Dec., £ 28-64d; Dec.-Jan.,4 28-€4d; Jan.-Feb., 
4 31-64d ; Feb.-March, 4 31-64d ; March-April, 437-64d ; April-May, 
4 40-64d; May-June, 4 43-644; June-July 4 46-64d; July-August, 
4 49-64d per lb. The following transactions have taken place in 
Egyptian — Delivery: F.G.F. (New Standard) November, 53d; 

January, 544d; February, 58d; March, 5y4d_ per Ib. 

The amcunt of cotton forwarded this week is 77,294 bales, and 
actually exported 10,274 bales. The increase of stock this week is 
164,690 bales. The sales amount to 58,140 bales, of which 2,960 
are on speculation, and 2,940 declared for export. 


vecevesece 8,081,608 .crsccseee 3,308,855 


MANCHESTER, November 26. 

The market for export yarns has been quiet, though firm. A few 
orders have been given out for India, China, and Japan, but for the 
continent there is not much fresh demand, and spinners are rather 
urgently in want of orders. The demand for home use has been poor, , 
and manufacturers have not been willing to purchase beyond imme- 
diate requirements at current rates.For the sorts most in use higher 
terms are quoted, but generally few buyers have shown any dispo- 
sition to pay the slightly higher terms required. There is no alter- 
ation in the state of the cloth departments. ‘Sellers of India staples 
find no better encouragement than they did last week, and little 
progress has been accomplished in that direction. China goods have 
sold more freely, and for home and minor foreign outlets orders, 
though often individually small, have been sufficient to take off ‘the 
current production at full, regular prices. To-day not much progress 
can be reported. The limitsof Kastern business does not improve, 
and although offers may frequently be met with, they seldom meet 
with acceptance. The demand for yarns, whether for export or 
home consumption, is very poor, and although quotations romain 
unchanged, spinners in many cases are. pressingly anxious for 
business. 


(1.) Comparative Statement of the Cotton Trade. 
Prioe| Previous Weeks in 1801, 
, NOv- Price, Price, Price, Price, Price, 
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THE WOOL TRADE 





There appears to be no improvement in the English wool trade 
yet, everything being repo: as very flat, with no disposition to do 

usiness. 

Our Bradford correspondent writes:—It is scarcely the time of 
year toexpect any change for the better in the state of trade. Inf 
the warehouses merchants are mostly busy stock-taking, and, o 
course, they are not active in placing new orders for goods. At the 
same time there has been a good deal of quiet buying during the 
last month or two both for home account a for America. Prices for 
manufactured goods were never lower, and the extremely low rates 
for wool which have ruled through the summer and autumn have 
helped to foster the production of cheap all-wool] dress goods in the 
place of cotton warp fabrics—a tendency which is all in the right 
direction. All-wool goods are sure to commend themselves, as they 
wear better and look better; and so long as the basis of wool prices 
is so low such goods are sure to command a market. And, of 
course, they give relatively more employment to spinners. It is 
this which has kept trade alive through the year, for the export 
yarn trade has suffered considerably and is very quiet now. The 
expectation that the colonial wool sales this week would show a 
further sharp decline has been falsified, and this has had the effect of 
steadying prices for the time being, and there is more confidence in 
the belief that the bottom has been reached. 

Messrs Helmuth Schwartze and Co.’s report,dated November 24th, 
states that the fifth series of London sales of colonial wool com- 
menced on that day with catalogues comprising :— 













Out of an 
Available Total. 
Bales. Bales. 
IIE i scntadaouyisicansessicicuatiail So aes 45,000 
SOURIS 8 oe ea ececoes Ne “sSocceceks 37,000 
NEED © sh.lcsbetectasceiuededed BENS cont veces 43,000 
IRIS nick hbk ccanceriendeatuess Be: cwexpiued 20,500 
IMIR 6 i csc ocecndansainusivet> BO: “vepeujone 1,000 
UL COPWON Shick. cepSonwdevcnsn toed | Se 
TOO COMBINING vos on ssosissécninednsete MORES csssaese 22,500 
LIED Ws. o slethcshubakexes pbutibben ows BRB ciecenios 22,000 
10,727 193,000 


There was, the firm state, a large attendance of both home and 
foreign buyers, and fairly animated competition. Prices as com- 
pared with the closing rates of last series ranged for Australian 
merino wools at from par to 4d lower. Of crossbred hardly suffi- 
cient was offered to afford a criterion, but prices in this case also 
appear to show but little change. Cape wools like Australian ruled 
a“ to $d below October. The arrivals in-time comprised 168,000 
sales (141,000 bales Australasian and 27,000 bales Cape). Deduct- 
ing what was forwarded direct, but adding the wools held over from 
last series, the total available will amount to about 193,000 bales, of 
which about 110,000 bales of the new Australian clip. As at pre- 
sent arranged, the sales will last until December 18th. 


Messrs Sanderson, Murray, and Co. have received a code telegram 
from their Melbourne firm (Messrs John Sanderson and Co.), which 
they translate as follows :—‘‘ Melbourne, November 24th. Wool. 
Good to super descriptions, market shows no change. Other 
descriptions market declined 5 per cent.”’ 


Messrs Goldsbrough, Mort, and Co., Limited, in their monthly 
circular dated Melbourne, October 19, say:—‘*The opening wool 
sale of the season was held at our stores on the 14th inst. The 
attendance of buyers was largely in excess of any previous season. 
A more than usually representative catalogue was submitted for 
the opening sale, a recognition of the policy of allowing buyers the 
earliest opportunity of testing the new clip, and was rewarded b 
very keen competition from all quarters and a ready sale, whic 
augured well for the future of the season. A comparison 
of the prices realised with those at the opening of last season is as 
follows :—Greasy, good average merinos and crossbreds, 5 to 74 per 
cent. lower ; wasty and inferior descriptions, 74 to 10 per cent. lower ; 
scoured merinos, of combing length and fairly free from fault, 
5 to 7} per cent. lower; short and faulty qualities, fully 
10 per cent. lower, and rather irregular of sale. Upon the 
whole prices were satisfactory in view of the course of values during 
the last six months, and may be said to be fully up to, if not 
slightly better than, present London parity. As reg the condi- 
tion of the clip, a further cetera with those of the early 
shearing districts, to which reference was made in our last report, 
confirms the opinion then expressed that Western Riverina and 
Murrumbidgee wools are clean and bright, well grown, generally 
sound, of good quality, and rather less burry than last year. Dar- 
ling districts and Northern New South Wales wools are well grown, 
less earthy and seedy than the preceding clip. The Lachlan or 
Eastern Riverina wools are not yet to hand, nor have Victorian 
arrived in sufficient volume for report.” 


The following is a list of the London Colonial wool sales, which 
commenced on Tuesday, November 24th, being the fifth series this 


Sale Pm Geusees To Foreigd 
ome 
Brokers. No. Dec. Buyers. ree. Total. 
EAE AS, Rat ee ete Be S04 Ssame 4,750 
—_ Sea 08 mete po tg. carro 1208 sabes ae «yee 4,840 
imate clack ab ails. wa et 
Ronald,and Co. ...1 ... 11 ody fess bee * “sebnee 
NII We GB vi cceeses esc. gee. cos cocccs er a 
ughes and Sons ......1 ... 12 <0 saeses ” 
IGE code cn ctedboess Sts OS wan edocenl Ta/\ged 8° peeebed 
Co. .. ab -ver~one 
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Sale Number of Bales sold 
Date. Sale Pmpt. ToHome To Foreign ’ 
Dec. Selling Brokers. No. Dec. Buyers, Buyers. Total. 
1 ...Jacomb, Son and Co. 2 15 serene oe eeesee *90 — @eenee ‘a 
2 ...Willans and Overbury........1 .. 16 ..... "ee ae b 56s thedice its 
H. Irwell and Co. ° oesepe a6 wlliatne 
a ee ee, PS, ee er . : Aid 
4 ...C. Balme and Co. eve <0 echoes i 4 unde ‘i 
5 ...Edenborough & Co ees ‘i ~ S000 Wi cea cin a 
7 ...Buxton, & CO. cocreccesd vee Sh coeeee we benve a! wee é 
8 and Cook Soqce0 ere m” % on 
. ne. Son, -_ Z a Pe eee a a aes i 
...H. P. Hughes a! SP icccsce seg. canes a oa a 
John Hoare and Co. .....0.:660:2 ese cee ceeeee oo eeeede > + abe yas 
i) eee eee é i. ul ¢ ins 
10 ...C. Balme and Co, ..........000 1D ncn BEE, nanos es ove ay Bp ie 
11 ...H. Irwell and Co. ......00 0000 2 o. OF > eee gi And : _ 
H. P. Hughes and Sone ..... Dis ne ace r fia” tek bee? 248 
12 ...Jacomb, Son and Co. ........ Sw SMe cies caer Sk ae 
MEARS ERE QURIROED sacs. B vce lace sotecd are) ote gee 
14 ...Buxton, Ronald and Cc....... eo i atiat i nin WED deine 0 taal. balaees 
25 ...Edenborough and Co.........3 ... 29 <r, Oe SR beeeee 
16 ...H. Schwartze and Co..........3 ... D BY ORF Oe se Dal ceees 
17 ...Jacomb, Son, and Co. .........5 ... SL sss. eee) dibs, leben 
Jan., 92 
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THE SILK TRADE. 
Market weak, and but little doing. 








THE LEATHER TRADE. 


The business done in leather during the week has been inactive. 
Small purchases are made, but there is little desire to speculate for 
the future, unless a liberal concession in price can be obtained. 
Some articles are scarce, especially light English butts, light 
dressing hides, and calf-skins 32 lb average and under. 








JUTE, FLAX, AND HEMP TRADE. 


No change has transpired in Jute, a moderate business being 
done at full rates. Trade in Dundee is not very satisfactory with 
liberal imports there and the advices of large shipments of Jute 
from Calcutta to Europe. Prices are well maintained. 

From Messrs Wilson and Berg’s Dundee Circular :—‘ Durin 
the past week the tendency of the Jute market has been to incre 
firmness. It now seems pretty evident that the crop is a small one, 
and that a higher range of prices may be experienced than for some 
years. Advices by mail state that the shipments for October were 
excessively heavy for a short crop, solely on account of the high 
prices current, and advices by cable state that the shortness of the 
crop is now being felt by the smallness of supplies. The rupee 
price of baled Jute continues to have an upward tendency. 

‘The first samples of fresh Riga Flax have just arrived ; quality 
is somewhat mixed, and cleaning unsatisfactory. 

« Business in Russian markets has been more animated during 
the week, and prices have had a hardening tendency. Exchange 
continues to ductunte, and the prohibition of export of wheat is 
likely to have a depressing effect.” 

Manila Hemp closes rather firmer, the latest sales including fair 
quality, January to March shipment, at £27 10s to £27 15s, c.f. and 
i, terms. Receipts last week fell to 9,000 bales. 

At auction, 1,417 bales New Zealand part sold at lower 
rates, from £18 to £19 15s. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 

For Report of this Day’s Markets, see ‘ Postscript.” 

Lane, Frday. 

SUGAR.—The market continues strong, and the Beet estimates are, 
according to expectation, reduced. Mr Licht’s figures are 
100,000 tons under the first given, Germany and France showing & 
falling off, amounting to 85,000 tons. A large speculative business 
done during the week. The refiners here in several cases have 
advanced their prices, cubes being now 20s to 22s, as in quality. 
Foreign goods are firmer, but the supply continues large 
and varied. The trade have bought to a moderate extent. There 
has not been any movement in Cane-grown, which is held for rather 
higher rates. Java afloat quoted 16s 9d. Low brown sugars are 

firm, and rather dearer. At auction on Tuesday, 4,803 bags 
lised Demerara sold, at 17s to 20s for low to fine yellow. Yellow 
syrups, 16s to 16s 9d per cwt. No further sales reported in Jaggery- 
Imports and Deliveries of Sugar into London trom commencement of the year to 
November 21, with Stocks remaining at the latter date. 
1991, 1890. 1089. _ 088. 

Tore, Tons. Tons, 

Delivered ..........0c++e000. 259,200 .. 243,500 
BOOK 2. ses cccpscacsoe-conies | 66,500 23,000 51,8093 
Sosa tes, a = eae > ae 
Good brown eelcdia 146. 136. 116120. 136140 


Crystal Demerata... 17/6 20/0 .., we 140190 m 17/0 19/6 
Beet, 88 per cent. Lob. 14/43 ‘6 One M4 


14/6 ", 1201214 - 13/6 
Fine French loaves, f.o.b, 184 189 ” 166169”. 166170 ... 180189 
mat, about $6 ue Bg 50 160 





296,600 .. 252 
275000 ... 280,000 


Java afloat, abou b a wo, 20/9.17/0 
Tate’s Cubes No.1 ...... etry 2) Oe ee 
B —By private contract, 1,500 bags Accra reported sold at 


13s 9d. ) 
. — Business has been done for arrival, Novem ber- 

December shipment, at 11s 14d to 11s 44d for London. 
Penang.—3U0 tons crystallised sold at 16s. ; 
Queensland.—1,406 packages, by auction, brought 11s 6d to Ms] 
for syrups and soft grey, and 16s to 16s $d for good soft yellow and | 


i-grainy, : 


t 
f 
é 
. 


BAGO RIES TTT 





November 28, 1891.1! 


Java.—Any sales made are not reported. 


Beet Sugar.—The closing quotations are rather under the highest 
during the week. Yesterday Mr Licht’s figures estimating the total 
outturn of Europe at 3,630,000, or about the average of the two 
previous seasons, imparted a-firmer tone tothe market. German, 88 
per cent., i3 at 14s 4d; January to May, 14s6d to 14s 94 per cwt, 
f.o.b. 

Refined.—There has been a partial advance of 3d to 6d since last 
Friday. Tate’s cubes, No. 1, sold at 22s; Titlers now at 19s 6d 
to 20s. Yellow crystals steady, and quoted 17s 9d to 18s 3d. Foreign 
goods firmer, including granulated. Russian crystals in demand, 
latest sale at 15s 73d, f.o.b. French held for some advance. 
RUM.—Rather lower rates have been accepted for Demerara, with 
sales of about 200 puncheons at 2s 14d to 2s 3¢; a few hogsheads at 
2s 34d per proof gallon. No business in Jamaica. 

cocoa.— Business has been slow, and the supply continues small. 
At the weekly sales on Tuesday 330 bags Trinidad were bought in. 
88 bags Grenada part sold at 55s 6d to 59s. 111 bags Ceylon went 
at lower rates, including good red at 108s 6d to 109s 6d. 29 bags 
fine Java brought 122s. 821 bags Guayaquil bought in. Fine Ariba 
at 110s. The latter is still scarce. Of 396 bags Bahia a few lots sold, 
including good at 58s. 


COFFEE.-—The statistical position of the market is so strong that 
prices have varied slightly during the week. ‘ Futures’’ were 
lower at one time, owing to the expected settlement of the Brazilian 
difficulty, but have since recovered. At the public sales there has 
been a poor supply, and prices remain without further change. 
To-day the demand improved. 106 casks 26 barrels 44 bags Ceylon 
sold, latest prices being as follows: small, 97s to 98s 6d; middling, 
99s 6d to 107s 6d; bold, 105s to 106s 6d. 27 jbags Ceylon Liberian 
sold at 85s. 69 bags Johore, 84s to 843 Gd. 5 casks 30 barrels 
Jamaica were chiefly bought in. 925 bags Central American 
sold: greyish Vera Paz, 96s 6d to 97s 6d; good, 104s; colory 
Columbian, 103s 6d; middling, 95s to 99s. 1,656 bags Brazil chiefly 
bought in. 50 bags lew St Domingo sold at 79s 6d per cwt. Total 
receipts at the Brazil ports since July lst exceed the previous 
season’s by 546,000 bags. The London stock of coffee has not been 
so low as at present for many years. 
“~ gmports and Deliveries of Coffee in London to Noy. 21, with Stocks on hand. 
1891. 1890. 1889. 1888. 


Tons. Tons. Tons. Tons. 
BMOrTO occcscncopseces coececnes shine 32,500 ... 40,500 .,. 45,820 ... 32,300 
Delivered for home consumptn 14, oe 15,940 ... 12960 ., 12,440 
* o Oxport..........000 19,600 ... 29,500 ... 25,980 ... 27,300 
RIE iii Shoe cceR eesti aceeesiizs abs as 62007 2 CRROSD! 2. - 4640 
Price mid.plant.Ceylon.. per cwt99/102/ ... 103/106/ 98/101/ ... 87/ 90,6 
Closing Prices at this Day’s Call at 2.30 pe 
Dec. Jan.-Feb. Mar.-April May-Jne. Jy.-Aug 
Fair Channel Rio ........... 62/3 ... 59/0 ... 56/6 ... 54/9 ... 55/9 
Santos COO ....:s00010-s0000.008 69,0 ... 64/6 ... 610 « 59/6 ... S79 


TEA.—The position of the market is nearly the same as last 
reported. Publie sales continue togive a large total supply, includ- 
ing 17,198 packages China, which went at previous low quotations. 
The common grades of Indian favour the buyers, especially broken 
pekoes, but the bulk of 46,743 packages sold. Fine teas fall up 
to dearer. Shipments from Calcutta for the year are likely to 
increase by 12 million pounds compared with the previous one. At 


pekoes went at some advance. Most other grades sold steadily, the 
trade showing more confidence. 


RICE continues firm. A steamer cargo of 2,000 tons, February 
to March, at 7s 2}d,c.f. andi., for Larong. Necrancie 14d more, 
at the buyer’s option, for half the above quantity. New crop is in 
demand. 

To-day a steamer cargo Larong, 3,000 tons, sold at 7s 2}d, c.f. 
and i.; one of 3,000 tons Moulmein, March, at 7s 9¢d for Bremen. 
SAGO firm, at the late advance. 271 bags, by auction, included 
small medium, “ without reserve,” at 13s 6d, and very low small at 
lls. Good large sort bought in above the value. 
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the public sales of Ceylon, comprising 12,567 packages, = 
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SAGO FLOUR.—On the spot 14s paid, and for arrival 13s 6d per 
ewt for London and Liverpool, owing to the small stock. 


‘TAPIOCA.—Pearl sold to arrive at 14s for seed, c.f. and i. 
with a firm market. 1,371 bags, by auction, about half: Seed, }4s 
to om ys = rave 15s; bullet, fine, 17s per cwt. 2,156 bags flake 
partly found buyers: grey to fair Si re, 14d to 1gd; low 
Penang at 14d per lb, srt ne oe & . 


TAPIOCA FLOUR. —780 bags Singapore were chiefly bought in at 
14s 6d to 15s per cwt. m aa ? ° 

_BLACK PEPPER is rather unsettled, and the stock large. 25 tons 
Singapore have sold to arrive, January to March, at 83d. Nothing 
offered by auction yesterday except some damaged Penang. 

WHITE PEPPER firmer. 70 tons Singapore have sold to arrive 
latterly at 6eyd to 63d for shipment up to March, and 100 tons 
Penang at 54d to 53d, according to date. The spot marketis quiet, 
but steady. Of 92 bags Singapore in the public sales, 15 bags 
common quality brought 53d to 53d per lb. 

NUTMEGS.—The market is firm, with a very small stock, 63 boxes 
3 cases Penang sold at full rates. Mouldy, 81's to 76's, 2s 1ld to 
3s per lb. 17 cases Java bought in. 


CLOVES.—Zanzibar sold to arrive, to the extent of 700 bales. 
December—closing January to March—at 3y%d per lb. 682 bales, 
by auction,were chiefly taken in, excepting a few lots good, which sold 
at 38d to 3$d. 12 cases Penang brought 1s 04d to Is Od for fine, 
with a few low dark at 7d per Ib. é 

GINGER.—A good business done in Cochin ginger by private 
contract at firmer rates. 207 cases 200 bags in the public sales 
yesterday were bought in above the value. 82 bales Japan brought 
36s 6d to 39s. 30s per cwt has been paid for Bengal. Of 50 barrels 
Jamaica a few ordinary to middling sold at 58s to 61s per ewt, being 
dearer. 

MACE remains jwithout alteration. 2 cases bright red Java sold 
at 2s 9d. 1 case middling Penang, slight mouldy, at 2s 6d per lb. 

CINNAMON CHIPS.—480 bags ordinary were bought in, a small 
portion selling at 2}d per Ib. 

PIMENTO shows ygd to 4d recovery. 887 bags about two-thirds sold 
at 23d; a small portion 24d per Ib. 

CHILLIES.—40 bales Zanzibar sold, chiefly at 53s 6d. 
26s per cwt for small red Madras off stalk. 


FRUIT.—There has not been any increase of demand for currants. 
Yesterday 3,218 packages, by auction, about two-thirds sold, including 
new Provincial, ‘‘ without reserve,” at 18s 6d to 19s, a few Patras at 
24s, Of 69,335 packages Valencia raisins, 44,000 packages found 
buyers. Common qualities went easier by 1s to 2s. No change in 
Sultanas. Good sold at 38s. Common in demand, and held for 
some advance. Muscatels went at irregular rates, also figs, the 
latter including Natural, at 20s per cwt. 

_ NITRATE SODA quiet, and prices range from 9s to 93 4$d, accord- 
ing to position. 

SHELLAC.—At the public sales on Tuesday the supply was 1,454 


cases, when about 600 cases sold, chiefly “‘ without reserve,” at firm 
rates for second orange and garnet, the former at 92s to 93s for fair ; 
block, 86s to 87s; garnet, 86s. Button kinds sold with irregularity 
up to 90s for firsts, rather raw, About 1,300 cases second orange 
sold for delivery at higher rates, latterly at 95s to 96s, December- 
January, but there is now less demand. 

INDIGO is dull, influenced by the decline in Calcutta prices here, 
which have fallen in some cases fully 3d below Bengal as 
compared with the October sale currency. 

DRYSALTERY G00DS.—No change can be quoted in these markets. 
Gambier is inactive. Cutch firmer for the best makes. 1,439 boxes, 
byauction, were chiefly bought in. Turmeric keeps high. A small 
parcel China, by auction, withdrawn at 30s, and a little Bengal 
at 20s. 


178 bags at 
























ements AE Bt t= tent Ref na sem te nn a 


SNS ae 





































4 
Fi 
bi 
it 
i 
i 











1544 THE ECONOMIST. {November 28, 1891. 


CHEMICALS.—Prices are in some cases rather weaker, with quiet | vails. Spelter lower. G.O.B. last sold at £22 10s, ex ship, and 
markets. Ammonia: Sulphate has sold at £10 2s 6d, abter ; 5s | still offers. Tin-plates inactive. Lead steady. Soft Spanish cos 
more London. Acidsslow, but prices about the same as last week. | £11133 9d. Quicksilver unchanged, but some in second hands 
Sodas firm: Crystals, 70s to 71s. Bleaching powder steady. Fine | offers at a further reduction. 
cream tartar quoted 93s 6d to 94s. Chlorate potash stationary, at Closing Prices on the Meta) Exchange To-day. 















5gd. Prussiate potash 10;d to 10jd. There has not been any Straits Tin. Copver G.M.B. Spelter. ee 
movement in quinine. German dull, and 9d per ounce accepted. hs Per Ton. A Per Ton, Per Ton. 
S is without alteration. ds wa 3 _ oe £22103 ... 47a 6d 97, 
Sulphete oats R LINSEED.—The market has been quict. Imports from Caloute 
ie ons unsettled, and lower for Para, the last sales being | into Hull are large, with the cake mills again at work. Here 
at 2s 1 per 1b. ’ 


the latest sales are at 43s to 43s 3d for Calcutta on the spot and on 
METALS.—The markets have been steady, although without anima- | Passage; December-January shipment, 433 6d; new crop, April to 
tion. Scotch pig-iron closes, buyers at 47s 6d cash, and firm. | June, 41s 6d. Bombay, to arrive, has sold at 44s 6d, according to 
Middlesbro’, 38s 24d cash, 38s 11d one month. The stock on position. American quoted 40s 9d, to arrive, in London. The 
warrants in Glasgow is 499,678 tons, against 612,684 tons last year. | SUPPly afloat from India to the U.K. is large. 
Finished iron remains without improvement. Importedtin has fluc- OILS.—Seed oils have declined, and are dull of sale. Linseed jin 
‘tuated less than usual, with a steady market and moderate rates. | good supply, and the closing quotations are as follows: on the 
Straits sold between £92 and £91 12s 6d, cash; closing at £92, | spot, £19 to £19 2s. 6d; January to April, £19 15s; May to August, 
three months. Australian still commands more. Some of the | £20 2s 6d; Hull, £18 7s 6d, without casks. Rape quiet and lower, 
latter has arrived. The estimated shipments from the Straits, | in sympathy with foreign markets. English brown, £28 10s; to the 
printed last Friday, should have been 2,000 tons for the month, | end of the year, the same; January to April, £29. Prices of cocoa- 
instead of 1,000 tons as printed. Banca sold in the Dutch sale | nutstationary, with a better tone. Ceylon, £23 15s to £24 ; Cochin, 
yesterday at an average of 558fl. — weaker, sales being | £27; to arrive, £22 15s, £23, and £25 respectively, c.i.f. terms. 
moderate; G.M.B at £45 5s to £44 12s Gd, cash. Three months | Crude sperm is wanted at £48 per tun. Olive unaltered in price, 
closes at £45 5s. No change in British. To-day a quiet tone pre- (Continued on page 1548. ) 












































Commercial Cimes.—Cieekly rice Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 





LONDON, Fripay. DRUGS—{Con.) 
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SR pawns » 63 o 6 Senna, Tinnevellygd. 0 1 1 4 do " 0 00 n Lithenicteb Re a Shun Australian mutton 35 6 27 6 
d. to fine 66 0 58 0 Other E.I.lowtoed 0 1 © 2 | Iron, perton Patent Brutia ..... - 08 :0.8 do beef .. 6 270 
Grenada . -» 66 : 61 0 DYE STUFFS, &c.— , &c., British. Je Te ON ere Fe NEL te cenemsanne ai ac, ae 
Good te one 5 0 Galls China percwt 52 0 58 0 Nail rods 9 736 Itala—Raw, wte. Novi TAPIOCA— 
Ceylon, mid. to fine 100 0 316 aalower Sean 7 0 90 0 oops ... 2: 29 Fossombrone vere 16 0 ® 4/6. L. flake p. ib 
Guayaquil Ariba .. 9 @ 16 6 |i Omers Bengal .. 19 6 20 0 | Sheets , ; 1%1.tcme Ae seo 0 13 0 2 
Burinam .....+.+0-3- 60 0 OF 0 NWadras’ "35 9 32 0 | Bars, Wales ;. 2 6 tahoe sesesesspercwt 13 0 0 0 
COFEEK—duty 14d per ib Gautier, block...... % 3 0 6 ils, ditto 7°00 00 ian... 8 6 %3 0 | TAR—Stockhim.,pbi 19 ¢ 2 0 
Uezlon sin Alow mnie oy ios v |Cuteh good to line.. 23 0 34 0 | doStéelat Mdlsbro 4 u 4 § | Transdo -.020001..17 0 18 o | Archangel ........ 12 0 12 6 
iddling to fine .. 8 : -'§ DYEWUODS— ‘ Scotch pigiron,cash 47 6 47 7;| SPICES—Pepper— TEA—duty 4d per Ib 
Native .........-.+ a até ; 0 ¢ = s s —Eng. pig per ton 11 12/6 32 0 Rlack, Eastern plb © 22 0 3!|Congou, ord to fair 0 5 0 64 
East India, plantion. 9 0 oOlg Do sedve per + 5 | Spanish pig........ 1112/611 15 | Singa ore...... see @ 38 0 35] Meduamtogood.. 0 7 vl 
Native .....-. .... cs 1s 8 a, come 25 Ss cksilverper bottle 713 8 0 Wuite, Siugapore 0 54 0 6 |. Fine to fines:.,... SS 
Mysore, med.tobolé ‘6 : 7 ; pa a pasicteo-dee 5 0 = 0 spite ilesianpertoa 0 0 22 10 Penang ......0-666. 9 5 0 6$|Souchong,com.togd 0 63 1 0 
Manila, fair Incan 2 Yee a DOD reese wou WW ° n, English, ingots %) © 96 10 | Pimenw ........... - © 202 Fine to fiuest...... 1 t 2 4 
BSingpr., picked Bally ar wood,Cauipeachy 710 8 1 Do. do., bars ...... Yo 19 965 10 | Cinuamon—istCeyion 0 75 1 6 | Oolong ............. os ee ae 
Mocha, mixed tofinel0) oie : onduras sneseses 7 8 0 Straits ’.........., "911d wt 0 Sedel ae... . © G1 1 | Scented Orange Pekoe 
Jamea., ord. tofa. ord 80 7 ; mein w8ds 6 5 | Tin plates per box Do 3rdand th .. 9 4 0 8 ihttim. 0713 
Low middg. to fine 9° ois ele 4 Sauders . ae i. : ke, 10. fo.b.... 13 © 14 6 | Cassia Ligneaunwkd 22 0 22 6 Do Foochow ...... 9 7, 1 2 
Costa Ri mid to fine e oa» APAD ccc ee esereceee is it Zinc, English, sueet.. 20 0 2519 | Cloves—Zauabr..... - © 38 0 3g) ScentedCprs.,Canton 0 4) 1 2 
Ord. to low middlg = bo» KLZPAANTS' TEETU-per cwt.| Antimony, perton .. 66 6 6) 0 Penang... ....0... a 3, ae “on com.tofair. 0 5 ° 7 
Centl. American, &¢ 105 9 | Sb SlbSupwards.. ty © 75 v | MULASSS—W.l.powsO 0 O 0 | Ginger—per cwt ood to finest .... 9 8 20 
| Middling to tine .. 9% 0 105 FLAX at Dund a ae OLLS—Fish— & 8 8 | Cochin,scped& ptdo 55 0 95 o | Gunpowder... ....... 4 5 O01 
. Foxy Guatemala... $3 0 8 0 ims a aaaee #44 . Bpeim, Crudeptan 43 v 0 0 Do ’ 3s 0 wo 0 qa to flues 2s ual a 3 
Brazil, Rio, quay terme Spangel, wane Waele’ re 70 21.0! Bengal. nooo eS 0} Linlian and Caslene 
Good first to low sup72 : S ; ens ke lo v9 Wf 0 Beal, pale ........ 24 0 235 0 African .......... 0 0 v 0 Broken tea ..... - 05 1.0 
| Fair to gd. channe. & | 3 0 | SRUIT—New Oe’ ..0i.. re. »- 23 0 24 0 | Jamaica,low&ord. 3+ 0 48 0 | Broken Pekoe .... 0 7 O11 
Common tolow fair ¢! ) $3 0 |Currante ....dutytae 4 « @ |, Sastindis........ 0 0 0 0 Do. mid. to fine 50 0 100 0 Vo good to fine... 2 9 3 6 
Santos good average: a atras ....percwt 22 0 27 0 | Olive—Spanish......4% 0 © 0 | Mace ..... «.perlb 24 3 4 Pekoe Souchong.. 0 5 1 0 
CHEMICALS— : BAR —- _ zt 0 46 0 | Sicilian.,.. - 9 0 © O | Nutmegs brown 26 34 QE sesesers-cse O Gh 0 9 
Ne ie Ot ot) Gulteeccccccace at 0 Se 0] Revane OTT po wo} eT Do good tn iiue.: 9 19 2 6 
seeeaceeees . “ : ogadore ........ 3810 0 —Rum, dty.p pf.gal.10/10 
Drag ict 8 Sk | pProrinial oo 19 8g |g ee ics So 8 ap 8 | SPURTE Ram. Qu-90F-€0.1010| sy en,_timber and thee 
Tertaric, Englis G 0 0 © | Raisins, dty 7s. per cwi— Rape, retined Eng 30 0 30 10 bd, 3010 3650.P 3 6 3 5 Wood.—Dantzic & 
Sulphuric ...-...+ t£5 12 6 £6 6| Valencia ‘ 24400 26 (0 Brown, Englisb.. 2 i0 2 0 Fine marks .... 40 4 6 Meme! fir..p load 49 9 70 0 
Alum, lump & gnd » 0 3) 0 0 | Selected ......, **" 7 0 6 0 | Groundnut ........ 23 0 35 0 | Demerara, proof.. 2 2 2-4} Pitch Pine Tumber 60 0 Tu 0 
Ammonia, carb., p 25 0 £30 0 | Muscatel ... 45 0110 9 | Cocoa nut Cey on .. 2:15 24 0 Leeward Isi., prf.. 2 1 2 3 Cauada red pine .. 50 v 70 0 
Muriate.. per ton £ 0103 8 a. ce ee Te Teel achonene «+ 27 0 0 » | EB LaudMauritius 1 6} 1 74)  — vel. pine, Irge 70 0 10) 0 
Bulphate ,, flv 0 es 8 i. ¢ soe 28 9 6» 0 | Palm Lagos) ...... @ 0 24 O | Brandy, duty 10s 10d per prvof gai. — ~=— - email 40 0-7-0 
Appents, lamp bes-owt BS a he Eleine ae waeee eee a a ae Ward a rcennatis 0 38 0 o. Vut.i4 3 14 6 aes. sesesese 0 ‘= . 
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London Stock Markets WPrice Current. 
BRITISH FUNDS, &c. CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con. FOREIGN GTCCER, &e.—Con. 
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Name. ae : Osea — 
Jan. July.. ipee 8 red 1894 . 2 \5| Name. a. Ba] py 25 Next | | ras Pe Name 
con A — 168 3) % Prices.| dends ae Draw. | Name. Prices. | due, | 
Querterty. i then 2b f | 95% 5g)—! Due. wee ing. j 
Pee al Pr —heecl =I i 
Be BS et Be oS * ag 7 ee ahs. dine seh ss) 'netstan rere... | 06 8 
Be ee 1 Loans Stk. 191210) 1 2 | Qrtrly | 1 .. Argentine Ex- an. | ee jee |DusehOrte- 0%, | 
Heb. Ans. - \Annts, 1908(Red Sea Tel); 123 13 7 ternal La. 34, 958 (Quarter! lets Izgulldets.. 7% 8 
Mar. Bert. xch er Bills, Mar. 227% par dsp 4|Ja. Jly.).. {| Dec. | Do 1sse- 7 -- an 59 61 | mite ore ch Rentes4§ 103 4 
June Dec une, 24% ........ Ssp Esp 6 Qrtrly. | | Pur} jorDwe} Funda lee Yen July! at Py, Do do 3 \ v4 6 
Oct. ‘loanedaGov In fer: >t! °s 8 Gold Bonds 6 | i Y Won. Juni. rc in iealiae, on. Oe} 
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2,000,20C|Cor, of Ln. Bds. 95-8* 100): 0 2 2,734,000 Ja. &Jely| Do mee. 6% Ja. Jly.| ; 1898 | Do “*B” 5 | 63-2 { 920,133 Great North of Scotland | ¢s 7 
241,600| Bonds, 1912" ...... 8 '100| 98100 1000: ....:. 4106 8 sens { 8,103,387 Great Northern Con.;,,, 100 1 
949,900; Debentures ...... 3 100/100 2 3,700, 136! Ja. & July) Do Insc. 1910 4 106 8 | Cp. “68in'ne) .. ‘Heuador vr ig | PelSh879) DOAY Arcev. aordiy.) 72 4 
8,660,000| Brm'ham Corp, 1946* 4 100/109} 92] 487,800 Jne.& Dec.| Do Dbentrs, la'ne| ; Ld. W'rnts { 2,169,276) Dot untiley, bs vt} 166 9 
1,197,246] Do do, 1947*,. 3 |100)9v4100 1909-34 .... 33/101 3 | May Nv, Sus pa io ee 4 | 93333! 20,3.0,000 Great Weatu., Con j1¢8h y 
870,680 | Blackburn ae Stik 3 '100 4,612,200 Jne.& Dee.) DodoInse.Sk 3) 100 2 ApLOct! Jully ‘86 egy Pref. 6 b2, > | 2,096,148 Highland, Ord Gon. ....! 98 
601,500| Brigtn Cor. Red. 1946* 33 100! 206). R 664,600 Ja. & July! DoR4d.1910-5 4 107 8 | Do Ips. Btk { 2° 4 8,282,012, Hull, Barusley, &e., Shs.! 38h e 
1,702,012|Bristol Corp. Deb. Stk 3} 100,106 7 3,330,400 Ja, & July, Do Insc. red., Ine Dec| Par! orDwg! Dostavebou loa 4 16,740,905 Lanceshtre & Yorks. Gon,’ 141: ta 
800,000 Cardiff Stock, 1936*., 34/100/108 9 1910-35 ...° 4 107 9 | Apl.Oct| .. | loli... 2 93 a) BMa?.d0 Lond, Brighton,de Ord. 168° 5 
494,419|Croydon Corp. Tred.* 3$/100)106 10 4,339,200 Ja. & duly! Do red. 1938. 3/98 6) Ja Tly.| 1 { Dee. ‘EntreRios 36 we 3 5) Meteo Do PLY Direev.no div, | |168 60 
600,000) ull Cor. Stk., 1943* 34/100'108 8 | 122,300 Apr.& Oct. Cape, 1900. . .. |JaJly.|1 | Dec. | Do Cnt. Bly. 6 | 3¥ 44 | a Do Df t untiis, ‘nae | 7 
2,303, 160| Leeds Corp. Stk. 1927 : (200/114 16 {1,424,100 Apr.& Oct.) Do1Z, drawgs 44/108 4 y- 343,385 Do Con. Rights Certs, ..| 19 25 
1,067,394; Do a '100:106 & | 616,100 Jne & Dee.' Do 1879.. ay 5 | Ja. Sly. 1 Dec. ‘Greek, 1881 ..6 | 76 6 | 11.989 28v Loud. Chatam & Dov. Arb. 1shio] 
1,317,426 |Listr Corp Red “3 100/206 8 | 478,400. Jne & Dec.| De 1881.22°2) 4 ios 4] 3a. Jy. Dec, | Domes 61 te OT eee arte ON -“Western,Qons.q7ip 2 
7,656,3°0| Live Corp. Stk* 34100): A 602,200 Jne & Dec.| Do 1917-23 .. 4/108 7 | “Ay Oct! + Da Rentes .. 4.1.08" | 11,ui3y 85 Lond. & S.-W estern,Oons. fs bo 
8,775,735|Man exter Corp, .. 4, |100 126 7'|2,387;80 Snes Dee. Do Lnsc. 1983 4 {108 5 Jne Lec) May | Do's (P-Lar) 6} 7e 6 |» Ares Lund., Tiibury, &e. Cows, 408 | s 
100,000|Middlesbrough Mrt. 42100108 8 | 7¥7,800Jne& Dec.) Do 10-40 Deb. 6 {102 4] Ja. Jly.| Saheneet De Manepiy. ¢ | 6060-4: 7ate rt pool tie} ‘set & Line. Ord. 14 
300,000) Do* ......--+1200- 100103 5 |5.791,806\Jne & Dec.) Dolns.Stk 83 4 |1033 4) Ja Sly.) Por D. (Guatemals T0108 .61 Geutheel ie Direc, no div. } 198 wo 
662,930|Newcastle Corp. Stk. | 4,997,666 Apr.& Oct.! Do4/, Cns.Inc.4 |lub 6 wend | S16T 90, Do bf unt.léiis pats! gst of 
red, 1936" ........ Si/top'r06 6 179,100 May& Nov. (Ceflon | ...... 44,10 102 4 Is n tes Howattan ...6 | 96100 | 54,347 Mer-ey, Milly paid, £80..! 9 5 
394,120] Do irredeeiuabie.. 100/109 11. | 731,400 Feb. & Aug! Do ........., 4 102 4 73! Not! appld.Honduras,’éi 10, 5 9 | 6,281,990 Metropelttan Coum....,. baat 
2,800,000 Notting. Corp. ti Bik +3 100) 9} €4] 133,600 Mara Sept! Fijian Gv. Debs 1100 2 on 73, Not| appid.| Do 1870 . - 10) ao) Bk lo) Qu enrgng Land Stk...) 72:5, 
704,000/Portsmonth on 100 108 9 | 3,100'Apr.& Oct. Jamaica. ..., 44/102 4 | Ja. Jiy.|n'ne \Hungarian | 2.2600! Metropolitan Dist. Ord. att 
486,861 Reading Corp. 8 ‘10011074 &| 112,200 Feb. & Aug Do.......... 4100 2 *o eget Hemte 4 | STi Sol ceisae zt! Mitinnd, Consol. Ord: in) 3, 
7,961\Sheffield 1898, Red. 3 100 101 3 | 346,700 Ja. & July Manitoba, i9i0 5 jab ag 15 | JneDec| 1 |P.orD. Italian (Sard) ! i 6,732.08 (North British Urd. Pref.) ¢o0'9 
s0d,0 Do 1925, Do 34,100 103 5 | 161,000 Feb.& Aug. | Maurits. 1805-6 6 | test 5 100 2) 8,196,415) Dy Ordinary» ......., ‘a4 
318,430) DO .....-sceerer ees 3 {10 93 6 | 56,000 May&Nov. pov. be Fd Gy lee 4 Ja. Jy. "Dee. Do Lrrig. td ¢ | 107 30 | 4, dort 36 North. pasty." Console” 157} * 
288,790 lgthaniyt'y orb. 1946 34100 100 z 73,600 May&Nov | Db 4 |:00 ° Ja, Jly. “Dee. | Do 1862 Ma- | 2,020,400 North London, Cons... . 116200" 
an, me ‘Stockton Corp, 1 ¥8 44 308 108 8 758, re Bep | Natal si ious 48 & . a | "rema. Rail. 6) #6 & $990.1 10 Herth ent , Cou... .'y4t 3 
wansea Co v a ov. | ebs. 1926 4 (1 * ' O38 Rhymtiey.......cceesedes 165 Tu 
117-000, Weym th Regis, 1918 3 ue 96 6 | 211 (000 May&Nov., FO ete 10 ee gf aN) &. | "ADE. Wapnm, 1678., 7 [0 NET eRe: Shropshite ti STE 3, 
167,000! Windsor Cor, red. 1918 3100 @6 8 | 271,15: May&Nov.| DoCons.Iuse 4/108 6 | Qrtriy, {8 \Mexican, 1888 6 | 83) 3.) shite Somerset sie eres. 
_ 600,630 Wolveramptn Corp* 34109 107_9 8,080,444 Apr.&Oct.| Do do — 4 {108 6 | Qrtrly. erty or Par! De Ext, 16 | #2; 3.| 1,720 Bough: passers, Ord. .... ae iv 
. _ weer 38. & July N. Brunswick | Ja Sista Nicrgua, 19196 | 76 Bu" 3,3%3,00 Do bi op ree noudlty. ie 3 
Pros of Gteeuy Doty. net 10 8 Ap Oui : Ip or. cereus. 418 @ |e 3 | ‘uae bo0 Tal Do Df  apelie sock rer Ri 8 
Ja.& Jiy. New84 rsiea, ° ay Nv Pur jer! DoiSs .,..Bf 8 o [seer et pe ree y 
CORPORATION BONDS, —_ [5.420.000 ie one 6 {100 3 | Sa yiy| .- {duly Orange Bree |, | 
(Colonial and Foreign.) 320,00/50 sity | Do sista 6 [102 1 [tate 5.6 108 6 | 
' 1,901 eee eau Do 14-10 «4 5 : Ja. Diy.) 3 es =|Paragnay, '86..| 25 8 Lives Leasep at Fixzp Kxrtasa, 
ie Bt Seondoctaecee maevant 
| i 7 813.700 J & Joly : Ise Los ws 5 Ja. Jly. i" e| .. |Portuguese3 33} 3] Set ee 
oo | a. u nsc : ssian, 

Heme, | rices peseseee! Ayr-& Oct.| Do Do Inseribed 34) 4. & | J pel cA hh *Alng. Pres til ee. Name. obit ig et 
| Se s0Ul dan a Scky iN dealed: joi o)1t0 12 May v) 1h |prch's| Do 1960 |. 8 | 1 © ipirkenhes ‘TANWea is ae 
z PEN Fa a Ap tee PS Seeded ny | ae gegen MB PES 8 

] 400; Jne cc} Do ae 3 a 3 a } 3 sterceeseweawe! DOs eceesae 39 
g {Agsamnn Harbour Boards lial eel laste son aeec ace | Meera Ace lise § a RSE | Be Sah: 4] 2 tea iO 
8 | Boro shebes ery oC. loys Eng. Scrip} 9 3 ‘ a) 
7 ‘Borough of Pirmara (NZ)... |iplg\iie a7 | soe “Asoi2is! May@N-v.| Do Luse. Bek. 4 |100 4 my Ny) 5) gus. | DotKiec Big )e | #0 01 (Suremsbur7 & Hereford) 
6 |Boston (U.8.) Sterling........| .. lito 8 |. cereosieetoner  tause es 102 4 | up. 12 |Suspd.'8. Dow go, 6 | «> -- r+ ROY shes 
6 Me. 0. 13. ..... Decsfsiveze 1904!165 1 200'May&Nov.| Do 1906...... w2 4 Pur De Santa F6,53-4 6 | 23°38 Ee ge heat 
§ | Do.s.sserssersrvenenssseerss 90411 70,000 Ju. & july Do is. Saison 4 = 214 Hay Wy .. | Mar, | Do West Coly. | > hho 
8 LO 5s aos ccsrorcnntwesece te. a. & Ju th ilw | 29 34 RBENTURE Stwodo. 
ony Acid "aio ot | Stewed uly duced, Loss ve | ec, eam Berit gg fo trem om 
6 Brisbane Debs. sta. 6 
tt Rent ate git fsa eth ee 1S seme ag | Bes Pc |e Ret 
é _ oe Tow eeeerseese oe i044 6 G ? 4 
§ {Oley of Dunedin, + esa iss 2 700! | 1991-1900. ... 6 (2 .; o"ne! Do 4) Bonds 4 | 85 54 i 
8) Bo Redeomabie iposlizi 13 | om7eo Ja. writs Do 1901-18 .. 6 [108 28 .. (PorD.'Swedish 16764 (101 3 See ae Nene Be ja 8 
61 te Seneeiideted | ii2i,.cee 1908) 107 ’ 240,000 Ja. & July | Do 1911- 1920.. 6 (103 17 Oct} 2 | Jan. | Do 1880 .... 4 100° 2 | , Mdstde) : corsba be. S 
6 \City of Hobart Town Gtd. | O14 [1266.70 Ja. July y| Do 184-1916... ‘ 98101 | 8, edo sodsopeges e+ A AgB 
‘ (ity of London (Ont,) 1st Pret 200,000, Ja. & July Hy | ‘Bo t998......'§ nee : 4 | *July.| Turkish 1664, | eiearek mepals re» 4 ay it) 
6 lotty of ae 1 em Dol ik a1 oa eat ee lis ib 

do “° 5,800 May&Nov.istraite, Betta, 44/101 3 Propane remedy grime 4 
5 en eat: 108,500 Jak July fTeontaia, 1806 8° 108 7 r EP gina . - i, "3 
BE BO beGicccccnce tsb Sean oe) s bet f ast Furness dh. Exes. is ; 
: ty of Ottawa, Sterling Do 1886 Loan 4 [101 3 "437 fiat Pato {Weak wn... 4 i Pr 
6 CAO DAOTN O Re & ad ;... 6 |10! 3 13,033,023 ape Eastern Sep ape Ait. 
Sih tee sersress a Mars - De Devenizi ¢ 8100 1686 : Bae ine eae aad : Agee 
6 i gee $:000,000;3e. & July | Do 180v-1001.. 4 ioe 2 a? aif? eos 6 es eget ‘ hat. 3 
: Lina sel 8 1 te | po ee tee (ise. 8 sa sis Yorks! oi . 
6 xen PID | Del caeon 6 4 sanen 44 chWall Ap Ld 4. 
: o 3 nd a De. i 406 6 1a ih, whee 8 3 
6 0 § | Jan. (Oraguay Unta ach BO ia 
5 os 4 1883... 1s 31 omer Lana.g Mley e.g Ath. 44) ba 
5 a3 4 1 *Aug. | Do Str.Loan 6 | 34 4 ssa, M10. 

4 + Purchase /V N, . FE 

6 Con. 3 42 v; 7 

e OG 3 e 4 i - 

g | Bo Weterwork Debentarci|insi@ ip | S*NI®8 IO) Do stivseiees @ OE PY bee | Sa pede B ee 21 ie 

6} DoGen.Con. Deb ......-- 3 

4 se 723° & 

6 o¢ f > 

6 . J eA 

6 iy 

6 f Winni; eal 

er ee ‘s 

6 rbour Ba. |1¥% Sat 
t 





es 


wean 


. 











r 


<a sree aca eeeaa tt cin a 


| 































































ae a Lancashire & Yorks. .. 


, 
ms, rf Mort. .. s 10m 98 190 
1,528,000 Chi & Tomab . 1906 108 12 
18,000,000 Chic. ft Lou. &N.O 8 1951 7 20 
art & Had. ist Mt. 


1 $86,800 London Brighton, ‘&c 760,000 Do Alene 8 arte 6 112 14 


nsolidated Guerntd 5 156 8 165,000 Demerara Orig. 8tock.. | 50 
16,100,400 London & N.-W. Gtd-.. 4 |128 20 mn e 
" 97,980 Lo 0 8..W. Cons. Gia. 6 126 5 115,000 Do Perpetual Pref. .. 7 |130 6 


it 7 | 2'644:700. Do $0 Yr.Lnd.at.Bds. 3h 97 9 | 2,049,000) Boe a 















1008088, a vate = hicoeten 12,000 Emu Bay & Mt. Bischoff 5} 4 6 Penns. Division 7 1917 133 6 


peaenses samen saline , | 138200. Do Irred. Deb. Stk. ... 44 95100 






























































































ee eee Ist Lesd. Ln. 
14,017; Do £10 Shares £9 | as | by Penns. ../100 158 60 Rt. Trst.,4%,Mt.Db.4 | .. | 89 91 

























; c \ pms: nase" cee htt tat ta NE NP te tt PEN EET ET GO AOL LLL COO! LR 
AOL MAMALA A LLLLLL LEL A LTLEGLEL L ALLELE LLL LE LOL AL ALN DLA AIOE DALI OP et AE 8 NE SA NN NO A ONS RB A ORES LOE A EL COTTELII IS ANE CA STS ENE AN — 
aes reese ee aes = < ‘ 
y rt B get a ni cali ® were CM 
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| 1,299, 836) Do doe vaeneente ; 126 7 \2m| | 2nd Mortgage .. 6 \nees' 1lt 16 94,113) 10 Nitrate ilways, Lim.. iat 
3. 400,000'London, Tilbury, &e... 411618] ——|——-_| 8,000,000 Do 3rd Mortg 2. 6 1937 109 1: 40,000| 10|/N.-E. of Uruguay, L7y oP. | 
& 1,100,000) Mun., Bhet. & Lin. Pret. 4 (118 SHARES. é | 3,886,000 Ohio& Mis. 1stGn. |1932, 96 8 6,906; 20/N.-W. of Uruguay, 3 
4 1,000,000) Do ‘1872 Pesnenbennes o- & {142 : 67,607 | Alabamals, 8. A.6%Pref. | 10/9 10 16, 654,000 Oregn.&Cal. tS . 1927 98} 94) 668,960,100, Do 6% Ist Pref., &c. . *| 30 “ 
4 BE] BP EE -n20ge- wore eee 6 142 2] 156,600 Do B Ordinary. hess 110 | 3 4 | 2,472,000 Panama Subsy. Bds. 6 190 95100] 256,179,100] Do 6% and Preference) lt 2 
q 1,600,000} Do 1876 ............6 6 j141 160,000 Ala., N. O. Texas, &c. 3,000,000 Pen.Con.Sk. Fd. Mt. 6 |1906 118 22 389,500'100| Do 6%, Deb. Stock, &c.| 75 8 
" 1,000,000] Do convertible, '79 .. 5 140 ; A re Riss pose¥eoece 10 1 i 9,900,000 Do 44 Gold Bonds 44 1913 109 11 44,597| 20, Ottoman (Smyr.to Adin) 2L 2 
3 1,890,000 Do convertible, '8i .. 6 {135 20 260,000. Do B Deterred |...” 10 8 {| 15,717,000 Pennsyl. Co. Ist Mt, 44 1921 110 12 
. aoe Metropolitan .......... 4 {18 i 2,400,000 Pitts.,Cleveland and 44,000' 20 Palermo. Mars.&Trapani) 12 13 
j 250, Do Irred. 1684. . - 44115 . 18,588,200 Central of New Jersey, > By 4 Toledo Gold Bds.. 6 | \1922 108 12 173,410, 100: Porto Alegre. &c. Deb. St. 737 
3 200,000) Do do 1887....... - 4 [113 18 }58"09,000 Central Pacific........ 100 | 32 3 | 7,000,000 St Joseph and Grud. 72,499) 20 Provl. Orel-Vitbsk gtd.6% 19 2 
, 1,500,000! \atet, Riatrich gesensceen 6 7 9 39,680,36) Chic. Mil. and St. Paul 100 } 29 ¥} Island Ist Mort... 6 925 25 90 241,958. 1v|\Quebrada Ry. L. & - u 1g 4 
3 25,267,832 Midland Con. Per. Pref. 4 |128 30 41, 596,900 Do7 % Preferred. ...' 100 120 23°] 1 ,071,000 St Louis & San. Fran. 400,000:100) Do 6% Deb Stock ....! 9 
‘ 850,198 Pe Con. No. 2 ‘ 115 17 |1)'947'0A7 Cleve. & Pittsby.Gar. 7% 50 | ie iB | Ist Mt., Miss, &W.6 ‘1919 107 17 | 4 
2,422,486) “Do Se cave jee 9 i000 Den.&RioGnd.Cm.8tk. 169 | 16:74} 5,166,500, Do zndMt.,B & C, 6 1906106 & 1,200,000 100 Recife’ Gan Fran. L. gtd. 75 80 
: 418,505 Po Cony. = 1874,. 6 ita 41 |3'650,000 Do 5 ¥ Preference . -|100 is 43} 15,675,000 St Louis, Ark., and | 72,396, 20 Riga and es “f iehith 
5 2,290,889 © Irred, rely 1875 44)/127 9 27,600,000 East Tenn., Virg., &c...| a Texas Ist Mort.. 1936) . 89,620 1 _~ al Sardinia . os tant 
* 604,888) Do Conv. Pre on tars +28 30 Com. Stock...” \y 100 6 8 | 6,000,000 StLouis Bdg. Ist Mt. a ed 137 32 | 60/430, 10: Do Preference a a 
j rie) pe Convt. PEBtk. 1879 & i138 40 18,500,000) Do ane Pref. Stock... .. | 12 16 |1,914,000.8t Paul, Minn. and 92,000! 6 Royal Swedish... 
: 266124} Do Con. Pf.rd. Ag., 90 4 |114 16 }10,000,000 Hlinois Central... 00 /104) 5} | Mani.'Cons. Mort. 4 1983 101 3] 38,000) ‘i Do Prefereuce . 
a : OO Behe Reis a (ies, 2B {10,000,000 Do 4% Lad. Line ii. Ho | 9Tloy {32,677,500 South Pacitic 1st Mt, 6 1005 113 16 
“ 1,181,250). pantrnl ye 'yne) 4/124 6 |{5'¢e6's00 Lake Shore, &e. ....” ‘100 127 9 | 21,049,000 Texas&Pac.1stMort. 6 2000 82 6] 29,857) 20 Bambre and Meuse...... 1413) 
3 10,917 910 ae Nridnn tae eanet tohtit § 153,800,000 Louisville & Nashvilie 199 | £0:603}27,229,000 Union PaciticistMt. 6 see, 103 iz | 19,991/ 10° Do 54% Preterence ..../ 12 18 
a el een ae (max. 5)/145 7 135°600\000 Mexican Central, Lim., 5,191,000 Do Coll, Trst Bds. 6 | -- | 20 5 | 100,000; 20 San Paulo( Braz.) L. we.7K ML 8 
5 ee do UTS Abrasive’ °° fi 131 3 | Com. Stock ..... ‘lo. gt 23 1828,000 Vicksb'r ‘Shrevept, }3 4 760,000 106, Do 54% Debeavure Buk 108 13 
q 9 orth Stalprdahire 150 2 |47,090,000 Missouri, Kan. & Texas loo | 17 174 Priorka LienGold |! 19,687 20 Smyrua & Cassaba, L. .. 16 
$60,000} Do 1873 ........6... 44/133 5 |59'498'300 New York Cen. div. pa | Kr poner ears! we 02 6 6,250, 20 Do7v% Preference..... mrt 
967,440 Rhymvey. eee. one. ? 112 16 | in London 4s 14 lead Is 19 Cu WestPeun. GoldBds. . | | wf 8 | 749,960' 20 South Austrian ........ | 747 
" Bath £ t Ord. ‘ote P 77,404,900 New Yk. Lk. Frie& Wat. | ee yt iP) 1,600 000 Wheeling& Lake Erie 30'000) 20 8.BrazilR.G do Sul 7% Shi 10 22 
rt re 8,536,600| Do 6% Preferred ..../199 | Tl 3 IstMort.(Wheeling | | 947,807/100: Do 6%, Irred. Deb. Stk.) 76 89 
2,170,870/8.-Eastern, Con f 136 “6 58,113,982 New Xork, Ont.&e. -)-\j99 | 20321 Div.) Gad Bonds 6 | -- 100 2] $23,832 100.8wedish Veut.,L., DebBk 80 2 
y Do Preference . : aaa + 6/162 4 49'000;000 Norfol & 'Westn. Pref. '109 | 62° 23 } 216,098, 120 Do 0 974 Preference ....| 24 6 
431,000 T we, ee pa’. Stk. 4/122 4 49,000,000! Nthn pad vy Jom. Stk. 1100 27 ¢ 85,200: 6 , Urdinary .. 3h 4 
1,909,811 /Taff Vale Pref. Stock . a \ue 17 |36,983,323, Do Preferred Stock.. 100 | 14 5 STERLING Borbs, &. 26,757, 83 West at Plasiders sscrscce, 186134 
ea ae it, 20,600,000 Ohio & a. , Comn. | 100 21h 2 \ 14,000, 10; Do 64 % Preference. ...| 125139 
Ixpran Ratwars, 4,030,000! Do 6 7, Preferred. . m4 88 62 748,830 Ala. ,.N.O.Tex.&c. Db. 5 er |= 9 2 yee 
a 3 ak vi 12332060 | Pennsylvania Suntens | 5u 1,0:8,38 Do 2nd Debens. . . FE Raitway OBLIGATIONS. 
Ber % 39,582,000! Philadelph. & Reading.| §9 | 20 204 1,701,800) Allegheny Val. guar. 7 \Ldi0 1a 6 ee eee 
2,059,830| Bengal & N. West, Ltd. 115 13 SN ae F. Wayne & Chic. 













Bahi 
437, 420. 100 Do 6 7, Deb Bick pe 
6,000; 000/100 B Ayres Gt. Southr, L. 


ee 


} 
11,250, 20 Brazil Great es 3a 
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150,000) 10° Do do 1 lft 
», 250,000 000! 10; Do 2nd mee td tiga 
600,000'100 | Do 4 % Deb. Stock ..."| 9920: 


ona (100 B. Ayres & Ensenada 1, 
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00 a Debs., red. 1913. cae 
100 Brazil Gt. Southern Mortenge 
n Ho ckenvinpa toe 
Brazilian rr Cen. L. 6 
Campos and la, gtd... 5¢; 
w-Krementschug .... 6 
Oonde d’'Ku Debentures...... 
Costa Rica 1st Mort. Debs. 
Donna Thee. Chrstna., Da veoe 
Eastern o Tost Bonds 
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GAS AN» ELECTRIC.—Con. 


ii 


Stk 100 |Centinental Union, L. 
wi = Uo 7 % Preference....... 


reef 8u Supply; 


at $s 10 ant 
Bex |100 a igh Coke A, Ord... 
Btk 4 wa! Maximum .... 

Dot D,& E, 107, Pref... oie 


> ny, ar 
7 ? Maximum’ oi 
110 9 Preference.....249 64 


ee Btock.. ts 15 


COLONIAL AND FOREIGN 


iL 
| 
: 
& 
x 


— 
3 


z 
gf) 
2 Alamillos, Limited ... 


7 Asia an Limited 
7) Australian eiedes dies pe 


1 | Brateburg Copper \ch 3- 
5 British Broken | ees 
Burma Ruby 


‘Cape Copper, Limited . : aii 
Colombian ne om 

\Colorado Silver, wi § a 
Copiapo, Limited 29 2 


|Bar Dawn P.O. Gold, L. .. \ 16 %, 
De Bee | 123tz 
| De Y Debentures | 98 100 
1 |Don Pedro, &., Limited... | 1 1 
6 El Callao Mining | 
2 |Fortuna, Limited { 
| 18/6 Frntino. & Bolivia Gold, L. | 
ot & 1 Gold Fields of 8. Africa, L. fa 2 
‘Ban Paulo, Limited. 12413, 1 Liex Gold Mining, L. F peed. o 4 
South Metropolitan, 260 70 4 ‘9/6 ‘Indian Consolted. Gold, L. | 4, 
Do “22 2 3 \Linares, Limited 6g 6 


2 Mason & Barry, Limited .. 1 4 
Stk 100' Do Perp. 56% Deh. Stock 1140 45 


wen mon 8 el 


| Do 

{Hong ng and China ... 

| Imperial Continental 

Malta & Mediterranean, L..! 

Metpu. Electric Supply .... 10 10; 
(Met. of Melbourne 6 7 Deb. 109 il 
|Monte Video, Limited . 

(Oriental, Limited. ........ -) 8} 8 
Ottoman, Limited 4 6 
Para, Limited 


o 
Some ert bo 
oe 


ee eee 
= 


COO mt me BO OD 
— 


eBweneagnen Be 


|Montana, Limited 

‘Mysore Gold, Limited . 

|Namaqua Unita Copper, L i : 

New Guat | 393 

New one Hill Gold, L. | 

Old Lout, Limited 

Ooregum Gold, L., pare | 3 3 
Do 10% Min. Pref. ...... | 33 4 

Panulcillo Copper, - pe | 21 


a IRON, AND STEEL. a 


it Barrow Hematite Steel, Le 354 at i 


a Do 6% Preference 
si 0 'Bolckow, , Vaughan & Co., L.. 


4 bo Bowling Iron, L. |Pestarena United Gold... h 
10 74 Consett Lron, Limited Pontgibaud Silver Lead .. | 11.13 
23 | 20 |Ebbw ValeSteel, Iron, &c.,L ‘3 | Richmond Con., Limited.. | 1 

1! 1 |English Crown Spelter cot, 3 l istk 160 (Rio Tinto L. Mt. Buds., 1880 102 : 
20 | 15 John Brown & Co., L. 16417 |Stk 100 | Do 5% znd Mortgage’ ne jtot 
Stk |100 — & Wilkes 10 | DoShares ot et 

| 6% Ist Mortgage 95 100 1 Ross (N. 7.) United Gid., Lo i} 
A Imacbolts Iron Ore, Limited 43 5 oy TEM ices ES 
Muntz’s Metal, Limited..../ 19 1 Do N 9 i 

624 a Nantyglo & Blaina “ Pref.” ' 57 2 Sierra Buttes Gold, Ltd. 

3 | Nerbudda Coal & [ron, L. 5! 2) Do Piumas Eureka $ 
10 | 0 Newpt. Abrern. Stim. Coal, L st 8; | 1t/6 St John Del Rey, Limited ct & 
20 | 20 New Shariston Coll.’ ' L. Prt aseie } 2 Tharsis Sulpharé Copper,L | 53 4% 
20 | 20 Pelsall Coal & Iron, L. ... 6 Tolima, L., 

6} 6 Rhymney Iron, Limited... i 1 United’ Mexican, Limited 

&| 4%, Do New x | 18’ Wentworth Gold, Limited 

| 


wd 
— OS Oe ee 


Stk 100; Do 5% Debentures, 1890 ..' 90 94 é Yanke ¢ Girl Silver 
lv | 10 Syduey and Louisburg Coal —s 
SHIPPING. 


and Railway, L., —* ‘ 4 3] 
Do 10 % Ist Preference .. inane 
Do 6% 2nd Preference . 20 16 African Steam Ship .. lL 
as ab 13h Amazon Steam Navigation! rr 16 
Castle Mail Packets, L. .... 


| 10 Vickers, Sons &Co., L.0ra. 10 0 10 2 
Stk 100 Do Preference .. .......,102 
0 20 Cunard Steam Shipping, L. i4gl5e 
20. 10' Do ve 7 
16 16 General Steam Navigation.. 8s 
BRITISH MINES. 10 | 10 | Do 8% Preference | bhiod 
10 | 10 | Do5%, 1877 | 9s10 
oi 6 |MercantileSteam Ship, L... ai $ 
Devon Great Consols, }) | 10 National Steam Ship, L. 3} 
Great Laxey, Limited . o|'3 \New Zealand Shipping, L 
South Condurrow b 34 Orient Steam Navigation ..| 4% 53 
Tin Croft 


Weardale Lead, L. ....| 0 43!Stk 100) Do Def. ............ccc006 190 195 Stk 100 Do 6% Debenture Stock ..) 90 10: | Lov |100 \ Pernambuco Ist Deb.. 


t 
| 10:10/10' West Bassett .. -| _$ ¢,Stk 60 Royal Mail Steam 37 60 
| 11/7/0 |Wheal Bassett. . -| 7 8) 10 10 Shaw, Savill & Albion, L... 9 10 
15.20 Wheal Grenville o} 1g13)) = 20 Union Steam Ship, Limited 19 20 


| 10, Do New 7 83 | 10 10 |Bordeaux Tramway, &.,L,, 6 6 stk 100 {Weat Midd.esex ......... oon 
to | 1¢ Union ene Ship of N.Z.! Oil's 8 10 


(Continued from page 1544.) 


PORTE N TINE has been dull this week, closing lower. American, 

5s to 26s; January to April, 263 44d. Stock here and in course of 
tet 17,898 barrels; afloat to London and Cork, 16,676 barrels. 

PETROLEUM OIL does not show any improvement. American, 54d 
to 5§d; Russian, 4d to 4§d; forward 43d toMarch. Imports since 
January 1, 1,089,436 barrels, against 998,357 barrels last year. 

TOBACCO.—There has been little apparent activity during the past 
week, buyers having operated only to supply their immediate re- 
quirements. The gbusiness done in American was of a limited 
character. Substitutes continue in moderate request. 


POSTSCRIPT. Friday Evening. 

SUGAR.—Public’ sales have been small. 1,946 bags crystallised 
Demerara, which brought Tuesday's rates to rather over: middling 
to good yellow, 18s to 19s. 1,800 packages Queensland brought 
Tuesday’s quotations. No fresh business by private contract. 

COFFEE.—At auction, 55 casks 12 barrels 9 bags Ceylon went at 
99s to 105s for low middling palish to bold. 751 bags Central 
American brought steady rates: Colombian, 993 61 to 101s. 507 


eS 


LIFE ASSURANCE 


THE ECONOMIST. 


ete 


» Stk 100 |Eastn. &Sth. Afen, 5%Mt. Deb ke : 


io 2) stk 100 Peninsular & Oriental, Pref. 129 134, 6 | 6 Angio-Argentine, ——- If 1j/stk 100 | Do 6% Debenture Bonds, 


{November 28, 189}: 
TEA AND COFFEE. — 


8 | Paid. 


TOR 55560 sk nssiseces 2 Brazilian St 
= British India Tea, L....... 6 | ‘Buepos Ayres aud Be eae 
= | wed Tea, Limited.. 92 wel pe sree bae 
Dooars Tea 6% 
10 |Eastern Assan. Limited .. s 2 i 1st b. Btock 
10 |Jokai (Assam) Tea, Limited 149153] 6 s \Calais, Limited . 
20 Jorehaut Tea, Limited ....| 32 1 0 |Calcutta, Limited .- 
10 Lanka Plantations. Limited 33 “4 10 10 ‘Blea and iiarveciss 
10 |Lebong Tea, Limited 9i Limited 
10 Luckim re Tea, Limited... Sz Debentares 
10 Ouvah ee. Limited city” ° op rece Ayres, L. 
| 10 | 10 o> kanes ten, Limited. i ik t00 Do Per. 6% Deb. Stock" 


6 |Continental’ Met. Trams. 
| TELEGRAPHS, TELEPHONES. 


Ordinary, Limited. 
| Do Preference Shares .. 
Stk 100 Atrican Direct, L., 4% Debs.lu0 3 
st i a fo American Li Sey | si 10 Dublin United......... ovneal 
0 Preferr 
5 Stk 100 | Do Deferred ’ ‘ el a 
sie 10 \ = ‘Brazilian Submarine, — zg 6 | Imperial Limited’ &ec., L 
00 | Do5% Bonds 1 Liverpool United Tram., &e. 
rj a Con. Telephone & Maint., L., in ie 10 |London, Limited ° 
10 10 (Cuba, i 10 67 Preference 
| Do reference 
$ Direct Spanish, ve . im unders Certificates 
|_ Do 10% Preference... London General O:nibus. 
20 Direct O<.8. Cable, L. - London Road C 
10 Eastern, Limited L a St at, Lae 
10 | 10 | Do 67 Preference |Nortt: Metropolitan 
Bux 00 a eng ‘North Staffordshire . 
0 = nese oeiion te \Nottingham and Dist., L... 
atk (100 | De 6y Deke red’ ies proeam, Limited 


ne ile ‘Shefie 
Stk |100 | Do 57, 1900 1 7 ‘Southampton 


South cork 





lo } 10 Great Nortkeru om 10 
potas | Do 5% Debentures (1883) . . 10 | 

4 25 |Indo- Kuropean, Limited ..! I 43 10 | 
10 | 10 London Platino- Brazilian, Li 67 


Stk 100 | De 6% Debentures...,;-../105 8 § Tramways Uni on, 
6 neo T-lephone, Lim... stk 100 |. Do 5% Debentures 


Nos. 1 to 447.954 4i 4g 6 Vienna General Omnibus . 
10 | 10 | Do %%Cum. ist Pre'erence 14313" 1 | 10 ne Limited .. 
10 | 10 | Do6Z Cum. 2nd Pref. ...| 12 13 
66 Do4 Deb. Stk. Prov.Certs, 

| fully-paid 

1 \11/ |Oriental Peiephone, L. .... 

8 Reuter’s, Limited 20,2 
10 West African, Limited ... 20 | 20 |Antwerp, Limited 


} £9 
100 | Do 5% Debentures 3tk 100 Chelsea, Ordinary 


10 | West Coast of America, L..! ; ’ 
100 | Do 8% Debentures 3 | | : Geis Vane ene Ltd. 


|Western & Brazilian, L. Stk 100 | East London 7 
7 it! Do Preferred *| 50 | 60 |Grand Junction, max. 10%, «108 9 
74) Do Deferred 33 47 Istk /100 | Kent - 309 
100 100 | Do6% Debentures A, dio 103 6 [stk 100 | Do New Maximum 
100 |100 | Do6/ Mort. Debs. B. 1910 103 6 [19 | 7 | Kimberley Limited... 
i0 | 10 |West India & Panama, L..., U UM istk ‘100 | ‘Lambeth maximum 1 10%: 
10 | 10 | Do 6% First Preference ... 8293/5) | 60} Do 74%, : e 
| 10 | Do 62 Second Preference 7: 8, sa 100 Do 4% “Debenture Stock . 
ue '260 Western Union 77% —~ “pa - 118 122 | 26 | Montevideo, Shares 
Stk 100 | Do 6% Sterling Bonds ....) 98 102|stk 100 | Do Ist Deb. 6 per cent... 
Stk |100 | aes ig hy + ‘ 
Stk 100 | 0 4%, toc 
TRAMWAYS AND OMNIBUS. Stk 100 | Do Debenture Stock B .. 
sgt stage BR econ eR Raise ncsccepaiiae zw | 2u | Odessa, L., A 6% Pref 


- WATERWORKS. 
20 |Alexandria, Linnited ... 








~BB 


.. |Portiand (U.S.) 4% Mort. 
4 5 |Stk 100 Southwark, &c., Ord 
| 10 | 10 Belfast Street 1shldb av | 10 | Tarapaca, Limited 


= 
TSSERLS RES 


10 | 10 Barcelona, Limited 


10 10! Do 5% Preference 


| bags pale mixed from New York, 74s 6d to 77s. 512 bags Brazil 
bought in. 

SPICES.—There has been a speculative demand for white pepper, 
at hardening rates. Penang, to arrive, 5gd to 5gd. Singapore, 6¢gd 
to 64d per lb paid. 

TALLOW.—Sales rather small. 718 casks Australian went at pre- 
vious rates to 3d under, and all sold. 250 casks Falkland Island 
brought 25s 3d to 25s 9d per ewt. 


LONDON MEAT MARKET. 
Per 8 = by the carcase. 


ee 2 
a | 
IID. tviesse casscotineregeee 4 
Inferior veal .. ‘i a 
Middling dit ‘i ; 


Inferior mutton ............+ winieehill 
on GIGEO ....ccccccccesee ces coscoee 
PUNE TINUE coccossanecs-cooriso, wihstgl 


; 
10 
: Inferior po 
4 


ronSam 


Middling _— - 


“LONDON POTATO MARKET. 
Per Ton. 
Blephants......... .crocoece-crccesee 108 CO GOS | Tmpesabors........00000eccerscceneeee 
Hebrons.......... esdaaia: sels eeeeees 703 to 908 | Magnums ............ 


THE TRUST AND LOAN COM- 
PANY OF CANADA. 

At an Extraordinary General Meeting of Share- 

holders, held at the Office of the Company, on Thure 


day, the 26th of November, 1891, Charles Morrison, 
DD FM AN Esq., in the Chair, the following Kesolutions were 


SAVING TO THE pvRED paz AT eet ONE SHILLING 
MS. APPLY TO THE 


LONDON LIFE ASSOCIATION, 


_ That the Report and Accounts submitted by the 
IN EVERY POUND | Directors be receive and adopted.” 
“That a Dividend at the rate of £6 per centum per 
annum forthe six months ending 30th woe 
last, and a Bonus of 4 per cent., both less Incom 


81, KING WILLIAM STREET, LONDON, E.C. be declared on the Paid-up Capital of the Compacy.” 


Established 1806. Funds in Hand - - - - 


WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED. 
Arranged both in Alphabetical and Terminational Order. 338,200 Words in all ; 


including New English work of 53,000. 


ae of thanks to the Chairm»n and Directors 
was dulv passd by the Meeting. 
(Signed) CHARLES MORRISON, Chairman. 
7 Great Winchester street, London, 
November 2uth, 1891. 


SH 
DUNVILLE'S OLD IRISE 


WHISKY is recommended by the M 
Profession in preference to French Brandy. 
hold the t stock of Whisky in the 
Awarded Gold Medal at every 


- £4,000,000 


Selected on the principle that there we be at least om lettera difference between each word, and that none | *xhibited Suppiiel ia casks and cases 


w, te the words shall be telegraphically convertible. 


use and exportation. o:ations on 
DUNVILULE and Co. Gimited), Ro 


Crruar Orricr. 264 24 Throgmorton street, 
srreet, E.O ; Pataun & Hows, Manchester; Jauts MACLENOSEX Soms,Glax oo, ent | ‘orice, Beliast, or at their Lond 


buildings, Strand, W.C. 
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IVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


G 
STOCKS, RAILWAY SHARES. & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAS 


T FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO FRIDAY, NOVEMBER 2irH.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice. } 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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. [NEW SERIES, MONDAY, NOV. 30, 1891. {ny Pout, te tia: Feary, ssa 
er - _ dale Fal oe ; . we ne 2 um _ _— _ 
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ND ANE SINR sn 605 500c8 008s cu secede covovevsesececerenseceos 538 I issiccicksicelestidenbtanssenriécincnlgaedede tact asset Oe 
ahaa tevcnnewiayt Lekbitesienstivex-xeennes ene pearecvasndtonnannmeueite 559 Mining Companies— Kxrcluding Iron Ure and Coal Companies 605 
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WINE MERCHANTS, dents asking for information or opinions as to the merits 
of particular investments. 
Invite attention to their extensive S‘ozk of choice old Port, selected and bottled of P 
with the utmost care, and now in the highest state of perfection, embracing the 
famed vintages of 1847. 1858, 1863, 1870, 1875, and 1873. ranging in price from 483 = ~e — 
to 1803 per dozen. White Port (very rare), 723; Pale and Brown Sherry, upwirds 
of 50 years old, 1203; choice old East India Sherry, 843; remarkably fine East ASSIGNMENTS OF MORTGAGES. 
India Madeira. very old in bottle, 963; 1874 reg mg em — donpy . 
stor, 7Z23; Chateau Lafit>, 84s, 963; Cnateau Margaux, 603, 724; - 7 ee ae 
tue Cabine’, 1882 vintaze, 1208: Imperial Tokay, fine old Sack, Malmsey, For every 100/, or fractional part of 100/, of the principal money 
Front gnac, Constantia, Vermuth, &. secured a duty of 6d. 
dinar Use. ‘ 9 
arene See: oe - Per Dozen. For transfer of stocks and shares at a nominal consideration a 
St. Julien Claret... ii... ..0cccccsscoseeces-cecesseeee «1000188, 208, 248, 308, and 3868 stamp of 10s is required. 
Claret of choice growths a ccpeseendecptes daiindeves 400 GON GON, ONO 728 P q 
White Bordeaux ....,.....cccccscsssseeceecsecnecsecaesecenres ov 248, 308, 368, and 498 a Nh alice ‘ 
Burgundy (Red) ......... 5 ccseeseeessseeesenes ¢ seecceseneesees BOB, 368, 48s, and 60s nee 
I nn betes occebhasanl andbos [oe ttontonphatersth coiay sale Sy ae ae Oe 
ale MOM TEOROT  — ccceccescnosscscae: cnccevce: «sconces sorsonqes SOMy OF O) OO8, BEE SOY RATES OF BROKERAGE. 
Choice Hock......... salience divcecnes' ta olddeuiceciachecte ccose GRRE PONS ERy aa aaee 
Sparkling Champagne .. ..........505-+ — 60s, 72s, and 84s There is no scale fixed @ recognised by the Co ittee of the 
Pale and Goiden Sherry .. ... 248, 304, 363, and 423 . , mm 
Choice Dessert Sherry .......--...ccc0 cs ceneercesensese seaneeeenss 483, 6%, = 724 Stock Exchange, but the following are the charges usually made for 
Port, trom first-class Shippers ww. cwews-u---~ ~~ 100 Boe 90 204 4g | Commission by stockbrokers, though in large amounts commissions 
A Large Assortment of Wines in Octaves, fee. ta Butts, and Pipes | are often reduced, and in speculation for the purchase and sale of 
eet a. securities during the account one commission is usually charged ;— 
OGNAC BRANDY, 48s, 60a, 728, and 843 per Dozen. ala f 
Tanne ; British and Foreign Funds.....................c:000 2s 6d per 1002 stock 
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HEDGES and BUTLER, | “iosistGorerimiit ssi vsiiway Bonds" 66 08 per cont 


British, Foreign, and American Stocks and 








ia! hant: to Her Majesty the Queem, =| Shares... ooo. e cc cecsccceeccececeecceeeesecseees, 
WRH toe ne peti rao HEL. tne Duke of Edinburgh Her Majesty the cece ae pty eo % on money. 
_ ine Peinc: ian of Spain, aid the Gout: of Baro, me Toe and ander fie per shage 
156 Regent St., London, and 30 hing’s Ra, Brighton oe Se ind ses aa 
(Cellars extend in London fom Hagen sre to Savile row and New Bur- sas a P ” pena epapnnbanieh too.ceens epapennenn ls, & oo 
, we BA BG lccccceererenerereseeeereusseeesetees ~~ 
of France, Germany, Spain, and Portu- | i ; oe 
tuportete al Beacons, af tne pute ere rae a od PPI cb renedvencassboossigunrsesescennes 10s Od % on. mouey 
Gescriptions. and esteemed vintages. Price Lists of all Wines snd Tdquenrs on | 15 cases in which stock is under 50/ the commission charged is j 
are es IW | per cent. On speculative transactions the commission is usually 
ORIGINALLY ESTABLISHED A.D. 1667. not more than half the above rates. 
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NOTES UPON INVESTMENTS. 


THE BRAZILIAW CRISIS. , 


Srvce the beginning of the month the discontent with the 
maladministration of the country’s finances which for some 
time past has been smouldering in the breast of the 
Brazilian people has burst into flanteyand the»month of 
November, 1891, has proved almost as eventful for Brazil as 
did the month of November, 1889; when Dom*Pedro was 
shipped for Europe, and the country quietly converted 
from an Empire into a Republic. For some time friction had 
existed between Congress on the one hand and the executive 
Government on the other, principally as to financial policy. 
The Executive desired to further flood the country with 
paper money, to withdraw and make use of the gold 
deposited in the Treasury by the banks against the note 
issue, and to encourage the extravagances of the Banco 
da Republica. The Congress, seeing that such a course 
would clone ruin to the country, not only raised objections 
to a continuance of the policy, but demanded reform. 
They desired that the note issue should be diminished, 
not increased, and that the policy of the Banco da Republica 
should be checked, not encouraged. The tension became so 
strong that it ended in a rupture, and at the beginning of 
of this month the world was startled by the news that Presi- 
dent Marshal Deodoro da Fonseca had summarily dissolved the 
Congress, proclaimed martial law throughout the country, 
assumed Dictatorship, and had practically cut off communi- 
cation with the outer world by the institution of a rigurous 
censorship over all messages. For days nothing but vague 
suspicions could be indulged in outside Brazil, for although 
messages arrived, it was impossible to say how far they had 
been tampered with by Fonseca’s agents. But it leaked out 
that the powerful province of Rio Grande do Sul was in 
open revolt, and then the news arrived that, owing to the 
discontented state of the country, and acting under the 
immediate pressure of a deputation from the Navy, 
Marshal da Fonseca had in his turn thrown up the 
sponge, and resigned in favour of General Floriano Peixoto. 
thus another stage in the chameleon-like history of the 
Brazilian Government has been reached, and the effect of 
the many changes upon the prices of representative 
Brazilian securities—Government, railways, and miscel- 
laneous—is an interesting study. 
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lg is& | og |-3e eis 
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es | 28 leg | ER |BaRle= 12% 
ho on | — ee le ~~ — si 
(531/83 3°28 38 35 322/222 
[6%les ia") $. js -8/38" (387 
(2 |S 32 58 Bind, ios 
* im | *\epi ale 
Government Stocks— | | | 
Brazilian, 1883.06.04 ssesssssesvenee| 95 | 65 | 1 564 | 32 | 69 | 201 
Brazilian Gold Loan, 1879 ..... ......) 124 | 72h! 194 | 60 | 20 | 793 | 994 
Brazilian 44 %, 1888 ...... hecindponadees | 10 | 64 | 14 | 64 | 31h! 68 | 994 
Brazilian 4 Y Bonds, 1889 ............ 9 | 60 | 12 | SL] .. | 63 * 
Rio de Janeiro (City) 4 % .......... 2 | 62h; 94 | 604] ... 70 > 
Do City Improvements) 1 2}; 4) al 10 2 35 
Railways— 
Alagoas Guaranteed, £20 pd........../ .. | 13h] 1 | 138} 34) 14] 18 
Brazil Great Southern, £20 pd. ...)_ ... Beh «ony 7 33; 7 10; 
Brazil Imp. Cent. BahiaGtd. ...... 2 | 544) 3 | 52h] 46 | 554/ 101 
Great Western of Brazil Gtd.........)... 14 | 1b] 14 6 | 154 21h 
San Paulo, £20 paid ............./ 3 | 41 | 7 | 38 | 4] 4 | 49 
8. Brazil Rio Grande Guaranteed) 1 ll | 3 10 4 13 17 
Leopoldina 5% Sterling Debentures; 5} | 65 | 2 | 594 / 435 | 61} | 105 
Miscellaneous— \ ! | 
London and Brazilian Bank: ......... 2,15} 3413 5 | 16 | al 
Brazilian Extract, &c., and Hide} 
Facto fat [wt wipes 


os 


Brazilian Street Railway ............ ae Dt ceed oe 
4) 103) |) tog] Ob) Hn 
Le ie 8 ee ee ee 





Brazilian Submarine Telegraph ea 
Rio de Janeiro Flour Mills _......... 1 


~~ * Newly issued, and not quoted. — 
From this statement it will at once be seen that the over- 
throw of the Brazilian oT in November, 1889, was the 
peel for a general downfall in the price of every description 
of Brazilian security, and that by the beginning of this month 
the decline in the case of most securities connected with the 
country had become enormous, a fall of 30 to 50 per cent. 
being quite common. But in spite of this heavy fall, the 
action of Marshal da Fonseca in taking matters into his own 
hands caused prices to give way again, as is seen above on 
comparing the quotations at the beginning of this month 
with those on the 20th. And although since then—that is, 
since the deposition of Fonseca—some recovery is shown, it is 
in no case anything like equivalent to the loss sustained im- 
mediately after Fonseca’s coup, Noris this to be wondered at ; 
although the situation has been improved by Fonseca’s blood- 
less overthrow, the crisis brought about by his action cannot 
» yet be said to have been averted. It is true that power is now in 
the hands of those who when in opposition demanded wiser 
fnaneien snnnenres sper Fon ms, Finance ee and 
> governor e Banco da . Republica, seemed to 
relish, and _w. willing, to act in the open light as the 
ges 
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resumption of free telegraphic communication shows. B 
when all these sudden c based on nothing but military 
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power are possible, the outlook cannot but be one of 
uncertainty, and evidence of this is found in the disquieting 
rumours and reports which are reaching this country from 
Brazil every day. ~ 


THE RUSSIAN MANIPULATION. 


THE fluctuations in Russian securities, and especially in the 
new loan, during the past month have been very violent.: We 
referred in our last issue to the fictitious nature of the 
reported success of that loan, and showed how the loan was 
not supported by the general public, but was still in the hands 
of the issuin uses, and overhanging the market. The 
bears had sold, and continued to sell, heavily, relying upon 
the weakness of the position, but the situation has now been 
suddenly changed by a process which can hardly be regarded 
as anything else than sharp practice on the t of the 
Russian Government. It is understood that the Finance 
Minister has come into the market, and, using his balances 
of cash in Paris, has purchased about six millions sterling of 
the bonds. The market was steadied in that way, whilst 
the issuing houses, aware of what was going on, discontinued 
their sales, and, in consequence of the Government buying, 
prices turned, and rose rapidly —the result being, in all prob- 
ability, that the bears will be sharply shorn. But it does 
not coincide with ordinary ideas of the functions of a 
Government that it should enter into the market for the pur- 
pone of aiding either one party or the other in Stock 

xchange speculations. Such an act is one to which, at any 
rate according to English ideas, no Government should 
stoop. The policy may be efficacious for the moment in 
sustaining the price of Russian bonds, but it must be quite 
patent to the world how artificial a form of support it 
is ; and the only impression it is calculated to leave on the 
minds of investors is that Government credit which requires 
such extraordinary and vicious measures of support ean 
possess but little soundness or stability. 








THE CONTINUED FALL IN ARGENTINE SECURITIES. 


WHILsT on South American subjects it is appropriate to 
take another glance at River Plate affairs, especially as just 
one year has elapsed since the fall of the house of Baring, 
and since the attempts to improve the position of Argentine 
finance and the price of her securities were begun, Unfor- 
tunately a review of that year shows that, as far as any 
results are visible, all the efforts that have been made have 
been utterly fruitless, and it would be only idle to pretend 
to see any practical evidence whatever of improvement in 
the outlook. The premium on gold at Buenos Ayres is 
actually considerably higher now than it was at the begin- 
ning of the year, and how steadily prices have continued to 
fall in spite of all efforts to stop them can be seen from the 
following statement :— 


ee er ee 
| Present Total Falling Dee. Eo Beginning 


since : ov., July, 
1890. 1890. 


Argentine Securities, | : 
Quotation Revolt. 1890 





ee 








Argentine of 1886..........+0++: | o es 783 79 93 
0 18B4........ceecerees 40 i oe |; 78 92 

DO BBB .inecceceeess | 30 j= 57 68 coe 

Do 1889... wee] x» i— 37h 59 | 674 oe 
34°. External Loan............ 2645 |\— 384 47 } 523 65 
i te ee oo oe | 31h 53 444 
aE | 20k j— 24 304 30 5 
Be “Bi accom; Bert 304 27 39 
Buenos Ayres, 1882........ .. 31 i— 69 67 87 100 
Do ities 31 |— 68 67 838 ee) 

Do 1886...........| St |[— & 674 874 100 
Uruguay Unified, 1883 ....... 33} |— 412 514 | 3 614 75 
Do6 % Sterling .....-s..| 344  |— 58 | 75+ 88} 


The total fall in Argentine securities since the eyes of 
the public were first really opened to their danger by the 
es which broke out in July, 1890, has been, as is shown 
above, enormous. But that is not so much the point. Even 
more marked hasbeen the fall during the past year, since the 
first effects of the Baring collapse spent themselves,and during 
the very period throughout which all the efforts have been 
made for the rehabilitation of Argentine finance. This can be 
seen by comparing the present quotations in the table 
above with those ruling at the end of 1890, by which time 
any panic-selling immediately following the sudden announce 
ment of the Baring downfall early in November—the result of 
which immediate selling can also be seen from the table— 
must have ceased. It is shown that the fall this year 
alone has, taken all round, been over fifty per cent. 

In connection with this heavy and continued decline in 
Argentines, a very interesting point presents itself. 
How will the various large st companies, who 
are known to be burdened with extensive holdings of these 
River Plate securities, value them in their forthcomin 
balance-sheets? A year ago the companies were a 
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a year has elapsed, during the whole of which the River 
Plate securities have been declining, and at the end of the 
year there is no more apparent ground for hope of inprove- 
ment than there was at the beginni In the case of 
Argentine securities, therefore, the decline cannot by the 
utmost stretch of imagination be deemed of an ephemeral or 
temporary nature, and it will be interesting to see if in 
valuing their holdings the Trust companies will look the 
decline fairly in the face. 








COPPER AND COPPER SHARES. 


TuERE have been some rather violent fluctuations in the prices 
of copper mining shares during the past month, though 
witheut ercme net results, except in the case of Rio 
Tintes, which, allowing for the deduction of the 12s divi- 
dend, have receded about 14. This decline has been due to 
two influences ; one the almost continuous pressure of sales 
from Paris, and the other the heavy fall in the price of 
copper. The two influences are ina great measure con 
nected with each other. It is notorious that a group of 
French capitalists are desirous of purchasing the assets of 
the defunct Société des Métaux, which include about 15,000 
tens ef bar copper, and it is assumed that they have been 
manipulating the metal market with the view of 
ebtaining the assets at a lower rate than would be 
possible if the value of copper had been maintained 
at the figure ruling a month or so ago. Apart from this, how- 
ever, itis indisputable that the statistical position of copper 
has become less satisfactory within the past few months. At 
the end of June the stocks in England and France and afloat 
thereto amounted, according to the figures supplied by 
Messrs H. R. Merton and Co., to 57,325 tons, whereas at 
the middle of November they had increased to 59,842 tons. 
Recently the receipts of the metal from the United States have 
been upon a moderate scale ; but it is feared that the re- 
opening of the Anaconda mine may result in the shipment 
ef much more copper to this side. It is also quite te 
that consumers are limiting their purchases of copper, partly 
owing to the depression in trade, and partly in consequence 
of the belief that the speculative influences now operating 
will lead to even lower prices than those now ruling. We 
append a table showing the highest and lowest quotations of 
the leading copper shares in the past month, and in the year 
now drawing toa close, together with the yield to an investor 
on the basis of recent dividend distributions :— 


e 
; Quotations this | Quotations this | Yield 




















Month. Year. Per Cent. 

Company. ———— foie at Present 
‘Highest. Lowest. Highest.) Lowest. | Quotations 

| £sd 

Cape Copper......... 2% | 2 | 4 91 4 4 3 
Copiapo ..,........../ 2 | 2% | 28 | I | 49 0 
EAMG 056350000522 Pd, (SOR ber Bh 814 0 
Mason and Barry...| 43 45 | 7 | 48 5 5 3 
Namagua ............ i ae ks ae he 1% |18 6 9 
Quebrada ............ ioe ® be Oh eS 13 710 0 
Rio Tinto ............ | 18} | 16g, | 2348 16% | 813 9 
eee Fy ey ey | 53 | 8 3 6 








RAILWAY DIVIDEND PROSPECTS. 


(Abridged from the Economist.) 


THE traftic receipts of our principal English railways show 
some increase this half-year as far as it has gone compared 
with the corresponding period of last year, although in almost 
every case the increase is only a very small one. Taking 
the fifteen principal lines, it will be seen from the following 
statement that whilst the increase in total receipts for the 
first twenty weeks of this half-year, compared with the 
second half. of 1890, amounts to £276,000, or a little more 
than 1 per cent., the aggregate of goods receipts actually 
shows a small falling off. 
Receipts To NoveMBER 15, Compared with Last Year. 


















Per- 
Name. Total. centage 
a 
Great Rastern 1.0.00... cscsccseeesseess | i2 
Great Northern  ......cesceceesseeeesde » 88 
Lancashire and Yorkshire ............ 1 
London 0% Sas ak 13 
— and North-Western 07 
London and South-Western... o 
Manchester Sh: 4 "| 2 
Metropolitan District ...-...-..--:10+++ § Zz 
Midtand eupedenccsensehees eb eeebeseesencandsns oe ee. 
Roe Stari t oa" 
ee | + 25406 | i 
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Estimating what sum the total increase, which now 
stands at £276,000, will reach by the close of the half-year, 
we do not think it is likely to amount to much more than, say, 
£500,000. Taking this as the gross increase, the question is 
as to how much of it will be counterbalanced by workin 
and other expenses. In the second half of 1890, the half 
year with which we are making comparison, the proportion 
of working expenses to gross revenue was 52°7 per cent., and 
if we assume for the moment that the proportion will be the 
same this half-year, then the £500,000 of gross increase will 
represent a gain in net revenue of less than £237,000. From 
this sum has to be deducted the increase that has taken 
place this year in the fixed charges of the companies, the 
aetna of which will be seen from the following state- 
ment :— 
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New Capital Expen-| 
diture. i 





Amount 
} ueres Gross Required 
for Half- | Incregse 
am ‘manned Tt | Decan | 4a 
Name. | Actual | Estimated Pt! Ex-) Dec Dividend 
|Half- year Halt-yeur | Penditurejin Traffic! Rate of 
Ended | Ended | “64 ber Date, fH per Cent. 
Jane 30, December) “2% | 95 above | 














1891. | 31, 1891. | Annum, 

Ys) 6. |e £ & 
Great Easterm .......0..06+) 332700! 403,000} 14,710 | + 29,337 62,900 
Great Northern ..........e0.-.| 614,300 | 650,000 | 25,280 |}+ 9,647 81,600 
Great Western ...........,c0000 439,700 | 450,000 | 17,790 j+ 27, 104,200 
Lancashire and Yorkshire...; 283,200 320,000 12,160 |+ 28,081 83,700 
London Brighton............... | 73500 | 224.500 5,960 |-+ 37,500 
London Chatham .............., 27,900 |say 28,000 } 1,120 j+ 11,330 Ka) 31,650 
London and North-Western) 382.200 | 420,000, 16.040 }+ 33,74] 192,700 
London and South-Western; 405,300! 244,500 12,990 |}+ 42,488 58, 
Manchester, Sheffield......... | 798,800} 590,000; 27,770 \+ 10,583 27,460 
Metropolitan................0« | 75,500! 131000 } 4,130 }+ 10,882 26,400 
Metropolitan District.........) 11300| — 8,600 | 390 |+ 8903 \b) 7500 
RE ae |*1,224,000 | 1,300,000 | 59,480 |+ 99,000 156,540 
North-Eastern ................. 385,200 | 539,000 » 18480 |~ 70,982 121,270 
North Staffordshire....,...... 23,800 , 28,000 } 1140 |}+ 11,14 16,150 
South-Eastern ............ hl 198,800 | 200,000 © 7,980 |+ 11,250 48,000 


Slee 
__ 8,286,200 15 536,800 | 216.420 | are aaa} 7,087,250 

* Exclusive of £1,414,000 expended in the redemption of Somerset and Dorset 
stocks and shares. 

(a) On 45 % Preference Stock. (5) On 5 ” Preference Stock. 

Inthis table we see that the companies have this half 
year to weet fixed charges of £216,000 more than in the 
second half of 1890, and as the net revenue, as shown above, 
is not likely toexceed £237,000, the whole of that gain will 
thus be almost entirely wiped out. The position may be 
summarised as follows :— 





£ 
Estimated increase in traffic receipts ........,...... 500,000 
Deduct working expenses at 52°7 per cent. ......... 263,000 
Estimated increase in net revenue ...,,, 237,000 
Deduct increase in fixed charges ..................004 216,000 
Balance of net revenue remaining......... 21,000 


It requires, as shown above, more than a million to in- 
crease the average dividend by 1 = cent. per annum, 
so that it is clear that the dividends for the current half. 
year cannot, on the whole, be mse than last year, and it is 
to be doubted whether they will be as high. It does not 
seem unlikely that the proportion of working expenses to 
gross revenue may be greater than the 52°7 per cent of the 
second half of 1890. It is true that fuel and also material 
are considerably cheaper now than they were at this time 
last year, but on the other hand, there is the increase in 
wages which has been going on to be taken into account. 
Some companies will fare much worse, and some much better 
than the general run, but what appears pretty certain is 
that, generally speaking, the current railway half-year will 
not prove a favourable one. 
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THE CAPITAL APPLICATIONS OF THE YEAR. 


Tue applications for new capital during the year which is 
now nearing its close have been remarkable for their paucity, 
owing to the financial stagnation which has succeeded the 
collapse of November, 1890, and to the fact that during the 
years See preceding, the market was overloaded 
with new issues. This can be seen at a glance from the fol- 
lowing figures, comparing the capital applications of the 
first eleven months of this and previous years ;— 


Total. 
From Jan. 1 to Date. a 
TIEEE | cancnncadoacstivses, essenelt siaianestandedricnansn 100,608,000 






‘The sudden fmentation in the’ c 
which took place m 1888, and only bega: 
the latter part of 1890, is here 4 TR, 
was the decline when it did set in, the check Go"new'eriter 
prise being immediate, and reducing the figures of th 
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practically to the level of 1886 and 1887. In connection with 
this statement, showing the amount of capital applications 
made during recent years, some figures which have been pub- 
lished during the month by the Board of Trade, showing the 
growth in the number and in the capital of joint-stock com- 
panies believed to be actually carrying on business, are of 
interest. This growth may be shown as follows :— 


a ee nee 


Increase 
Over 
Preceding 
Year. 


| | 
| Increase | 
No. of 
ervecpe 
| 


| Over | Paid-up 
Preceding Capital. 
Year. | 


| Number. Number. £ £ 
1,550 891,500,000,116,400,000 
| 1,355 775,100,000! 103,200,000 
967 671,900,000] 60,500,000 
507 611,400,000, 19,900,000 
1,023 591,500,000 61.900,000 
127 529.600 000! 34,700.000 


In April, 1891 
In April, 1890 
in, April, 2680 ....:...- 
In April, 1888 
In April, 1887 
In April, 1886 


14,873 
13,323 
11,968 


| 
' 
i 
| 
j 


Thus the growth in the new companies and in the capital 
actually employed is seen to have corresponded in some 
measure, as might have been expected, with the growth in 
capital applications, the rate of increase greatly expanding 
in 1888-9, to be continued for the two years. Of course, the 
subsequent check shown in the capital application figures is 
not apparent, because these are brought up to date, whilst 
the above Board of Trade statement as to capital actually 
in use is only to April this year, since which time a great 
part of the falling off has occurred. . 

It isa citienstle feature of the capital applications of this 
year, and one which might have been expected, that the 
falling off, compared with last year, is entirely in applica- 
tions from new companies, the issues of Government, 
Colonial,and Corporation securities having been actually very 
much greater in total than last year. The cause of this is 
partly to be found in the fact that, whereas in times of stag- 
nation new company issues may be withheld, the necessities 
of Governments or Corporations compel them to enter the 
market whatever its condition. In considering the figures, 
the fact should be noticed, however, for whereas the falling 
off in capital applications this year, compared with last, is 
42 millions, or a little under 30 per cent., if we include the 
Government loans, it is very much greater if we exclude 
these, taking only ordinary issues of new capital, the de- 
cline then amounting to no less than 57§ millions, or over 
50 per cent. The following table, dividing the applications 
into different categories, shows this :— 


Year 1891 

‘from Jan |Year 1890.{Inc. or Dec. in 
L to Date) 1891. 

£ £ £ 

44,000,000} 28,500, + 15,500,000 
14,750,000) 28,500,000|—._ 13,750,000 
7,750,000) 21,000,000,— 13,250,000 
3,500,000; 6,000,000;— 2,500,000 
1,500,000 10,000,000) — 8,750,000 
29,000,000! 48,565,000\— 20,065,000 


Gov. and Corp. stocks 
BROALGINTD \ ibis ssddcsacesnsecodees 
Trust companies 
Mining 
ROTOR, cv pon vase perens<suerure9se 
Miscellaneous | 
)109,509,000 142,565,000 42,065,000 
The large total of Government loans above given includes 
the recent Russian loan of 19} millions and about 17 or 18 
millions issued by our Colonies. All the other categories 
show a severe decline, including “ miscellaneous,” which 
comprise companies not lending themselves to classification. 
Under this heading, the applications of the United Alkali 
Company, which were made, not to the general public, but to 
a “ring,” account for7 millions, oraquarter of the wholeamount. 
The heavy falling off in all directions denotes the severity 
of the check which company-promoting has received, and 
considering the previous inflation, it cannot be doubted that 
this check will have healthy effects. The market could not 
hope to recover itself had it been further clogged with new 
issues, and there are still plenty of holdings to liquidate with- 
out the addition of fresh burdens. 


FINANCIAL RECORD OF THE MONTH. 


On the Stock Exchange chief interest has been centred in 
the Foreign market during the month, matters from all 
quarters claiming attention, amongst which may be 
mentioned the Brazilian crisis, political and financial ; the 
extraordinary attempt of the Russian Finance Minister to 
put a better appearance on the affairs of his country, and 
to relieve the Paris market from part of the weight of 
the recent loan under which it has been staggering ; the 
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precarious state of the finances of Spain and the change of 
Ministries there ; and the schemes for the settlement of 
the debts of Virginia and of Ecuador. By the over- 
throw of the Fonseca party the Brazilian position 
was improved, and the Russian Minister's manipula- 
tions met with some success as far as the raising of prices 
is concerned, and this had the effect of instilling a brighter 
tone into business generally, the relief of Parisian opera- 
tors and advancing quotations having an _ inspiriting 
effect all round; although nothing can be said in favour 
of the Russian manipulation, and the Brazilian situation is 
full of uncertainties. Departments other than the foreign 
have presented little distinctive feature, and prices, 
although weak, until towards the close, have not fluctuated 
so much. The two Stock Exchange settlements of 
the month passed off without any difficulty worthy of 
mention. Gold has been coming in from abroad, and money 
rates, although just lately they have hardened somewhat, 
have been very easy as a rule. 


Money.— Until just towards the close of the month rates 
in the money market were allowed to steadily decline, 
dealers apparently being willing to run the risk of foreign 
withdrawals in the near future. The home demand for 
money, owing to the quietness which exists, both as regards 
commerce and finance, has been very weak, and loans 
throughout the greater part of the month were freely offered. 
Although at the Stock Exchange settlement, just over, rates 
were much firmer, floating money was at one time so plen- 
tiful that on the afternoon of the Pay-day in the middle of 
the month it was almost unlendable. Considerable amounts 
of gold have been received from abroad, especially from Brazil, 
and this had the effect of imbuing the money market here 
with a sense of ease. But there was the probability of the 
Bank’s stock of bullion being depleted by foreign with- 
drawals rather than augmented as it had been by foreign 
supplies, and the market appeared to be making rather tou 
much of the effect upon the position both of the receipts 
from Brazil and of the paucity of home requirements. How- 
ever, the Bank directors have evidently recognised the 
necessity of bracing rates up from their recent low level, 
and with that object have been taking money off the market 
by borrowing. This, and the accumulation of cash by the 
joint-stock banks to show in their monthly accounts, has 
been the cause of the hardening during the past week, and 
the firmer tone of outside rates denote the market to be now 
in a healthier position. The following table shows how the 
quotations for discount and loans have recovered, and how 
the Bank’s stock of coin and bullion has been augmented :— 


Oct. 28. | Nov. 4 | Nov. 11. } Nov. 18. | Nov. 25 


ss ee -|-_~--+—— — 


Bank of England :— £ £ Ck Ae 
Coin and bullion ses: {22,224, 002121 868,991 |22,946,903 23,077,647 23,801,465 
Circulation of notes 25,427,270 |25,719,435| 25,423,455! 25, 154,295 24,995,590 
Deposite, public ...........,se.r0000 . 

Do_ private 2|29,657; ; , 
Securities, Government ........./12,26 11,862 032'10 146,042) 9,446,042 
Do private... ....s.4..+.++4{26/596,062 27,124,856] 26,056,636 25,973 052 26,663,875 
Reserve 13,246,791 |12,599,556 | 13,973,448 :14,373,352 15,255,875 
‘ of reserve to liabilities 384 36} 405 | 433 | 458 
of discount a 

Open Market :— | 
Rate of discount.............0006 + [eT ae | 
RIOD ob sopeey coteqseeteeenprse 2323 2h 

Paris Bank rate 3 3 
Do market rate ........,.....s00+ | 28 2h 

4 


Bank rate oo... .c..cesoss000e.| ey 
Bo poug 
46143 t { 4, 


> 


Ho pege 


Berlin 
New York call money ...,.,.,.. aseet ab 8 


& 
w 


Consols, &c.—At one time the continued ease in the money 
market led to a firmness in Consols, but, on the whole, these 
have been dull and featureless. Consols for both money 
and the account close only } higher than at the end of 
last month. Local Loans stock is likewise fractionally 
higher. Bank of England stock has risen a point. The 
tendency of the Indian Government securities, on the 
other hand, has been downward, and Rupee Paper has 
suffered in connection with the declinein silver, bars having 
fallen from 443d at the beginning of the month to 43y4d at 
the end, quite regardless of the talk as to Russia establish- 
ing a silver standard. Colonial Government securities 
have not shown much change, but where the quotation has 
moved it is usually a point or two below last month. The 
Bill for the new Victorian loan, mentioned in our last 
issue, has passed the Legislative Assembly. British Cor 
poration stocks have been firm, except in the case of Bristol. 


Home Railwayr.—With the conclusion of the half-year 
within measurable distance, and with little hope that the 
results of the six months’ railway working will be satis- 
factory as far as profits are concerned, it is not surprising 
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to find the Home Railway market somewhat depressed. 
With very few exceptions, prices have moved downward 
during the month, but only to the extent of a point or two, 
for the stocks of the principal railways being to such 
a large extent locked up for investment purposes, they are 
not so liable to be much swayed by speculative or other 
temporary influences. The general weakness pervading 
the stock markets throughout most of the month had an 
adverse effect upon this department, and the heavy lines 
were specially affected by the somewhat selbtialishors 
nature of the Board of Trade Returns for October, showing 
a falling off in our foreign trade, especially on the export 
side of the account. <A feature has been the fluctuation of 
Hull and Barnsley stock. Early in the month this was 
strongly supported, owing to the improvement in traffic 
returns which has recently been noticeable, and the belief 
that a small dividend will be paid on the current half-year, 
and although the price at one time gave way, on the 
announcement of the endeavours of the North-Eastern 
Railway to take over the Hull Dock Company’s property, 
it has been moving upward again within the past few days. 
The widest fluctuations in the railway department have 
been in the case of Brighton “A.” The stock is, of course, 
from its speculative nature always liable to wide fluctua- 
tions, but it has been especially lively this month, being first 
affected adversely by reports as to the forthcoming issue of 
a large amount of new stock, and afterwards favourably, by 
the lifting of a block off the market. The other Southern 
lines have been weak generally. The protracted Shorncliffe 
litigation between the South-Eastern and Chatham Com- 
panies has been brought to another stage, the main results 
being this time in favour of the South-Eastern Company. 


Foreign Government Securities.— Unfortunately, it cannot 
be said that the situation in the Foreign market, unfavour- 
able as it was when we last wrote, has intrinsically 
improved much, although prices during the past week have 
advanced considerably. The central feature has been Brazil, 
where Marshal Fonseca, after arbitrarily dissolving Congress 
and proclaiming military law throughout the country, has 
been compelled by an uprising in the province uf Rio Grande 
and the revolt of the navy, to resign, being succeeded 
General by Floriano Peixoto, who, it may be rm-mbered 
was at the head of the army under the Empire, and whose 
defection rendered its overthrow so decisive. The 
financial views of General Peixoto appear to be sound, 
and it may be considered a matter of congratulation 
that Fonseca has been deposed, as he was, with so 
little bloodshed, although apparently with a good deal of 
rioting and some destruction of property at Rio de Janeiro. 
But, of course, the situation is full of uncertainty. One of 
the provinces, for instance—Rio Grande do Sul—has realised 
its own power, and this must be dangerous for the unity 
ef the heterogeneous Republic, seeing how prone its various 
divisions are to assert their independence. Meantime, 
amidst the excitement of the political situation, the policy 
of the National Bank, from which sprang the trouble, was 
placed somewhat in the shade: although Brazilian securities 
have naturally all fluctuated violently during the month, 
as we show in another column. It may be that, 
if matters are satisfactorily settled politically, wiser 
financial counsels will prevail than those which have lately 

en adopted, especiailly as those who opposed the recent 
vicious policy are in power, and Brazilian credit may after all 
recover from the severe shock. But with the political situa- 
tion so unsettled, and the danger of the division of the 
country so threatening, those who are not involved in 
Brazilian finance may congratulate themselves. The outlook 
as regards the finances of those European countries to which 
attention has recently had to be directed cannot be said to 

ave improved, and the nervousness which exists was exem- 
plified by the severe fall which followed the Viennese scare, 
caused by a few remarks of the Emperor of Austria. The 
expected prohibition of the export of wheat from Russia has 
announced, and the expedient, whether it will allay 
the sufferings of the people or not, must prove a severe blow 
tothe economic condition of the country, at a time, too, 
when Russia is not in a position to stand it. And this, in 
spite of jthe official statement, intended to be Learnt 
which has recently been made, backed up by the determin 
efforts of M. Vischnegradsky to maintain the price of 
Russian securities to which we refer elsewhere. 2 either 
has the prospe:t of affairs in Spain improved much. Another 
change in the Ministry of the country has not had the effect 
of inspiring the public with more confidence, certainly not 
as regards the appointment to the Ministry of Pinaner, 
although a t, deal is expected from the new Governor 0 
the Bank of Spain, and there is still much talk as to various 
schemes of alleviation. Italian Rentes have been suppor 2 
to some extent, by a determined speech of the Marquis 
Rudini, in which the necessity of vigorous retrenchment 
was recognised. The River Plate issues have remain 
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quiet, but still weak. An experiment is being tried as to the 


etfect of supplying gold to the country, it being hoped that 
this will bring about a reduction in the gold premium, and 
enable the Argentines to develop their export trade. But 
many are of opinion that more stringent measures than any- 
thing of this sort—such as a considerable reduction in the 
interest on the debt—will have to be resorted to before the 
country can be placed again on anything like a sound 
financial footing. Another cause of trouble at present 
agitating the Stock Exchange is the attempt of Virginia to 
force upon her creditors an arrangement for the settlement 
cf her debt which seems quite inequitable. The scheme of 
settlement in the case of the Ecuador debt has been agreed 
to by the bondholders. About the only foreign securities 
which were able to hold their own at the time of the 
general depression, before the advance set in, were those of 
Egypt, this being due to Lord Salisbury’s remarks at the 
Guildhall on the British occupation of the country, and to 
the prospects of another favourable Budget. 


American Railroads.—The American department suffered 
with others during the month, and prices in many eases 
have sallen somewhat on balance. The failure of the 
Maverick Bank at Bostonearly in the month hada bad effect 
upon business at the very beginning, and one of the Berlin 
banks that failed also had to uuload rather large quantities 
of American railroad shares. Against these adverse in- 
fluences, however, had to be set the announcement that the 
Pennsylvania Company’s dividend would be declared at the 
increased rate of 6 per cent., aud a far more important con. 
sideration was the knowledge that the railroad securities 
cannot but benefit by the food situation. The Russian pro- 
hibition of wheat exports must increase the demand of the 
world upon the large supplies of the United States, and the 
country must reap sormenaaiie advantage. But there has 
been no more disposition in London to support American 
railroads than there has been to support any other securities ; 
in fact, they were at times sold rather heavily on this 
side, and but for the support in New York would doubtless 
have given way. And New York, even, has now and again 
been very half-hearted in the matter, operators there 
appearing to hold very pessimistic views of the prospect of 
affairs in Continental Europe. But during the past week 
the tone—in spite of rumours as to difficulties amongst the 
coal roads—has been much brighter, and quotations all show 
recovery from the lowest points touched. 


Miscellaneous and Mining Shares.—Amongst Foreign 
and Colonial Railways great interest has naturally been 
centred in Brazilian securities, which, in spite of recent 
recovery, have given way onthe whole. Should matters 
which are so precarious, take a turn for the worse, aad 
some of the powerful Provinces, in their desire for 
independence, overthrow the central Government, it is 
felt that the guarantees of that Government might be over- 
thrown with it. The issue of the report of the Mexican 
Railway had little effect upon the stocks, but they were 
firmer after the meeting, at which the chairman seemed to 
look forward with some hope to the time when an arrange- 
ment might be arrived at with the new competing lines, 
The Canadian Railway securities were without feature 
until about the close, when they became quite strong. 
There has been a general downward movement amongst 
Colonial and Foreign Corporation bonds, the securities of 
the New Zealand harbour boards having been specially weak 
since the Oamaru default. Bank shares, both British and 
Foreign, have been depressed, and about the weakest of all 
have been those of the and Brazilian Pank. Insurance 
shares have heen irregular. The provisional agreement for 
the amalgamation of the Crown and the Law Union has 
received the approval of the shureholders of each company. 
Most of the Brewery securities have moved upwards, 
There have been some further serious falls amongst the 
Trust companies, especially in Bankers’ Investment. Trust, 
Mercantile Investment, and General and Guardian Invest- 
ment. The movements in Gas shares have nearly all been 
in a downward direction, but Coal, Iron, and Steel com- 
panies show some recovery. Amongst the Dock com- 
panies, the securities of the Hull Dock have risen 12 or 
14 points, in conneetion with the negotiations with the 
North-Eastern Railwzy already mentioned. The shares of 
some of the Indian Tea companies have moved forward, bat 
Shipping, Telegraph, Tramway, Omnibus, and Waterworks 
shares followed the general bent of the markets, and went 
lower. The mining market has presented no exception to 
the general decline, in spite of the favourable incré ases in the 
output of gold reported fromthe Randt. The quotations of one 
or two individual South African mines have shown strength in 
connection with good returns, but, as a whole, the market 
has been lifeless. The leading feature has been.the decline 
in Rio Tintos, caused principally by forced unloading from 
Paris amidst the general weakness there. The position of 
copier shares is dealt with in another column. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
: 
/ (The securities quoted below do not include the entire debts of the State or Nation referred to.) 
— Yield to|PRIcEsoF 
§ Sinkive Fonp, me OF THE Investor! 1891. | a 
E | origiat |g) | inal] Amountot| | __Mowrm. | Last ft Catee—| 
TOC a&| When Re- Loan (Par.; w~ * if “| Price. | & 
sie 2 Issue. ‘8 Applied. |4¢™P- Uecedéeni'd = | 5 B | g | nese Redemp.| “f § Payable. |Where Payable 
mt IS<q| “PR | tion. Ei) 3 |S Pom tnctuded| 
: ey og | £ rt | see 
(aie neny, 81 91 | 2,450,000) 1% May, Nov.| 1915 | 485,040 1b 50 | 55/45 | 50! 514 t | 90 | 35 [1 June,1 Dec.|C. de Murrieta 
54%, meets. °> 3 844) 1,683,100) 1 %Mr.J.Sp.D.| 1921 | 1,533,400 100 | 37 | 39 | 38 | 353) 33 t 68 | 29 Jn. Ap.Jy.Oc. Baring Bros, 1 
5 %, 1886 ...... 0&€|54; $290100} 1 %|June., Dec.| 1919+) 7,810,200 |100 | 62 | 623) 59 | 60 | 60} | 8 12 0) 79 | 53 1Jan.,1 Sly { S Mergeattce 
5% N. Central | | 
Rly. Ext.Gvt | ¢ 
Mort. Bonds| 91}| 3,968,200) 1 %' 1921+) 3,883,800 |100 | 39 | 41 | 364, 363) 36} t | 68 | 274|1 Jan.,1 July} \ 47 
gz treasury Con . | 624,000] 1% | 1sear 600,500 He 37x| 37 | 334 rm 34 t 167} slap ide) _— 
44 % Inte | £ 
aa eer 3,933,590]... «.. | - | 3,838,580 |100 | 31}, 33 | 29 304) 293 + | 59 | ont Bie Barings. ‘ 
4% Stg. Bonds| 90 | 5,263,560] 1 |Mar.,Sept.| 1926 | 5,151,660 100 | 313! 83 | 29 } 303, 30 + | 60 | 26311 Apl,1 Oct.| { Barns Bros 
34.5 Exta.,"80.| ». | 2,659,500| 1 |Mar., Sept. | 2,576,520 |100 | 28 | 29 | 267 a7 | 27 t | 47 | 224)1JyAplJyOc.|Stern Bros. 
7% do Nati 1,| | | } 4 
"Calbalen viel - s;00000 | fa 818,810,00 | 21 | 22} 20 | 20) 29 |Depends| 3) | 14 |tJan., uty] Dito 
Do 6 % Fund- 
tan Loe. .. | 14,880,000} ... ‘s w+ | 1,200,000 | ... 604, aug 55 56 56 ... | 68§) 48 
Buenos Ayres, | ; 
6, 1824... 85 | 1,000,000) 4 %|Pur.&dwgs| ... 200,000 [100 | .:. | ws |... | 0. ed : ws | vee [12Jan.,12Jly.| Baring Bros, 
Do 6%, 1882-6 3844/91 |3982800) 1%| January. | 1916 | 3,660,100 |100 | 35 | 37 30 | 314) 31 anil 703, 27 last pmt.Jn91 Baring Bros, 
Do 6 %, 1883) 94 | 2,254,100) 1 %/Septembr.1) 1916 | 2,064,900 100 | 35 | 37 | 30; 314 30% | ... | 81 | 30 |with e’pAp91|Morton, Rose. 
Cordova 6 % ...| 89 | 595,200 1%) October 1| 1919 | 569,100 100 | 223) 225) 203) 203} 24 nil | 42 | 18 |lastpmt.Nv90|Morton, Rose. 
0 he nc cssenkes | 91 | 1,190,400} 1%) June. 1,152,600 {100 | 224) 25 | 20 | 203, 215 | mid | 40 | 17}}last pmt.Jy90|Morton, Rose. 


349, 37 | 30 | 32, 30 | nid | 624) 18 |last pmt.Jy90\C. de Murrieta 
37 | 304] 325! 33 nil | 624) 18 }last pmt.Jy90/C. de Murrieta 


But. Rios6 7,86! 914 800,000 1 Ine & Dec.| 1919 | 764,500 ie 
414) 44 | 39 | 414 40 nil 82 | 30 |last pmt.Jy90| Ditto. 


Do 6%,’88 .. | 97 | 1,200,000 Incrsbleby| Govt. | 1,175,000 


Do Cent. Rly. (| 914 


67, Mort, Bas |) 94 } 1,520,800) 1% Je. & Deo.| 1919 | 1,463,500 100 
ren. 6% 








Damen 1,745,600 19(\Feb.& Aug ... | 1,745,600 |100 | 333/ 35 | 32 | 33], 36 | nit | 80 | 284iastpmt.sp90 Cao 
Santa Fé, 6 %,| 864 | | 


18}\last pmtNv90) Morton Rose 
184)last pmt.0c90| Ditto 


6% do «....--.- 924] 2,000,000) 1 %|H’lf-yearly| 1923 | 1,946,100 |100 | 273] 275 a 253 25 | nit | 45 
Do 5% W. Centl. | 
Col. Rys....... 843} 929,400] 1 %|Mar.&Sept.| 1916 | — 905,000 |100 
Santa Fé and H 
Reconqg. Rly 
5%Mort Bnds 


374) 40 | 25 | 314 30 nil | 87 , 25 jlast pmt Oc90|C. de Murrieta 


| | 
} 





86 | 1,261,706) 1% |Jne.&Dec.*| 1925 | 1,255,400 100 | 374' 40 | 29 | 314) 30 nil | 70 | 29 with c’pJn91|_ Ditto. 





| 
iso's} eo] 438425) 18 Pur.or dgs.| 1914 | 1,303,300 Hoo 27$| 23 | 255, 23 | nil | 60 








Tucuman6's, 88} 92 600,000, 1 &|Incrsble by Sect 587,700 "a 24) #24 40 | 40 40 es 52} 25 |with c’p Jy91 L. Cohen & Sons 
AUSTRIAN. 
5% Silver Knts"| ... mee ia None | Irred./100,200,000 {100 | 78 | 79 | 75 | 77 | 76s 12 0 81 75 jl Jan., 1 July.| Vienna in silver 
5%, Paper do.* | ... a | = None Irred.|144,970,000 100 | 79 | 79 | 74 | 76x, 794 10 9) 82k 74 \1 May, 1 Nov. Vienna in p wer 
9 Gold Rentes| ss oe ee None __| Irred.) 34,085,020 |100 | 93 | 94 | 903) 914) 92 8. 6} 99 | 903)1 April,1 Oct.| Vienna in gold 
{* The income jtaxojn dividend|s of |Austrian Sjilver ajnd Paper Riente)s eqjualajl % deducted from cou|pons .] 
\ i 


AUSTRALASIA. 








1 
1014 {103 100 |1014 102 























N.S. Wales,5%| ... |) . Ic one =) . { 100 0 3)103 '100 1 Jan., 1 July. 
Do & % ...... cod J EOLA ee [1895]-1902 | 5429600) 1100 |107 i112 |102 [407 | 1064 7 91124 102 1 Jan.,1 July | Bank of W 
Do 5 %, 186%} 982} 1,000,000) 2 % = 1898 | _ 389,300 |100 /103 104 |102 }103 | 1034 | 4 25 3)106 102 |1 Jan.,1 July. South W io 
pode te}| Pane | *Pfle | Rei iiss ee at Ak |S 20 a0 santa foo 
04% of 1SszjlOr 13, ote one 7 ! an. uly 
Ps tm) | mon): | | aga | Baptae 8 a (ha SE $46 Shoe “ae ems | | Bk 
99 34% Ins.’8i | 95 ,000, vee - < 7 i &) 6 pri ct 
Do 34% Ins.’8$}!058| 7,289,000) ... a 1918 | 7,289,000 |100 95 | 953) 933) 944) 943 17 3/108 933)1 Mar.,1 Sept England. 
N. Zeal.,5 %, a 81} 1,000,000; 1%) ke 1914 | 378,800 {100 )111 j112 {110 {111 | 11 7 O\15§ 109 |15 Jn. 15 Jly Crown 
Do5% Conso | Agents for 
eee i. aoe oe 13. = | eae foe eae i a 13 operas oes tite’ Colonies. 
0 6%, '66- iv) pe ’ ’ ho eae j , eee 10 j ne.,15 Cc 
Do Auck.,6%,| 95 | 200,000! ... - 1896 | 19,800 |100 |1054}107 {104 1054! 106 18 9/109 |104 April, Oct. | Bankof N.S.W. 
Do5%Con.Bd:|vars| 4,214,100) (se/e note belo|w) 4,214,100 {100 |108x,109 |106}/107 | 1075 --» {113 1063) Quarterly |Bnkof England. 
Do 4% Inser |vars} 24,564,255) ... a 1929 | 24,564,255 |100 |102 |105 |1003)101 100¥ 19 0)1074 1003/1 May, 1 Nov.| Bnkof England. 
Do 34 % Ius 3,200,181) ... a 1940 | 3,200,181 |100 | 93 | 93§| 925) 92, 93 18 0} 98 | 92 \lJan.,1July. S 
Queens). 6%, "7 1) 106 765,600) ... - 1896 | 284,600 |100 Lo7gitee 106 |1075, 108 12 6\L11 100 |1 Jan.,1 July. ( eeeenel Ba 
Do4%,Bond:| vars} 10,267,399) ... = [1]913-15' 9,805,200 100 }101 (102 }100 ;101 | 1013 0 s\106 |100 1 Jan., 1 July. f 
Do 4% Inser | vars} 10,866,900] ... + [1]915-24) 10,866,900 /100 |104 |105 [1023)103 | 103 | 8 27 0/110 102 |1 Jan, 1 July. Bank 0 
DoS} %Inser| . | 4,764,734) ... oe 1924 4,764,734 |100 91 | 914) 904} 914, 91g 1 s| 983 904/1 Jan., lJuly. England. 
\. Australia 6%,/'074] 468,800) ... .++ ['91}-1900 | 463,800 |100 108 ‘116 {100 |108 | 109 19 9117 (100 |1 Jan., 1 July 
Do6% ..... a 604,700) ... + [19/01-18 | 604,700 |100 118 \128 j108 118 | 123 11 6\130 108 |1 Jan., 1 July. 
Bae NS 1023) -53)278,500) ... -- [19}11-20 240,000 |100 1095)117 |102 1094) 1058 6 9118 {102 pastes 
"04 %,'74-5-( National 
7-8-80...[9¢ |t07} 7,766,700) wi .- [18|94-191 6]7,766,700 |100 994{101 98 | 994) 100% 6106 | 98-1 Jan.,1 July. Bank of 
Do4% ..... 931} 200,000! ... a 1929 | — 200,000 100 |104 105 \103 {104 | 1034 6\106 (1013/1 Jan.,1July.| { Australasia. 
Do4 ¥, Bond: |'03 | 1,365,300) ... 1916 | 1,365,300 |100 |101x\102 (100 |101 | 101 


0\108 \100 }1 April, 1 Oct. 
$1109 {1024}1 April, 1 Oct. 
61094 1014}1 April, 1 Oct. 
9100 | 934)1 Jan.,1 July|Glyn,Mills&Co. 
9109 |104 ') Jan., 1 July. 


Do 4% Bond: jvars| 582,500] .. | .. paj17—24) "531,800 {100 |105x 
Do 4% Insc |vars| 7,620,800! ... | |..  [1/916-35. 7,620,800 {100 {105 
Do3iitns,'s¢|vars| 1,817,800) | <!_”| 1939 | 1/317,800 |100 | 944 
Casman. 6%, *6t 102,500) ... a 1895 | 


106 |1024/103 | 1024 
166 \1013/103 | 3028 
95 | 933/94) 94 


~s M m m& 


hme me ee 
Boo o wm Sonrearwoue 





Do 6 %. 186s | 1022] 58}700,000 1393. 1/901)553, 900 100 eit 101 094 108" ted 
0 6%, 186*|!024|.58)700,000| -.. | 1 1094/118 101 |1095! 106 6|119 {101 |1 Jan.,1 July.| | Consolida 
Dod %,1881-: | 984-|9}]1946650| | IT 1913-20) 1,900,000 100 |102 {103 101 102 | 101g $105 |100411 Jan., 1 July. Bank. 
Do 4 %, 188¢| 992] 1,000,000... |... |: 1911 |” 1,000,000 {100 |192 f108 |101 {102 | 102 6105 | 994\1 Jan, 1 July. 
bo spiins st) rary 2,106,500/St.e loptaft1920| 1940 | 2,106,500 100 | 94 | 944/93 | 934! 934 982) 93 \t Jan.) July Lon.& West. Bk 
Victorias, * ° 


+2 aaa| 1894 | 2107,000 |100 |104 \105 {103 204 | 1034 

[1899|-1901 | 4,500,000 [100 \101 [102 101 | 101 

an 1004 | — 100 |106 

a 100 |1 100102 | 102 

i 1908-113] 765,000 |100 193 104 jo 1 ; 
‘ ; 


3 


3'105g) 102 }i Jan.,1 July.|) Lon. & West. 
$/1053/100 }i Jan.,1 July.|} & Lndn. dnt. 
$110 (105 |1 Jan.,1 Juty.|} Stock Bank 
6/108 |1003!1 Jan , 1 July we 

7 poe 4 ApL, 1 Oct. 


Do 49, 1874-t | 118-/624, 
Do44 %, 187'| 99 
Do 44 Rly,’3i tee 
Dad % °S2-53] .,, } 


Ge dn Se eH Ce Co CutN aS Ge CO Ce Ce COR RRR ot Mee BO eee ZW 
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"New Zealand 5, Debentures~Gonwertibie in 1892 tnt #3, Book At vate Ue BIDET» Purchaaad helod La ; PO 
ai ae Bw Une ox by Gtamiage. t Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not vadinicts include the entire debt of the State or Nation referred to.) 















































































<i nee Snraine Fon. PRICES OF THE | can to; th a " 
aS | vestor . IVIDENTS, 
» STUCK. @|y 28 When fe Loan Par| = z 3 nese Price 3 
Race Gar. , = Done.|Redemp. Payable. |Where Payable. 
R a | Applied, Unredeem’d| S| 3 /P*{incteaaal 3 i y y 
” Vict.4% Insc.’81/100 | £3,271, are £3,271,100 Wo 103 a 1013 103 | 1024 | 3 i7 0.109 1013, 1Jan.,1 July.) London and 
ta DoAtnseS2-47965 RSPR OND) - 2,235,000 100 {102 /103 {100} 102 | 1014 | $ 27 ene 1004|1April, 10ct, | WVestmminster 
Do 4 %, 1885. 6,000,000, . 6,000,000 /100 |1033'104 [1025 103, = 3 a $'1093/1023)1 Jan., 1 July} ) Stock Banks 
& 8 Do 34 nee . 89 1033 10,000,000} . 10,000,000 |100 934| 94 93 | 933) 9 es 6/1003) 93 Jam, 1 July a 
0 ; W. Australian 
; 43 %, 1879 | 972) 200,000) 1 %\from1884]*| 1922 124,600 100 103x'104 102 103 | 105 9,108 |102 \ April, 1 Oct. 
Do 4%, 1881.) 96 404,000 1 %\from1887]* 1927 | 172,000 |100 1102 |103 |101 102 | 105 $19 $108 {101 [15 Jn. 15 Jly. Crown 
Do % 4,'86 89, 973) 525.000) 1 mene ~- | 67,200 {100 [102 }103 j101 102 | 1054 | $13 91108 |101 [1530.15 Jly Agents. 
Do Inscri sp 870,94 44)... 1934 | 870,944 '100 [105 106 104 105 | 1053 | $ 17 0109 103 10Jan. 15d ly. 
Do 4% Ing,...{ ... 250,000) ... w+ 1911-31 1100 |100 |101 | 99 100 | 101 |4 9 31013) 90 15Apl.,150ct 
BELG ae 
8, Se SETS -| 754) 21,995,000) ... | Purchases; ... | 21,995,000 1100 | 98 | 98 | 97 97 973,38 2 ° 994| 96 | May, 1 Nov.|Baring Bros, 
ta BRAZILL i / 
44%Gold Ln.’79) ... | 5,837,062\33 %|Apl., Oct.*| 1899 | 3,340,968 (100 | 83 | 83 | 60 | 724, 714/86 4 0 94 | 60 \Jn.Ap.Jy.Oc. 
4, 1883 ...... 89 | 4,599,600 1% June* — | 4,179,400 |100 | 71) 71 | 532) 65 | 64g |S$6 7S 6) 85 | 53¢\LJne., 1 Dec. Rothschilds 
5 44%, 1888 ...... 97 6,297,300 1 %|Pur.ordwg)s 6,194,900 100 | 70 | 70 | 524) 64 | 62 |§7 O Y 854) 5241 April, 10ct. 8c \. 
4%, 1889......... 90 | 20,009,000)4 % 1890 19,777,900 |100 | 65 | 65 | 49 | 6u 60 is 13 ‘ 793} 49 \1 April, 1 Oct 
Sasterling '88. be 787,5001 % \April, 1889) 1924 | 771,400 '100 | 89 | $9 | 65 | 80 804 |8¢ 5 0 98 | 65 |1 April, 1 Oct ae Laken 
i BRITISH. { Difference between an- ) | cael | 
23% Consols un nual interest andj, | | | | 
,. til 1903, then te ,000,0007 ap ~ to | | 
.. 24%Conv.Stk. purchases, an lus A 
. Redm. 1923... income is das em ied | | 1923 '529,477,984 as 953| 948 953, 958 $2 15 3) 973!  SGanateriy. 
ta New 34 %s......] ... | come ot ear spied 1894 | 225,746 1 nee 101 102 100° i101 | 1014 | 3 20 3,102 | 100 '5 Jan.,5July. Bank 
sta New 2} %s..... | ing year. | | 1905 4,647,799 1 3, 97 | 96 | 963, 964 | 2 17 3) 994) 95 (Quarterly. ot! Ractaal 
New 24 %s......| L J | 1905 | 32'661,099 1100 93%] 94. | 9331 og, 938 | 213. 9 953| 924| Quarterly. gland. 
Local Loans 3% a a 1912 | 40,953,765 1100 101 1013}101 1O14| 1018 | 219 0/104 |100 Quarterly, 
t Anns.,1908(Red } 
7 SeaTeegrph ... |Anty 36000) ... _ 1908 |Anty 36,000 21 13 | 133 123) a 123, we | 134) 12j\4 Feb.,4 Aug. 
Ex uerBills, | | 
| ' et _ 3,973,900) ... ne es» | 3,973,900 } 100 |2 5/p| par ‘sep. 3/0p as 12/p 5/0 |11.Mar.11Sep, 
} Do June, 34% i100 Sap) of 3/Up 5/6p, 70p | ow 12/p 3/0d 11Jne.,11Dec.| 
Do 23% Bds.| . . | 5,000,000) ... a .-+ | 5,000,000 |100 |100 993100 | 99% | 2 15 9}1004 99 \Jan., July. 
ota 4 Egypt. Gtd. 3%! 954} 9,424,000] ... [Pur.ordwg's ... | 9,046,800 100 0 31024) se 1 Mar., 1 Sep.|Rothschilds, 
| || BkofEnglndStk 


...| 14,553,000(/Gua ranteed 3%!) .. | 14,553,000 (100 


5 $3342 ‘2 IsAprit, snails Englara 


| 9 
100 1003 994100 | 1004 3 
337 | 2 





























339 |336 338 | 339 oat 
div. 1 { * Portion) Bank of Ireland 
ey "Glastdve 114% 2,769,231(/Guajranteed 3%) ... | 2,769,231 |100 (318 (3183/3174 319 | 3188 | 3 13 om 311 Jan, July. |Bankof Ireland | 
Isle of Man 34% te 
i ier 984} 230,000; 1% 1927 206,500 |100 {100 {101 | 99 100 100 | $10 9102 | 99 LP, 1 Aug. Coutts and Co. 
old BRITISH GU'IANIA. | | 


74,000; 1%|Purordwgs| ... 74,000 |100 | | ase _ hor 102 |15Jan.,15Jly. Crown sare 























} 
g bes i 
: % Snorsihod 176,000) 1 % from 1891 | 1935 176,000 pre 106 {106 |1044 1044 107% | $1 5/1094 103 pen sDJly.| 
A | td 
| 61888 | 1,871,100] 1%) May, Nov.) .... | 1,799,340 j109 | 96 | 86 | 823 a) oi 7 rd Ea Fee | Ang. eee 
~ CANADIAN D| OM Be bane na bogie Ca, 
Pm pornos 1903-8! 3,000,000 |100 1064!108 {105 hess 1063 | $ 72 110 104 |1 April, 1 Oct.| | 
, vos 2 ree 1058 {500,000 1% | 500,000 [100 |108x/109 {107 108 | 107k | 4 3 oill4 107 | April, 1 Oct | 
port er | 
100 |1064)1063'1054 1054! 1072 | 3 10 6109 |104 |1 April, 1 Oct. 
alas ot wert“ 1904 | 4,3986-700 100 oe 108" 1054)106x| 1053 | $ 20 6/109 102 f May, 1 Nov, 
i Ho ae, |p 12000000) 4 % 1904-8) + 7/033,300 {100 |106x{107 |105 |106 | 1055 | $ 20 6109 102 |1 May,1 Nov. | Ginsand 
ies, Inscribed. ’ yns 
9 1910 | 1,500,000 |100 |1094/111 {108 |1083) 108) | 3 8 6114 {107 | April, 1Oct| f “parin 
4%78(g.byG.Bt)| 964] 1,500,000} 4 % 700,000 {160 {112 1424 )110 (10 | 115 | 3 8 O16 ‘109 1 Apl., 1 Oct ” 
wd 4% Reduced ...| ... Sees a 2'732'000 (100 {107 [108 {106 (107 1064 | $ 11 ott | 105 (1 Jan., 1 July 
4) % dw.) 6,443,136 1910 |} 3'709,136 {100 {107 {108 106 {107 | 106, | $ 22 6111 1105 {1 Jan, 1 July | 
ra 3} %, 1884 i 437,800 {100 |103 {104 {202 /102 | 103} | $ 9 91054 1C1 |1 Jne., , 1 Dee.| 
b%, 1884......| ... } 5,000,000 - [1/909-34) 4,512,200 |100 |103 |103 |100 {101 | 1004 | 3 70 0105 100 L June, 1 Dec.| 
a 4% Loan "864,600 {100 (108 |109 |107 108 | 207} | $14 OLLI (107 {1 Jan., 1 July’ 
nk. % Loan, 1885 | ... | 4,000,000 ‘ [1|910-35 3,338,400 100 |108 |109 |107 {108 | 1072 | $24 O12 105z)1 Jan, 1 July) : 
Do Inscribed 609,300 100 | 95 | 96 m4 | 95 943 | 3 7 O 96 | OL \lJan., 1 July! | 
i. eee ah } 4,000,000 1938 { 3339700 in 95 | 95 | 938) 94) 938 3 7 6) 96 | 91 1 Jan., 1 July | 
ait Comenisian 954 5 | 418 61072102 1A il,1 Oct.|\Crown Agents. 
| H 6%, lays......| .. 100,000 23 % Le | ogee i100 tapglazy {te 19, = 3 19 SIT 19 '1Jan., i July. bk. Brit.Clmbia | | 
1 61 iPew + re 1917 | 205,490 |100 |110 {111 |109 110 | 1095 | $19 S111 (108 |i Jan.1 Suly.\Crown Agente, | 
, mmewcesees aoa 2 200° 864! 87 | 86 | 86 | 230, 5 era 
f be3% Insc.| ... | 700,000 1941 | 200,000 | ... Roa bas 4 ' 
sia. Manitv'ba (Pro. 9 2 61148 110 iJan., Jul Ictydesdale Bk. : 
of), % deb... 566.7 = | 308,000 100 2 te i 2 | | 112 ; > oltts lait | {h Jaa, 1 duly Lond. &CatyBk | | 
acing baile? 107 oo sen te 886-91 15,000 (100 |1014!103 {100 1015) 1013} 6 9 103 100 A Jan.,1 July. Barings. sea 
runs. ooo soe | ) 
Co Newto male | 1023 320,000] {State o tn | 1938 320,000 |100 {103 |104 {102 nos | 1023 | 3 23 108 | 101 : Jan., 1 July 1 rant Bk. | 
rbd 4 % f |" , | | 
ted beo(Prv.)5% | 100 {105 {105 |1013)103x, 102 | 4 13 £108 99 | Ht May, 1 Nor. ' B.of Montreal 
PoE pis... (pei Bal Sone 1908 134-200 100 |105 {105 114 103x| 103} | 4 14 99 |LMay,1 Nov.) | 3% —_ 
~ ae, 1%|Fune, Deo. | 1919 | 759,900 100 101 {102 100 [101 | 101 | 4 10 $108 | 99 1Jant1 Jul : Amperial perial Biak. | 
ml | ise] Be oo) Seisleis aie) a (23 akeae | 
) sedevenes " 100 | 99 {100 2 an, rad ' 
Int. Bonds... | .. | 722,000) ... sei}. TOROGO | | 
nk CAPE of GOOD) HO|PE. Lj, 3 | 44s sus LOLS 154 150e%, Crown Agnts. 
cpio |. ~_ 5 )mpoetama i sePa ae | auh|saesuu ateee ; 
; z 1088 Seis a ee ee iziMarck. (1916-0 1Ape.ige ee 104x105 102 10% 13008 1.67.6 0.107 {102 2 BABI 50k steers | 
— *Pu jield at preseot on average rate terest 5 paya un redemption i . 
A below pax’ ony dhawings. + Exclaiged re 9 Sr visid den tat tadindie redenaytion, 








a : 














570 THE ) INVESTOR'S MONTHLY MANUAL. (Nov. 30, 1891. 








* 


Z BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly melude.the entere debt of the State or Nation referred to. 



































































— MWacnt . ield to|PRICESOF 
ls Sinkine Fonp. — en Investor | 1891 Divipenps. 
'E \ Original |g.) Final Pa me ~awoek Bat at Latest, 
bo “| Prices | ¢ | 2 
STOCK. | ¢ I $2 eran oe Redemp.) =| & | Payable. |Where Payable 
| @ ssue. | dem ' SS ‘ . 
| re EE Applied. | io oreten’a “IEE =| | 3 Done. Included| (= | ,3 | 
| CAPE OF GOOD HOPE. -  aigesentlleneoieie meee! ee C8 a err erg 
98} 2,615,600! 1 %N b 1917 616,100 100 1043 106 104 104 | 104 | 4 7 6106 ‘101 il June, 1 Dec. } 
| ae iat. 064 2,000,000 1%\May. | 1922 478/400 100 Ieee ee ‘102 (103 | 103¢ | 3 19 0104 | 99¢/1 June, 1 Deo.| j Crown Agata 
10 lees "| oot |e £ 602,200 100 1073 1073/L06 1106 | 1072 | $ 15 9109 |102 |1 June, 1 Dec.|Barings. 
47 1882 Inserb, . $000,009) Sol zit ove 1923 2,387,800 100 |106 107 103} 104x) 103% $15 9109 |103 |1 June, 1 Dee. Ceadn a 
5%, 1853........ 98yy 1,525,800 1% —.... | :1893. "787,800 100 {10x {104 [102 103 | 103g | 3 20 3105 /101 |1 June, 1 Dec) | yondon or 
| 141983 luscrb. | 3.791.895} 1% "| 1923 3,791°895 100 106} 107 104 ‘104x| 1043 | 3.75 91094) 105 |1 June, 1 Dec. ins 
* Cons. 86... ... 9,997,566 ...| None | 1936 9,997,566 |100 |1054)106 1105 1054) 1059 | $22 3)110 |103g|15ApL 150ct. pee a 
| 341Cons er Pat 5,642,576) ns 1929 1949 2,642,576 |00 9384 99 | j 87%, 98 | 98} 3 13 51003! 9732/1 Jan.,1 July Westmtr. Bk 
CEYLON. |_| | | 
1044-5] 200,000) 19 1881.])... 179,100 100 |105 105 |103 ‘103 106% | 4 7 6.107 103 |15 My., 1ISNv. 
| 48 % =" voeee mre 1 $66,000) 1 Ri from 80 | renee | 1100 103 |104 102 103 | 1025 | 3 28 6,105 |101 |15 Fb, 15 Ag. 
a | ae ges 1,076,100 100 |108 109 107 108 | 109 1905 6110 105$| 15 Fb., 15 Ag. ne 
| 3 3°, Inscribed... ... 300,500) . oom i 1940 450,000 100 | 93x. 93) 924 93 | 934 | 3 6 "| 95 923|1 May, 1 Nov.| 
\ | | { | \ 
| | | Pi 
| ‘ —_ — £9 808,900! 4 % Pur.ordwg)s. ... 753,200 on r o $0 86) 90 89% | 6 7 &101 ie byem,, | Suaby City Bank. 
| 44 1886... 984 6,010,000, 4% Porordwgs.... 5,880,100 100 | 87 | 90, 864 90 907! 6 2 S101 , 744|1Jan.,1July.|; 12 
SST wn.) 1,160,200) $ % Purordwes ... | 1,142,000 100} 87 90% $54 90) 904) 6 1 $101 | 73 [1Jan., 1 July.|: Rothschilds, 
‘ij Y 1880 ..... 1012, 1,546,392) 4 % Or State op . af. 95 1,530,572 | 100 ‘i 903 86 90 | 90; | 6 Z 3101 | 73 |i Jan., 1 July. |Deutsche Bank. 
“CHINESE. D jrowiings from—_, | | | 
| Series A,7% ...| 98 | 1,000,000, Jan. 1889) 1805 | 571,400 100 1o3 104 102 103 | 102g | 6 14 $109 '100 |16Feb.,16Ag Hong Kong 
De B74. 98 | 605,000] ... | 1891 1895 404,000 100 103 |104 102 103 | 103 | 6 14 3 1085/10 |16Feb.,16Ag.| \ & Shanghai 
Do 6%... a8 | 750,000) .. he » 1891) 1895 600,000 100 '100 101k 99 101 | 1005 | 6 @ 0 106 | 983/24 far. 24Sp./} Bank. 
Do 63%... S| anne bes! ] 1891, 1895 , 1,290,000 100 |102 Peed 103 | 1034 | 6 0 0 105 \100 ae. ae Barings. 
aay MRT AH No d | 2. | ithCoup 
49 1878 y | 2,000,000 ... ae 1,913,500 100 23 24 | 194 21; 203 | nil. 7 ee 1879 } * 
OSTA RICA. | | | ot] 
Se oA” bends .++ | 525,000} | 19 { Comm’ne’g ) ... 525,000 100 | 704 73 67/714! 67 | 7 29 rm 64 jl Jan.,1 July. ee Plate 
5%"B” bonds. ... |t4 175,000 } June, 1808 J... 1,475,000100 | 65 | 65 | pee) pels 788 60 | Jen, 1 July. oe 


18 18 6 9 804; 76})1 Jan., 1 July.\ 4 msterdam. 
Shibonas, Govt. | 


4} 

| 

ETE | | } { | 
| 


Riau bcdtansonak es im By | purchases | only. | 63,056, 720 100 i 79 | 80 | 764 97 








Direct Issue’ ... “ a 34,091,290 100 /101x ‘101 (100 | 100 | 1014 | 3 20 3104 | 99 |1 April, 1 Oct. a mst. & London. 
EQUADOR. * rie 
1%, New Consol. ... | 1,824,000) ... vs | me 1,824,000 100 | 18 | ry 14 | 18 | 174 nil. 19) 10 { May, 1008 os 
¢ wre TY A WN j 
347 Gy Ptr 17 .» | 29,400,000) ... Not before! 1905 | 26,599 ,700 100 | 874 83 | 54 87y 874 | 4 0 0, 943) 85})\L5 Apl, 150ct. Bank of 
iehiboate 4 | England. 
| liable stp dty, ... vs [oe | ee | ee | 2,800,800)100 | 86 88 | 824 83) 83 4 4 2 91 | $24 "ene 
| 4% Unified ......| ... 60,958,240) ... By purchse... 55,988,480 100 96 96 | 914923x, 934 | | 6 6, 983) 914 i May, 1 Nov. Beata Reothase: 
4% Tiatva Sn bh GO 994 7,299,360 ... Not before 1905 7,299, 360, 100 | 94 94) 914 933 924 | j 6 0, | 984 914 I5Apl, 150ct. 
5 ¥ State Domn. 






















| b 3930 ; 
72 | 8, 500,000 é ree cu asengad 100 1023 1034 102 103 | “x00 | 4 i9 6 104 100 | June, 1 Dec. Rothschilds, 
| 3% Gtd. Loan... ee ba ove - | See British Go ver re Sjecur jities. eee oie - oe 
| FIJIAN. | 
44 %, 1881 ...... 100 150,000 , Optional | .. 133,600,100 101 a oa 101 } 1014) 4 9 9,104 \100 |15Mar,15Sep|Crown Agents. 
FRENCH. | | | 
36 ii | - 578,073,458 100 o43x O44 923 944; 91 | 3 3 9 96 | | 91¥ rome sal | Treasury, 
44% do, 1883 || § ie \ 275,538,048 100 1044 105 — 1024) ROS 4 x20SE | 47 0 1055102 Do. Do. ai 
3% Redeemable... 162,82 ae" | in 1953 156,055,840 100 | 96 , 96 | 91 94 | 954 4 3 9 97 | 92 |16JnApJyO. j 
GERMAN. | iy 
Imperial 3% ...' ... -Jaonpeapoetial a -- M200000000 .. cr | a §2 | - 83 | 3 13 5S 834) 81g\l Apl. 1 Oct. 
GREEk. |_| | | 
5%, 1881.......-. 74 | 4,800,000 1% | 1921 4,306,200 100 78 | 78 | | 724 77 | 764) 13 3 724) Jan., 1 Jly |Hambro’ & Son 
5 Y 1884......... 68}, 4,238,600) . = ae Dec. | 1921 | 3.771,340,100 | 77 | 77 | 714 75) 754 | 6 17 0 


74 l Jan., 1 Jly.|Hambro’ & Son 
43Movopoly Lu. 754) 5,400,000) . 





617 0! 93 | 

‘Pur. nur 1962 5,363,200 100 | 61 613 58 | 60 | 604 | 6 13 3 5 “34 5S |lJan., 1 July|Hambro’ & Son. 
4% Kentes .... 72 | 6,200,000 “6 6.200.000 100 56 | 584 493 54 56 |7 8 5S} 74} 493 L April, 10ct.}Hambro’ & Son 
4 = 774} 3,595, ; | = gas 2,900,50,100 | | 724) 75 70 | | 728 75 |7 2 9 90 | 70 15J un, 15Dec|Hambro’ & Son 
GUATEMALA) | a. | ~ irk siteoe. 
4% bonds... |... | 922,700) 4 % S. Pe sek 920,100 x00 | 41 45 | | 39 | 44 | 433 9 1 9 47 | 30} Jan, July { Boner & Co. 
Do6. Int series ’ 

4. AC... .»» | $6,400,000 


Martin and Co. 





| pas 
Meg 04, + $8,285,000... | 40 443) 37 | 44 | 44} | 48 | 31 |MeJIn.Sp De. 
HAWALN. | | | 


' 
bon sear | 
6% Bonds ......, 98 200,000)... eee. 1916+ 200,000, 100 og 100 95 | oy 93 | 6 6 61014, 90 | Jan, 1 July|Mathesons. 
HONG-KONG. | 





{ | 
4% Deben. ....1003 200,000, ... a 1907 200,000 100 101 102 100 101 | | 1033 | 4 0 0104 100 1 Mar., 1 Sep.|Ciown Agents. 
HONDURAS. | | 
10% liail.Ln,’67, 80 —1,000,000! 3% Dec., 1872. 1884 900,700 100 | 93 10 rn} 8} 8§ nil. | 104) 5 Says {sla 
10% Rail.Ln,’70 80 2,500,000 3°/'Dec., 1872. 1885 2.242500 100 |_¥4 Pm 7}\:8) 2 | ni. 10) 6 }) Jan., 1873.| | County Bank 
HUNGARIAN. P- | | | | | | | weal 
SX Got Ratihes} .. 59,200,000 “| None. .«  59,200,0001100 | 894 804) 86 | $8 s7R | 4 12 6 923 €6 |t Jan., 1 Jly { ‘childs 
India 34 eet | wo 1 68 345,400) . 1931 6 4,345,400,100 }107 ova ces 1063 106 = (|3 & 9110 11034 JnApl JncOc} | Bank of Eng- 
India 3% Stock ... | 48,855,079! a Ps 1948 28,855,079 100 | 96 | 96 | 954954 9533 4 0 99%, 93 |5JnAplJnOc| fj land. 
. Deben.bhds., 34% 3,000,000! | 189) 3.000,000 100 | 974. ... Ls 974 974 | 5 6 sient vid 16 Fb., sae, kofEngland 
Do 3}% ...... bei! 2,000,000... J 1896 2,000,000 100 | 99 | » } 99) W413 8 6 ae 
Enise'dLap.4). ... | 79,358,510) , CbSnathd notice. 79,358,510 100 | 744, 744 198 74) 74 \*4 2 ‘ $24 , g 724|Hal- Aeuety. rupees, or 
Do 43% «0.0 | oe Saas 1893 | 17,129,649 100 | 74 745 724 73 73 "4 14 6 843! 724 /15Mr.,15Sept: | arét.on India 
ITALIAN. fi. noo metaxondi vide|ndsequal to 13:2 %', (Irrigation | 166: 16%), dediucte a from co fons) * Rupee clonverted at lye 
5% Kentes, 1861. ... 285,000,000; 





Brreacem. .., 157,276,484 100 | 854) 884 864, 874 864 \d 2 38 O49) 863 1 Jan., 1 Juiy.|Kothschild’s. 
Sardiman5Z’51 85 3,600,000; 1% Pure. und er par. _1,006,400 100 | 100) 





Sard R014 99 101") 200) | 4 « 102"; 98 | June, Dec.|Hambro’ & Son. 
italian lrriga- | Dwgs in. ’ 
gee S % --:.-.| 90 2,700,000... |} Dee-Red 11915 2,161,200 100 1083/10 or 108} 107 | 4 25 eiunegr07 | Jan., 1 July.{Hambro’ & Se2. 
69,(Maremim'na atl2o0 | | "| 
Pail), 182... 74 1,782,000! ... 


‘December | 1960 | 1,727,160 100 89 | $9 | 863 871 $65,5 3 9 044" 863 1 Jan., 1 Jely. Hambro’ & Son. 
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, 1891.} THE INVESTOR'S MONTHLY MANUAL ___— Sie | 
: ] 
BRITISH, COLONIAL, AND FOREIGN 8 Ss— 
The securitl TOCKS—Continued. 
ves quoted below do not professedly jachude the enti 
aameore : e entire debt of the State or Nation referred to. | 
5 INKING 
E Origi a Fonp. PRICES OF THE Yield to |PRICESO# Fae ag ee 
g ginal ad) Final Amount of MonTH. | Lest [Investor | 1891. Div 
E Issue, BI When . {me Loan Par.| ©. 3 «= ) | Busi- en — > Zo 
5< Applied. |“o™mP- “|Unred o/a | - | § | ness rice. | § 8 id 
tion. eem’d | So | 1 | Do | Redemp. 2 \|¢@} Payab 
ie aieeahd . oF & | a a | a | ne. '‘Tacluded we | ayable. |Where Payable | 
4 %,Guaranteva | £ | £ £ ee nl 
ye me 367,600 1897 caieaninan | | | | a di | | 
oy 1879.;..... 3, 100. 1 % from "37 ! | see | | owe t ode ; 
47, 1881-2 ..... i? + | 1923 3,1 102 Wus | 101 | 4 6 vee 3 
$f invcribed ..| | 114200 200) 1 ei from ‘37, | 1927) 112. ane ‘oi laeet eS 9106 Hoh ha ‘Ape Oct | 
TAPANESE. | 4 ae 1934 845,036 100 toe 105 103 104 | 10 4.4 VU 0105 90415 » 15 Ag Crown Agnts, | 
5%. 1873 pour 924) peat 2% iL. ‘ ! { } 3 j 3 17 y, i108 103 15 Fb., 15 Ag 
uaunsiius, bi > Apri 1898 919,800 100 004 ile 108 1094, 109 | 5 24 «lt13 107 \tJan,1 
a7 a a A = 7 after 1882.)| 1895 161 Foaltdo oe | 108 104 | | | |S Jan., July Oriental Bank. 
Bi 8 (000) 1 9 after 188i, | 1920 56,000 100 4/106 108} 4 7 6112 104 [15 Fb. 15 Ag | 
Cons. Debs. 700,000 1%. 1999 05 |105 103 103x, 106 | 4 € 6 \107 |103 | 
4% Inscribed See eh soi 73.500 100 103 103 101 |101x| 1033 4 15 My, 19Nv_ 
- | ste 1937 480, 749 100 1C4 105 1 \LO1x 3t 3 19 3) | 104 100} 16 My 15 Nv | Crown Agnts j 
MEXICAN. | eden | 5 103 104°, 106} | 3 27 i107 103 | Feb, 1 Aug | | 
6%, Cons. .... 2S I. | | | | 
5% BondsNat'l| | a Eb 10,500,000100 853x853 79/83 8337 4 6 965 79 | | 
Rail.of Tehu- | r |) | i PF el ANT Re re 
antepec...... m7 1,300,000 [5 ylyD bins |e J | | | 
6% Silver Cur’ 3. 2 ylyDgfm9¢} 1939 1,300,000,100 | 734 734 G4, lo ae slg 
Do 6% Ext. 00 oy amas rf peeeain 1900} | $3,500,000 100 = He 504 64 a - a | 84 6441 Jaw, 1 July Setigman’s 
San Luis Po- Te £6,000,000100 sosz, 654 79/183 | 83,7 4 | 935 50} 30d ane3l Dec Hme&ColAsCa | 
tosi 6% ...... 89 250.000 | 2? # © 939 79 Jan ApLJly., Oct.) An.Gibbs | 
ee 1390. 248,400100 ‘7aix\ 78 73 754 80 729 v 86 73 u 
NATAL. | Por ; 4 Y| 73 (ka AplJlyOc An. Gibbs & Co 
hes (ao | | : 
a iaea | 1,300,000 1% from 1 1880.| 1919 | 758,700100 107 108 106 107 1064 | | 
5% 10/40........ L, esnved Toms. |  doanolioo {ies {106 (103 “oss sOOhet 49 5 1114 106, 16Mr.,16Spt._ 
4% Con. inscb,| “| "orV isi | IR sees too laos (108 LOLsloas. 101g | 4 27 sl0s |OWIEMS SNe 
4 % Inscribed cD ake 71 181 ~ 1927 271. 18] 100 104 105 103° aX 5 4 1? 4 106 101) 15My, } 15Nv. Crown 
35% Inec ‘bed 3,026,444 ah | a 1937 3,026.444/100 10 am 1055 104 1043 | 3 IE 108 103 115 My, 12 Uct. A ts 
5 % Inscribed 2,619,028... State op- | 19: 5 105j/104#!1043| 1043, $ 15,1094 103) April, Oc as 
tate op- | 1939 | 2,619,028, 100 | 924 $25 90) 91 91 9 Seem Oct. 
NICARAGUA. | ae | ns 3 18 4 934 905) t June, 1 Dec. | 
6% bonds........ 92) 285,000 wal Hi 1919 285,000 100 | 7; 80 75 wail ag . 
NORWEGIAN | | {U0 | | ‘3, | 4 | i733, a8 S 6 (97 75 |! Jan, 1 July City Bank 
% 1880 ...... 974, 1,156,000 
3h ° ‘ j LY bones Pur.ordrgs| 1934 | 8: 6 ‘2 ‘ re | 10g 
3i(iio, 1388 =| 1,700,000). Purordres| 1967 | 1700-000 100 me Ne Vedios! oat ace sieel oan ISApl. 15Oct ) 
o HO, |... | 3,960,000... Purordrg | 1965 | san tagliee = te 95x 945 $13 6102  944)1 May, 1 Nov VC. .J.Hambro | 
ORANGE F. $a |TE R epayabl ea (85 85h 320 $91 SHI Fed1Aug. J SSR | 
ae yable | 
6% Bonds, 1884/1090 | 200,000 {i anna 905} 70,0000 105 106 104 | 5 | | (3 
PARAGUA F | \ drawings - 105.105 | 6 12 9106 101 \1Jan., lJuly. { Std. Bank of 
Y. |(24 |till 1891, ine 3% till 18616, ‘huge | peer ee , South Africa, | 
’ o | | | | 
Bonds of 86 34 850,000 s % from 1896. 832, sae 100 | 245 26 23 | 244 +12 10 ol 4]4 22 Robarts, 
PORTUGUES B | | | | | yo | 4 22 1Jan.,1 July. parr. nce 
eee we ... | 46,423,910) ... Irredeem | ... 46,423,910 100 | 3 364, 314 3 o2) BOG | BS hs ea aaa 
° . = 34, 33} | 8 17 6) 582 Bld LS: , f Financial’ 
4% Consols,188¢ | | an., 1 July. | As 
Dossettecie| aslssenomeogl bo: Ae PaO eScoonbogl | 104 105 104 105, 104 | situa 
meena v| [M 250,000,000 a . M1250000000 | 83 83 | 824) $9; } — : a neo ant 2Jan., ohne In Berlin. 
5% 1 ~~ t BENS fKs “a ! 
“% om tteeeens 82 | 6,400,000, 1 {not applied bie _ 100 Ly: 3h he sa ‘108 110 ‘109 | 442 912 | 
fp 1850 ..... 3 | 5,500,000 2%|September | 1901 | — 1,100,000!100 100 1100, 100 st 91124 108 |1 Mar.,1 Sept. Rothschilds, 
HAs aad m oma bark 1926 | 3,580,000100 1003 --. | --. 100z 100} eT “101 100j|1 June, 1 Des. } Barings. 
Pao. | beMees "¢ pe 4) e e 
4(Nicolas RL.) y purchse | 2,626,300 100 | 84 64 , 76 | 772 76. 3 2? “1 76 11 May, 1 New! (Thomeon ,Bouar 
bee eebii: 61 12,000,000 $7 September |1951 | or | | | 
aversion 63 | 11, erry } %, September {1951 21,863,590100 | 95 95 | 853190 90 4 9 0.100 | 653 if} My, IN. } Batiage. 
* Sond Ser | es | Jak J iu | 
onds Se. I. 27,685,000) 4 | | aos | | | | 
Do Seri vee 600) .. yearly 27,613,810 100 | 94 | 86g; 92 g 7 ; . : 
44 Do Serie IT |” one a || des fm aone239 100 94 | 94 | Bo 2) 9 4 7 U100" 7 eed ee | 
ep trae Canoes 55 | 8,904,: 200! .. a lgeate Onn 1952 ee OD rH 79 oa 724 = ; os a LMrdnspDe« | 
cow - Jaros: 4 ? ; | 423) 72h 4 ¢ 86 724) 15Jne, 15Dec. ‘Bari 
law, 5 ¥, | om 
> (or 78 | 1,920, ' y) } } + | 
Pema sn 000 3 | February. | 1945 1,815,700 100 103 | vs 3 & 419 0105 foo ‘1 June, 1 Dec Barings. 
773| 4,500,000|,', %| October. | 1954 | 4,360,300 1 eee eee ‘sg 0 
paiwank. 953 300,00 ! ° A 0.300 ” 100s \ i: { > } — 6 ane | 939 17 Apl, 17 Oct. | ‘Thomson ,Bonar i 
SAN 1X DOMING|o. * 0 2% Ann. dwgs; 1914 | 287,/00 100 ; 60 65 | 55; 60) 58p 0 1 6 80 | 55 Feb. 15 Aug L&S.W Bask | 
Si takaes 5 ben | oo ty 
pean me 700 18%, Doe; 1878) 1808") © 122800100 } 62 1 ees fie pa 62. nil, | | flat Bly72 Capa Cation Bk 
Sxtrnl| .,. 172,665,943) ... | Irredeem. 7 | 
2% overdueeps| ||. | 1 lk .. | 77,587,619 100 67a 974) O14) 654 GAR | ef 774 61{:1Sa,ApllyO: F 
6 Quicksilver BanPio0| Red pame8 MOe}-'') 28 417 100 404 90-40} 494 498) 4 0 9, SoH | $400 Sop 31 Dec esoel Apes 
ort ,1870...| 90 | 2,318,100114 % June, Dec. | 7 
sTRaris SETTLE ME — 4 ny e, 1900; 1,07 6,400 100 104 105 1103 105 108 (413 6 106 | 11013 Jan, 1 July Rothschilds. 
9 A9GF reese! } i 
(SWEDISH 34%) 100,000 5 7 October. | 1891 $900 10 104 104 Joe 02x 1095 105. 102 19My LSNv Crown Agents. | 
878..... teh ,500,000 Frm 1882. [’ | | 
, a rm 1882. [’86/t01934  903,060'100 (102 103 110 10 400. | 
3 y onas {97 $84)" oN Apl. ena 6,054,000 100 12x 103 vor 2 1004 g4 108 400 aSdue15Doe be AE ty i 
RINIVAD. ‘he bia | 1,470,000}00 | 85 86 | St | 85 85g | 3 11 6002 84 \k Feb.) Aug } 
‘1004 a %, February |1915- 20} 188,980 100 102 103 107 102 103 Wiad 
418 $106 101 M&Mar.15Se C 
8 - i tr. rown 
70,0 © from 1588 1989 anne 100 | 99 100 | 98 99 1933 4 71/6108) 93 1 TeMar.18Ser| F _ Agent, | 


* Viel.” caiculated at 3 pe per cent. 
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. BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities: securities quated bile do not eran include the entire debt of the State or Nation re‘erred to.) 
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=. PRICES OF THE | ield to.PRICKSOF 
é | l | SINKING Funp. | oes pant [reer 1891. DIVIDENDS. 
| E | Origins ay) | imal Amanat of) 77'.. 
STOCK. x ee When ih { \4 He aa ea = E Payable. |Where Payable 
| 3 fom. ie & Applied. fe =P- =. | eeeeena Cice Done ow fineluded| |S 
F SEarevaes Sb baoies Lape! oe ie a pas 
TURKISH. | £ 5 the) £ i 
57,54 ...\ -4'| 80} 3,000,000 4% July. 1997 | 1,623,950 |100 |101x|102 |100-|101 | 1003 | 4 19 $105 \100 |10Ap1.10 Oct. praren 
44°%,, 1871, 8 | 73 | 5°700,000 tA Notapplie Saad 6,378,700 100 914x| 914) 88 | 90 | 895 | 4.75 0.1004) — Seaneteon. 
4°, iNew) P 52 6,316,920, Ae i. | 6,316,920 1100 | 87 | 873 844) 87 | 86% | 4112 6 | b10Ap 
Do4% Priority ey 7,827,246 | és | 7,827,240 | ... | ... | 80 ale 794 ‘ | i 
Converted— | I ial 
| | . 42 \2@ 8 06, 453) 334:13Mar.13Sep.| | Imper 
“Do BY:) “| adpatoas “| S| anltaans |: | Stl Sag tokaak | 8b | 4 8 | Boe tot aaMarissen| | Olcomen 
Be Bl ” | SSeeeent| 7 = | ; | $0,752,111 er 17§| 178/163 |17 16% fil 6, 198 me oo Bank. 
| Do Dix... . w+ | 43,968,396) ve | wee | 48,894,396 |... | 178] 17p| 168/17 | 16$h) 5127 6) 193) 169) 13Mar.13Sep. 
4%,’55 gtd. by | land. 
ene. ‘AvFrance|102§ $0090 1 1% May. [21900 | 3,815,200 |100 |109 |110 108 [109 | 109 | $ 14 31109 )105 |1 Feb.,1 Aug./Bk. of Eng 
0 6% Cus- 


toms Loan. ty 5,909,000, 1 %|Byp’rchase 5,719,580 |100 | 86 | 85 oe ld 823 |6 3 94 | 81 |13Jan.13July 
UNITED STA) TES, 


° 106 \1008 Mr.Jn.Sp. De. a 
447.Fnded, 1876\¢pm_ 50,000,000, ... | Not before) 1891 | 32,237,800 |1024.103 |10331102 102x/ 1025 |... | inNew Yor 
” Funded, "77 per 20000 : | Not before! 1907 113,640520 1024120 [121 {119 1120 | 1205 { ... {125 |119 JanApilyOct 


Louisiana 4 Z| 











gass&Co 
Stpd. Bde... | 1012400. t | a. $11,560,500 |... | 874} 874} 85 | 85; 86 | 418 5 oie rT ghee 
Do £100 Bds.| ... | big tere] $451,900 | .., | 874) 90 | 85) 874. Re ia 28 
Virginias% | | g44t,o4s! | he 1 $441,648 |100 | 30 | 32 | 28 | 20 292 | wit | 38 | 28 i 
| Do6Z .:......1 ... | $719,506, |. = | 5 | $719,506 |102}, 424] 423) 40 “| 395 ; 
Do *‘* Cons” if | 
Sg soot | | | | 
ids., Brown 
| ShipleysCts| .., 814 159.308 +} om | ose ($14,152,808 )1025 40 | 46 | 35/40 / 40 | — | 58) 35 Jan July) —.. 
Do do 10/40} ... | $6,000,500 | + | $6,099,500 |... | ... | 35 | 321 33h, | foe ; = 
Sterling "66 77| 826,600... | 1894 | 579,500 {100 |104-/104 |101 {t01x, 104 }:4:22 91105 {101 |1 May,1Nov.} | 3 
c 4 v- ’ { i 
Do5%Ster,70-5| 87-98] 619,890... , 7 | 1900 | 467,000 |100 /107 {108 |106 |107 | 1104 |:4' 6 6 112),106 bee Se } Baring Bree. 
Dos /,Ster,71-2 91; 743,500 . “| + | 1891 | 583,500°)100 /100 102 | 8 /100 | 1014 | 8 9 4.102 | 98 1 Jan. 1 July|MoCalmontBrs. 
Dod %Sterling| ... | 576,500 . — | 1895 | 395,500 |100 (103 |104 |102 |103 | 104 | 4 14 6/1044 - y 
URUGUAY, 
5% Unified, ’83| ... | 11,127,000, 4% Quarterly.! 1935 | 10,624,000 |100 | 343] 35 | 30 | 333' 33 |... ate - Lit Sg | } Baring Bros. 
6% Sterling La.| $24 stad 1% Ann.dwgs. | 4,119,900 |100 | 364) 37 | 32 | 35 | 35 oe P 


| 
2700 ~ Rowen on | 2,668,850 i 45 


New Consoli- 


VENEZUELA. 
_ dated 3% .. 1 


46 | 43 | 43 


i. et ned Z 








bacts Lub- 
43 | 7.11 i 50 | 43 |15Fb,15Aug.| { rote Co, 


> ae _ BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 







































| Pricesortae | |Last yrs.|PRIcEso 
Carita. | Monta. Last (divs: yld.) 1891. DIvIDENDs. ot 
rt Busi stLatert| @ | et Last Four. 
y | ‘ 2/2 * Jat Lates | 
me Subscribed Share : 2 an Price 3 iE Rate per. Cent. per Annum 
£ {Stock | = Ss Tiel * Per Cont. = 8 * Interim. 





























113 |1144) 1144 | 4 27 311 


113 | 6 Jan.90; 6 July90) 6 Jan.91\ 6 July9l 
105 |106 | 106 | 5 20 


104 | 6 Feb.90) 6 Aug90| 6 Feb.91) 6 Aug9l 

en 5 Jan.90| 5 July90| 5 Jan.91) 5 July9l 

4 Oct, 89\12tJne.90 6 Oct. 90; 6 June9l 
nil. 


nil. nil. nil 
6 Oct. 90) 6 — 6 Oct. 91 















6 % debentures, 1906, 134,000, 100 {100 |105 |108 

Sthern, L. -. Mort. 5% bonds... 376, 100 |100 | 97 
A 6 % preference ...... 676,07 10 | 10; 9% 

Do OrprNaky, B SHARES ..... .,.... 1,566, 10} 10; 3% 


Alabama Mid. 6st Mt. 40yr. ga. bds. $2, 800, 000 $1,000/206 |864x 
Alabama, N. Or., & Texas 5 % deb. A 748,850, i 


} 


6% Ist Mortgage, 1908 $1,750,000, $1,000 000! 200 1144)116 
Alabama Gt 


91 
00 100 | 943 - sf ane ee 
be a niadetcieaie ta at 1,048,390, 100 |100 al a ““ on - st 
DLN sic kibigusiiethinsl canamae Laker. 810,700; 100 |100 | 3 ore as: Kat 1 
Do preferred A shares va... 1,500,000, 10} 10] 1g ail, = aL nil nil 
Do deferred B shares.................. 2,500,000) 10)! 10 8 of. 6 Feb, 
Alagoas, L.—6% debens. red. by 1913 194,500| 100 \L00 95 2 on 75 ’ 
Do 5 % debenture stock 


6 Aug90| 6 Feb.91| 6 Aug9l 
oe 5 Jan.91| 5 July9l 


5 
sorbee teens 127,300 Stock 100 764 9 17% 134 7 Apl.90 4 Oct. 8 Apl.91 4 Oct. 91 


Do SHaRes—guar. 7% by Brazil...) 300,000; 20 | 20 | 144 
Albany & Susquehanna 7 % Consl. lst 


Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000! $1,000:205 
400, 


mM 


Boman As 
° 
@ 
ao 















33 ine |” APM" E Suiys] & Juni & Suto 

Alcoy & Gandia Ity. & Harb.L. Db, 00 |100 vee 1 
Do prel.scseese.,. Ce at eee | en 100 |100 | 7 6 calyery 6 ene — 

Algeciras 5 % Debentures 


5 Mar.90! 5 Sep.90| 5 Mar91| 5 Sep.9l 
Interlest payable Jan. anjd July. 


a 1 

126 {117 | 7 Apl.90) 7 Oct. 90} 7 Apl. 91\ 7 Sep.9 

o1128 123 5 gs 1 Oe tApl el 7 oe 
J 90! an 

120 ‘O74, 6 Jan. pial . July91\ 6 Oct. 91 


to Preference Shares 


nndyogrospeyen 52,009 Stock | 
Do Ordinary 


6% Gld, or 7% Cur. Mort., 1910 1, 79, $0081; 000 200 
Antofagasta (Chili) 5% Ist mort. bds, 000: 
1, a0, 000) Stock I 00 | 


. ma >. €£ 
5 DRwRwAHOSO- 


Antofagasta (Chili) & anne, L 
Ds 4% debenture stock 


eee ee bee eee 


HMRARAA AABAH CAN 
ms 


: . + | 7 Jan.91} 4 = 
Arauco (L,) 5% lst Mort. Deb. ..,... 
1 Do 10 % Cam, Prof, .......ccceseces 

Do Ordina 


oer Vestern,L.., B&deb. stk, 
pepentine North-East, L., 6 8 Pref 
05% debenture stock’ 

Arica & Tacna 


TPO TREO Te eee eee eee areees 





4 Jen, 91| 4July 91 










j a 4 July90 
. ; Getto nil ce 91 
100 yr. inc. mt. 6 bds. ..|$76,000,000' $1 68 di, ony ose 25 
Bede ae ne ane et : beck os E pe Fhe Tee i, | 50 ).6 Osi 59 6 Apl,90| 6 Oct. 
Atlantic and N.-West. 5 % Guar, let 






1 

Jan.90 |5 July 90) 5 ea 5 July}, 

91| 4 Aug 9) 

Atlan, IstLeased Lines { 4%{Mort | 4 Jan.90| 4 Aug 90) 4 Jan. + 
Renta! Trust Lim. tee q 1 Be : 5 Jan. 91| 4 
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2 NAME, Caprral. PRICES oF ‘i | 
» Subse oo Moxra. | Last ee 
Bahia Blanca ribed| or to «(43 ast] di yrs. | PRICESOF 1 
: B vs. yld. OF ; 
t, Bahia and aoe N. W. 6%c ce_ Soh Stock. Par. 3 é z _ ag 1891 i | ee 
7%4 Francisco, I um. pref ess Brisk! 
Do or 90 year co, Lim., ga -| 1,350,000 Done. a Divip ik 
Baltim imbo Boonch rhe, 1 ‘800,001... , 100 100 | 45. Hon Pe ren ENDS. 
ore& . u a if: 
De, do 62, Storing Gaaron 63: "273003 ere. ——e pate pent Fou ip 
l 06 aS ing bond 5 713 on | 20 15x 15 | 7 g *I per Ane a i 
Do, do 5 % — eae ine | iy 200 |200 10x 8 My | 14g | | 0 6 6 Ja nem cae 
Do, do 44° oe ee Oe ? 910 i saad 200 | 200 | 1105 106 104 10 | o 9 2 $ 183 n. a 6 Jly. 20 eee Sd ae B 
Do, do 5 % yo ne eee 5 sas Oe 200 '200 |129 ater ete edituce o ~ My 6 Apl 90 6Jan.91[1)7 i 
Do, do 5 bonds, 1995 200 ‘120 12 liz ! | 4 17 | 9/2 P | eo 7/psAg9l : | as 
. aa ncaa Cons Mire geld bda, & ,2400}000 200 oe | 106 nor 1163, ‘178! TH | § 14 ony 104 | | ote pl.90| e408 90 6}Apl.91! 6 : ; ; 
‘ . ecce 7k } ” c | 9 f tl 
eee ie ca ei os I iy (48 HM 8 s&s misisoe) fl 
D Becca 3'$10,66 205 1 106 105 | o 9 107 M ‘ep. 90. ar$l| 6 th 
Do 3rd oer ant t 7,00C| $1,000 sin) 9 {110 | 4 6 ‘1024 ay90| 6 N + fee ee Hi 
Do do veesentntnen Sor non| $1°0001100 M4 Ut jn 1103 | 4 2 ¢ 10641102") 44Ayi901 4 90 § Mardt).6 Sep. 91 Th 
I stoi $6,400, $1,000/100 (105 106 104 3/114 | 0 olll 44A Ine. 90) May91) 6 p91 te 
r, Baltizrore& Pc aig eee 87 000] $1,000 5 105 | 1498 104 | pl.90| 440 5 Deo.90! Nov9l he 
ei os tu 1 5 | 76 | 1052 | $114 | 5 F 40ct. c.90! 5 Te 
gay sfens't SN Can ah sua tia hi ag pat |4 7 og Ses & aia & aa te 8 i 
De . Ban ain Line 6 9 Centi.,”? ‘100 3} 10, 8 | 904 |... 176 | 85 | ug90| 5 F 2.91, 5 A i 
; or 8% Ist Mort. 191] $1, 500,000 4} 4) 33. 93! 83 | ace | 36 o | fe ep 4 Feb.91) 5 —— i Bf 
"73 red % Deb. Ss 1911) $3 $1,000 20 a 34) ‘ eat 8 sDec.90) 291 | 
Barry Dock ge “aS %, oe tock 1879 "000,000 $1, 000! esa 1224, 125 ‘12 3 | v ry 54) eee | os | oo O91 rt i 
Do ordina. Rlwy., pref. .......0..-. conan Stock | ms 12951125 420 1295, 120 i 1%) ed | ves Pl 91 be 
— Alta exthan ee ecsecvccces ae £5 508 760 6 1100 | 112% 54) 128 123 1334 123 , ; 9 6 125 Sod eve | i 
fast & Count guese) 3 bligns £598,700) 100 AF 51292 Zp 0180 115, 8 Jan.t0 6 fi eRe i 
0 prefere y Down 4 Y 24 0 1100 | 137 140 135 0 0180 | y 6 Apl. July90 i 
Do. 4% nee 5 % stock ze deb, Stk. 22340| 20 | 2 'n95, 225 2 1375 1383 | 3 212 3 it 23 | 5 May 90| 6 Oct. 90) 6 Jan.91/ 6. ; 
Bers Fre a Oe St fie se fal sae 
0 ORDINARY gover scrrvivres l oe ne | gi 2° siame Imesh age secaalah saatiohes a 
Do 4 9 Counties 4% deb, ¢ 194,624 » (100 11 ‘17 ant cs 205 | an.90! 5 J mt Ma ‘ Nov 
b De 44) ee be {100 113 | . jae vig ali un? s re gael 5 | S}ApL 90/10 aes yene) Nav ot 
43 7, pref. perpet. ema | | aoa » {100 ‘146s [one 23 | an 4a ne. Dees due Jane | eb.9111 Sep. 91 
- Bengal eee ee TL, aaa " neat hig lial ‘1464 pha nie te 137 | 5 Mar 89| 4 er enero Sep. 91 
Bengal Central dL) Weate nal) jails 444,600 » {t00 | ny 114 7 aoe 118° 4 ¢ 6 oe 11093) 4 eres 5 Sep. aa 4 Dec.90! 4 6 91 
be Bengal D tral(L) g. 34% rn(Limited) 745,883 ” 100 41133 1d | 114 389 ae (1463) 6 ee 4 Sep. aa 5 Mar9}! 5 2 81 
Bengal oe thes + 4th profits 2,059,820 ” 100 11 op |p 310 9) THIS +4 J ar90' 6 Se oa 4 Mar91! 4 ae 
b- Bergsl agpur (L)gtd. sesesihre ms 1,000,000] 1 1100 | Wve alll 120 100 1 je i 103) 4 Feb. 90) 4 July90 6 Mardl! ore 
. Berglagernasdabliginaiete saa. uane0 io| 5) 5 7 Udy 1164 136 | 4 ii 9h 110) 4 Feo) 4 Aug Jan 1) 4 July9I 
ee ane ponders 3,001,900] Stock |100 py | 5h) 5 615 27 6iti7 |l00 | Hchreef aes rebel © aaah 
| whtetst evar emer ten10| 100 (100 113 14 1005 O31 96 Psa | 4tNow0 a} Ang ¢ Peb 91 syAug0l 
L&N. guar b 1 28,050 ae 110 es |. 4 34De 24Ma 90 ‘eb.91) 5 Aug l 
ey Weta. W.{ 4/2 pref... 300,000 o 6) 7 | l 0 | 313 $120 roel dione o0l 4aDeasol 4 anes 
rail Groat South W. [etek | it sds tt | a stay tere ste, SHG Sal 4 sae tec 9} Ane 
e a Southern, L. 6% BY .. ae {100 rele $i 633 2 9) 83 ; Silman a 4 Jne.90| 4 De * 
Do PrE deb. staak By str. dbs. ’ (1) \ 1128 129 | L384) 383 \4 7 3 8 | 6 ts ue Jan. 6 ec. 90) 4 4a ° 
Eueseec——-| Sa te iat Ha aR | 2 ca gies eee tice ‘ae 
édche —~ NCE SHARES... 000} 100 90 mA | 1} 182 3 $1129 43Jan. ep. 90 5 ar 91i 6 Se 
ze aaa i sec | 226,000 100 00° oat aa | 844 314 Ells 126 | 4 J 90| 44Fuly90 Mardl{ 5 Sep.9) 
7 pd? Stoe toe debeature stock » 1908-13] 275,600 m (30°F 74 ‘eh Hil 8 | 7 a8 ¢ #1004 80 eyJan ¢ Jule Jano tua 
91 ais nA 43 100 |100 71 laa 97 | 7 eb, 90) 6 uly90) 8 J July91 
|| ah Senco (4 dee agp sik a8 gt | 8. 7 pap | 8 Be ene cea fan so 
” { ( 
a Z pref., 1861 .... B deb. stk, 320,600 - 00 554% $54 7a 824 76% | : 6 s'103 fa ug88) nil ain 6 int 6 Aug0l 
a1 | on arp Ec ee Sasol in 00108 100" 102 128k 2 9 31108 | 764 6 Feb.00| 6 Angi er 
7 Doe a preticen, wenada 5% Deb. 111,950)» | 100 75) 80 Baa BB Be ea soe 100'| § ono 8 Dee ool 6 fee ee 
Do ordinary stoc an i 200,000} » [100 ‘1054.10 f os 75 | 75 |6 i3 “i100 { 8241 4 Feb. 90) 4 Gensel 4 Mayol| 6 Occ ol 
1} Buen new —— DOE ek) 599,386 ” 100 105419 1104 (h 0245/1024 105 es 9109 | 70 | 5 ba 90) 4 Sep. = 4 Feb.91 oo 91 
ey SAT st seseees » (100 44) 44(10241 2h) 1052 | 4 . | 95 | 55 | 2 Mar90) 5 8 | 4 Feb.9l| 4 § ep.91 
1 Do & Pacific 7% deb, o e0a;000 106, 110 {100 | 024! 100 | 18 6|111 {102 24Feb.90| 0*S ep.90) 5 M 1} 4 Sep. 91 
peters deb, stk ,000,000} > 100 | 674 7 <S, e3 7 ee ee) er May 90} 5 Deo. 0) 5 July9l 
‘ "Do Binchales Extension 2 yee | ogo] lo | tat 6 | ey} oth hor | a raf Maal 7X07 7 Mo 
1 u x peeee sense rs p94 ON 58 |. GOR 57 eee f ; ay9l 
91 "Do Extensio shares — shares .., eee 10 he 854) 84 oes 58 | ne 114 rH, : Oct.89| 7 Apl. or 89 ; for 90 
"Bo unetnoe hae 842 dies) 10 | 19 10 ral Salts | a $8 § eile 4 Reval 7 tog 7 Son nian. 
BA RDINARY amen 1/000: 10! 7 04) 11 is O 6) 4/4 J 5 July90! Jov90! nil si e. 
yres Mek 000,000 10 i 81/6 103%,' 9 15 | ll au.90| 4 | § Jan. i since, 
91 pee? ee aa 320,000}, 10 10) 74 if Wo nl 6.7 ga yas 4, Saly®) 4 Jan. AN ‘nil saga 
1 ! ane Ayres Sa iii] Soto 20 | 1 HE 2) 08) 8 0 Hy oh APL 4 ee) 7 Anta Oct 91 
91 do 1s... ree pn pees » {100 ae ane 624 eat 8). is 08. ll A Ae ro Dee, 1804 
| Gaaniaike of peiticthos abarets 9'500,00¢ io | 10 | 12 Phe + eed 15 | 6/7 Apl.90 7°Oct.90| 7 Apl 7 
| eect enc, “I ae i a "Bay Semeramra tea ae 
; f esNth.(L)5xMt. Deb. Sti. i + u * 
91 Is oe , Preferene sie] 156803 90 5 tt Maj 118) Ng 4 6 Gee beat tesemen [as ee aan ait alAce, 
ai} | od uenoe Ayres Wein r0cK ina ieee” hioe 10s 107 (108 rug) 195°) a5 $14 | 104) do fae 8 9 il Doooe uly 
a | Burlington, Godar B say 47 d,s 179,603)» 100 (155 255 (25 mee ae 1224 10 59 siti Tune,) 1804 
i * ington, Cedar Rapids,& ae oh ntetane 2,500 BOU ap 100 Zs 160 }145 ran 218 4 tt Sh 103 | 6 Apl.90 10 Oct. 2/3 p. 4, 894. 
91 i j Caledoni of Ilowa——5 North 009} 10 82 ee P Try 3 35 1210 Jan.90' 5 90; £*A Oct. 91 
ri onian 4 % Ist Mort. 10 80 | 82 | 4.17 84M July90 pol! 8 Oct 
91 Pi j Dos % 4 % Annuities Ist Mort | $6,500,000) $1,000 HM 81741 74 g2 | 4 18 Sere bet a ‘ou 5 Jelyot 
fil] | |] BeAdeathiieme gt =: somo 002018 Sh gL Fae laa ntebail Aug 8 
a Dod roath Forfar, SF % wn. Se eh a5 | Sox] 98 jp. in tciet| Tee Ee 
91 4 idated seeenneeeney 950} 25 naif certs., |Oct, uiy@t 
my | | Bezel cers) So 2 i aid rie peal tials ai 
—conv. one a |” |100 1214122 isa 1243 ebAge 00 4 Novpo 4 Ma Tie ‘Angol 
639,890) 1194) . 1922 41 5hA 4 Novt 
; l ea waalisss 4 Ap 4 4 j Ot 
. A 4 Oct. 4 Cane 
See ee ial Oat 
4 Apl.Oil 4 Oct 9) 


Do 
sn or ws till 1889) 
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| | DivipENDS. 
<4 Montu. ‘divs.yld.) 1891. | 
CaPITAL. | | Busi- bee peeve * ¢ | Last Four. 
oT ; ‘at Lates Annum. 
TAME | Share. 5 | 2 2 £1 8 | ness Peles. 4\ 2) ee ee 
BARE. aanoreee - "2 | bo | a Loe rome PerCent.| 5 A me Jutehebichiddiie — 
aa | re poe; raat aaa S oa an aragtton gale 
pig | a ert 198 cz 193 ls « “we 3 & $124 1183 SiALoO 5 Oct.90 3ZAplyvl! 4 Oct. 91 
Peikie SS Skye I: Sole, SN 3 Sana $a 
o do Consevlidated Stock............... “ih aeet. 100 | 76x 764, = : 35 2 | il. 
De ok PORVOTIOE «55 .cscs000 cconceas ‘981120 ” 100 44¥x 45$ 428 434 ‘3 5; 7 3| nil nil. | nil. | nL 
| Do alata converted. sone senor? "100 | 43 5) 4 | . | “| * ni & 8 | onil. | nil. Pid 
ro : i ‘ . of \ 
| Do def. No. 1 (div, after 7/,0n or 276.667 7 (100 | anyhy 4 Sep.91 
Cale ti Mio imton G2 Ie Mt Bde|  Bea00n| 100 ‘160 100 101 io oe | 208 |$ Zi o1i9z 1133 4 4 Mar90 ‘ha: 4 pe ‘ Sep.91 
| Calgary & Edmonto fo or) | ina 100 1 , , 91124103 | 4 Mar ; Sep.$1 
j i deb. stock 4 %,(A) cevcccees 768,370 ” 100 105 10: 5S, 1045 ‘105 105— $ 1 16 Kes aoa 4 Mar90! 4 Sep. 90 4 Mar91 : i for os 
rg — 4% (B) ......... 150,000 ,, 100 |1003, 994100 | 100 | 4 9 9109 oo 1 for 87 14 for 88, 4 for 89 or 
aa BEEN ssynsese ey nee gli, 92/91 | 913° 90; | 4 1 ‘| at 63" | vee 
° te re oY O27. §§ ’ A ” é v =~ | ies vee 
me OAD ccunseoms syONl\’ 9 | 67 | 65 | 66 | 70% te Le oe 
a 44%, ir. 1 Pref. fol See eee aeveeL *” + | = 38 | 36 | 37 42 | i 34 13 i‘ | | o | rs 
| 0G A BO, PE nxivesovuvacavan 949 858 ” 100 | ll 113) 10}, il 13 i | J 1, 54July91 
Do OnpiNany STOCK assesesees ae , ” Pp si 54Jan.90 Bpuly 90 54Jan. 
ampos & Carangola 54 7, deb., re mn, 7,700. 100 100 924 923) 844/854 84} i i 5 Oct.91 
re eee April before 1906, 817, bah 5 9108 |104 | 5 Apl.90, 5 Oct. 00 5 Apl.9 
| Canacds Central 5 Deakp-fd Oct-1899| 363,200, 100 100 105x106 108 mee? * ‘ ~ 5 July90 5 Jan.91 5 July91 
| __byCanada) 2% skg. ° 01109 }104 | 5 Jan. we pd 5 Aug9l 
| Canada Southern Ist Mort. 5 %, 23,601, $1,0002053 105 106 104 |105 | 105 | 4 ss 3\ of 7431 5 Feb.90, 5 Aug.90| 5 Feb9l 5 July 91 
1198 by N. Y.Cutrl.)'$13,923, ;¢ 924) 875) 903) 90s | 5 12 5 July90| 5 Jan.91 y 
IC ‘in. Pacific $100 shs(g 3.till'9. $65,000,000 00 100 fag 117-14" (115$) 1380 | 2 o118 pak 5 Jan.90 5 July | | sJuly91 
anadn ic 915, 7 191, 500. | | 90' 34Jan. 91; 34Ju y 
| = Po5Y. sterling gistmort. bonds, | , | > 963 34Jan.90 3hJly. 90 = 3hJuly9l 
Do 44 *, 50-year Land Grant Bonds 2.644.700. 100 100. 97 | | 983 964 4 . ; te 9 ost ny 3iJan.90 34Jly. 90 Jan a1 + sul 
S| ile RE Ser aera “) 49,000 1y0 100 | 97. 98 } 964 43 | 19 a) 105 98 4 Jan.90' 4 Jly. 90) a 91| 5 July9l 
Do 34 &% Inscribed Stock ............ 4 ee kk 100 1024 ‘103 1013) 1025) 102 3 3 , 9110 | < cee 00 5 Sly. 90 5 Jan.9 91 
Ds 4G ons. Deb. Stock ............ eaees wo 100 112 113 {111 jit | 113 | 4.12 ee 97 | ae 4 Julol 
} ae) B h, ] Mt. Bds., 5% va ’ “din 9 103 101 102 101 iota } eve E 
be soar Beh 42’ Mt, Bas sic] Ta2's00) 100. 102 (1¢3 {101 {02 | 101 | = seta 3or 19/4 p.s. | June 90 19/9Dec90 1 iol 
Do Col. and Kootena 4% Mt. Bas. 500-0001 8600 $500 31 | 314) 304| 31 | oan Porte 314431113 6 Jan. 90 6 July90 6 Jan.91 nil May91 
Central Argentine 6 % deb, stock... *-"700,000| Stock 100 (1194 eras tar nah on Moat ast tO" Rows /t0 Mayo ei cyao rail May@l 
Central Argentine 6 % deb. stoc 4,500,000 ,, 100) 50 523) al | ; ve 38 114 ’ coe July L 
Do STOOK....,..... se eeeee teens i ceet 99 2189.2 00 ’ 5 5 | 24, 23 i 23 6) 2h an 5 10 O15 110 Interest! payable | | Jen. 1 ol! 7 Oct. 9] 
oh at Modeioe sien fas i $23,143,000 $1,000 2054 114 115 |113 124 | 19 | 7 0195 103 | 6 Feb.ot| 6 Nhyo0 6 Jan 91 6 July91 
‘en ‘Jersey 57, Gen, Mt. 1987 : 29 ‘ | ‘eine u 
( “Do SANS ee0ensncededscoviocvens sls, 583,200 sae - Ws 110 107 1083! 1C8} | | 4 “ 3113 67 | “ _ aI 6 Julygl 59 i, from ye = 
"Bocce iso emer memati eG || ik | # Jn sev Pe 
; & Orgn. Div.6% 105 10 | % 2Aug.90 2 Fe 
“DatGaltor. Grant Bonds, 1900 . ' iain ‘300, $100 Et 34 | 314 323 a | : ; ° “a im v0) ps Mar. 91 2/8 p.s. | 5 Jaly9l 
Do $100 SHAMES..........s0e0ceeececees .. 868,000,00 10 6344) 5 | 4d | 6 ao | 4 oo ad ; 
0 L: 700,000) i0. 90 a 97 | 1/1 p.s. Oct. 9 
Ceutial Uruguay East Extension, L 419,800 Stock 100 | 935) 95 8 or | lpi sel al ps. Mar. 1 P| 5 July9l 
Do Pert. Deb. Stock ttt teeeeereereeees) cam hen 10, 10, 5ix. 5} 5 | | —- 4Z 7 94 90. L911 6 Oct. 91 
Dob Cb oh |” Gapeet too june | 9a | 94 133 1254 1195 | 446 0134 193 (6 Aploo 6 gas 5 Anst § pone 0 
Jor ae | YS Sa a eee ea nay bee; 125% 128 (12: ant ag/l-a| vn 8 Oct.é 
bia Mencia ar he deb stk.) s sunhes Stock ~4- Isagx 84) 76 | fe - | 76 | 4 é oo c * so Pa 1893 Apri land Octo ber 
De ORDIMART ... 90005 x00. vvcasssecbonysn 640,000. 10 10 | 84x 83 Te ae f Oy (Pal | 
DoS % Shares...cscccsc0ce- staseeeeerees 640,000 | os i on) as : 5 Aug a 
yd Baines CA ae ie 2,099,000, 100 100 953 954 102 a | 1034 | Gn 8 1063 99 5 May90 5 Nov90 5 May91 5 Oct 
gage Guarantee 5% Bonds, 1937...) $2, $1,000 2053 103x 104 “ ; q] 
de r 01 Mt.Gd. Bds.1939 $22,021,000, o> 97 | 232) 25 | 25 vee | wee | eee | 90. 6 Jan.91\ 6 July91 
aiteekic ake 45,990,000 se tee sca lume fae hae 23 a8 Site 6 8 Jan 9 5 Hayao 5 May91 5 Nov9l 
sok Alton6% Ster.Con.Mt.,1903 875, 109x 110 ‘108 109 ; 109 4 1U 
ener ee -W.5 %snk, fnd, deb 1933 $5,000,000. 31 1000 205), x | ahi hee 6 Ma y90) 6 Nov90] 6 May91 6 Reval 
| Chicago and Tomah: 6% guar. by) $1,000 2054'110x 112 '108 110 mele ogni 106 | 6 Dec90 6 Margi 6 Jun 9) coe 
| Chicago & North- ‘Western, 105 $1,538,000 $1,000 2034 1144 114} 113 heey a | ; : dios | 99 | 5 Apl.90, 5 Sept90 5 aes 4 6 Rep. a 
1c Wu, India gr 6% Genl. Mt.,1932 $ ‘102 |100 | 4 Oct.90 ay 
| Ghicage Burlgtn, &Qey.t 5%skg. fd.bds, $2,316,000 pee 2034 ‘85 | 89 | 87 | 87 | 87 | 414 8 I | a4 eae 5 Jan. and Feb.91 5 July9l 
» Nebraska Extension, 4% bonds $! ) ; | g2 | 80 | SL in babe 
ae oa Tild. &Un. Stk. Yd. com.shrs| $6,500 000) $1005 Lou Sl | | 90: 6 July 90 6 Jan. 91, 6 July9l 
| Chicago, Milwaukee, &St. Paul6Y, Ist 000 2054 112 114 110 112 | 1133 | 6 1 9115 99 : sg 5 July90 5 Jan.91' 5 July91 
| Mort. 8.-Western Division, 1909 $3,804,000, $3 igh 000 2054 103 |104 102 1103 100 | 4:18 198 | hig | 7 Jan.90) 90 7 Jan.91 7 yelyel 
Dod7,(LaCrosse& Davenpt Dv.)1919, $1,500,000 1000 2054 1204 122 1119 11203! 119 (6 8 & 108° Heo | 5 Jan 90! y90 5 Jan.91 5 ar 
| Do7%(Hastings& ee Teall + Sab 000 27 ,000 2054101 103 101 110 aa | 4 . aie 105 | & Jan 90) 150 5 Jan.91 5 oe 
| . 
Jo5%(Chicago& LakeSupr. D.) * {@ - lil 109 e y90. an. 
| Desh eee ‘ific Western), 1921 $25,340,000. $1, on ; et 106 '105 '106 | 1003 | 4 14 9106 90 5 5 Jan.90 5 uly90 7 Jan.91 7 July9l 
| Gld, 1921) $1,300,000) 31,000 2054 23 |1244! 199 | 4 ¥ O126 (118 | 7 Jan.90 5 Jan.91 5 5 July9l 
Dod % (Wise, & oem 10218 1), £760,900, 100 100 1244 126 104 1 1034 | 4 16 9.106 ol | 5 Jan.00 y90 
| Do7%1stMort.redeem Ster ‘ 000 $1, 000 2054 105 ‘106 91 5 July9l 
| Do Terminal mort. 5 % gold bonds $4,000, 90 uly90. 5 Jan. u 
| Do Chicago & Miss, River, div. “ § 049,000. $1,000 2053, 99 100 | yal | | 99 | at | / io 10 84 5 7 yo 4 ae a : ee 
lst Raf MOB 1 ere nis bs nk tees be “ 89 7 ] . ~ - ° = Oct. 100 
| Do Gen. Mig Gold Bas, 1900 <4 $5,000000161,009)205) 121) 123 120 1214) 192" | 6 19 e ‘a z Aplst 8 5 Oct.87) 5 Apl. 88 nil since 
Do 7 % preferred stock............... "g21 596,900 100 784 793, 753, 794; 793 | nil. : 
| ComMon St00K.......0. ($39,680,361) $100 $ ot | bes dieser 's sen: 90 5 Suly90 5 Jan. o 5 July9 
| Chicago, R. I. and Pacific, Ist mort.| 2054 105 105 103 '103 101 | J 18 
| eee ee ee bonds, ore 8,000 a = | "5 70 | 6 15 é 85 | 70 5 Jan.90 5 July 00 : a 5 
Chicago, St Paul & Kansas Ist mor mea! gy | ; {- 5 wd 90 
ca, 5k Inds, red. after 1896.at 105) $8,302,000 $0 ET, dae 3 4 So 33 2° ees Tuly90 5 Jan. > ulyal 
| Chic,,S. Louis.& &N,Orl.5YG1dBas,1951 $18,000,000 ‘00 11007 70, 6570) 55 7 4 3 18 | 15) 7 Jan.90 7 Julyvo 7 Jan9l 7 J - 
| Chignecto Marine Tspt.5%Mt.Dbs.) 37 5a 000 90.| 20 | ‘y io, 159 16; 18 | 8 16 Clad 141464 5 Aploo 5 Oct.90 5 Apl.91 5 Oc 
| Do7 ©. pref. shares.........i..cccsceess eenrs) Stock 100 we 5) 3 La7 | 1463 3 8 ° “th 91 Aa 91 
City of Glas. Union, 5X%pref. . ooveihs onan d 500000) I 10) 4\ iis 3 | 4 bi 3} 80 M “ ls ee 7 Feb. 91 7 May 7 g 
City & South London, L...,.... otros i $50 78 | 70 | 6 , 10x 162 = "| Jne. 91 
 eeretand & Fitts aire, hab Pree Pata " | | 90 | 924! 93 420 oe 88 | 5 . Mar.91 $ July9l 
d , Ce, St. > 95 I eee ar. 
acne Beas , Ist MtGd Bds,1939) $4, 650,000 § $1,000 200, oss 95 | 974... | 6 3 i | pd lap es preit 3, 3 July9l 
| Do 5% Reel. Wisdesinnds. ctivnes’ isz7aereon 100 '100 | 734 7 \o4 75) 75 | ww. 1 WT VOOT 3 a 
nl Do ae Scena ‘y i oi! tilt 6 0 0139 law | 7 Dec.89 7 Ine. 90, 7 ean basep-9l 
J » Cine i Mar. 
‘| ee. Mort., 1914.,.! 500,000 $1,000 2054 a +s! 138 teat 1388316 0 $142 Lae ' 65Mar90 ohne : Dec.90, 6 Jne.9l 
Cockermth, Keswick, & Penrith,Ord,, 259,000, Stock 205 To" \1AT 11074 108x' 1174 | 5 10 SARL }104 | 6 Dec.89 6 Jne 
Colorado Midland Ist Mt. 6 %, 1936, $6,250,000 $1,000 2054 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

PRICES OF THE Last yrs.|PRICESO} 
Caprrat. Monta. | ea | Sony 1891. | DivipENDs. 
ye ee ante ce ae ° | nvestor 
NAME. Subserinea| | 3 | F141 81 3 Basi at Latest! | Last Four. 
ubscribed) or | -3 5 | Prices | £ | EB | Rate per Cent. per Anpum. 
£ ‘Stock.| & &\ 8 4 | Done. \PerCent| gt | & | * Interi 
tees te ia fie bea bee 3 eg on rim. 
Conde d’En Railwy, L.,54% deb. bds! 236,600. 100 {100 = 82} 80 | £0 | 304 | 6 29 3| 93 80 | 54Jan.90 SiJuly90) 54Jan.91, 5hJuly9l 
epee capital gtd. 7.00 676,000 $1 pyc 20 20 Nae z is Mg 9 0 a 12 95, stoet 89 he tm al Pasion e Noro! 
‘PO....++++2... { Divs. declared in) $4,200, $500 $500 35 , 3) | 355) nae 38 , 34 | 6 for 87 4 for $8) 1 for 89) 44 for 90 
! Coquimbo (Chili) Chiliancurrency. $2.747,700, $100 '$100' 6g) 7 6}. 65 63/5 6 S| 7) 6389, 2/1p.s. Jne.90, |4/- Dee.00'3'3 Fuly9t 
Cordoba and Rosario, L., 5 % debs. 602,240 Stock |100 | 784, 81 | 76 | 784! 75 | 6 7 9 93 75 | 15/14 p.s.| Sept. 90) 5 Mar91) 5 Sep. 91 
BT II fori san nicatercepeere en | 600,000, 100 {100 | 72x, 77 | 67 | 72| 71 | 8 7 $\ 92% 67 | 6 Apl.90, 6 Oct.90| 6 AplL91| 6 Oct.91 
Cordoba Central, Limited ............. 400,000 20 ; 20 111) 12/10! 11 | 17 nil. | 18 | 10 7 Sep.83' 7 Mar89 7 Sep.89} nil since. 
stan atc a RE oe Stock '100 | 824 ai) ob 804x) 10k |6 4 3 92) 80) 5 May90 5 Nov90| 5 Mayes 5 Nov9l 
0 5 % deb. stoc nt. Nth. Sec. ,166, » (100 445 425, 405 | ... | 708 40 5(chfly in fadedbds)} Mar. 91) 4} Oct.91 
Cordova and N Western, L., ord...) 350,000'_ 10/10, 53) 6) 5; 54 6 159 0 at 5S ” 4h Tuly0 6 Jan.91) Oyulyot 
Cork, Bandon, &S.C.—5} % pf., perpt. 48,000 Stock 100 142}... |... 42/142 | 3 19 6143 136 | 54Mar90) 5$Sep.90) 54Mar91/54 Sep.9t 
Do4% preference, perpetual ...... | 88,246,100 (1005)... |... [1005 1004 | 4 0 6110611004) 4 Mar90| 4 Sep.90) 4 Mar91| 4 Sep.91 
Do West Cork preference 4% ......, Y71,611; 5, (100 102)... | ... [102 | 102 | 319 3102 | 954 4 Mar90 4 Sep. 90 4 Mar91} 4 Sep.91 
Bo Kinsale pref.,4.%  ..........0060. 45,010 ,, 100} 98 |... |... | 98 | 98 | 4 4 GIL01g 98 | 4 Mar90 4 Sep.90) 4 Mar91| 4 Sep.91 
a Soomrane om eich —— hy (100 | 80 | ... | ... | 80 | 80 | 413 ¢| 92 | 80 | 4 Mar90! 3 Sep. 44 Mar91/ 3 Sep.91 
rk, Blackrock, and Passage.........) 118,3 Od Bt Poe 9 |£ 2 O 9} 73 2 Feb.88} 2 Feb.90) l4Au 24Feb.91 
Cornwall Minerals—A 4% deb.stock.| 314,220, Stock {100 118x119 NWT j118 |... | $ 8 O119 ns" Leased ito Gt. Welstern, es istaatne 
Do 6 3} % debenture stock ......... 147,000, ,, 100 | 89x) 90 | 88 | 89 | 91g | 3 13 3 93 | 83 | \debenture interest. 
Do6 % preference stock............... 539,066, 5, (100 | 224| 2¢ | 21 | 293) 22 |” wil, | 24 | 20 ; oi, | nil nil. nil. 
Se) MUPGMMNDMIRAGEE ,......cscccecrcevonncses 438,266, . {100/31 {12/10/11 | 10¢/) ni. {12! 8) nil | nil nil. nil. 
Costa Rica 6 % Ist Mort. Debs, ...... 655,000, 100 100 /100 {101 | 97 | 974) 97 | 3 5 0\1064) 97 | 6 Jan.90\ 6 July90! 6 Jan.91| 6 July91 
Do 6 % 2nd debentures 19i6......... 600,000 100 100 | 795, 81 | 78 | 793, 7 6 7 O98 | 78 | 6 Mar90 6 Sep.90; 6 Mar9!| 4 Sep.91 
I hh a ade ste acilines 1,141,330 10/10) 5; 5 4}, 43} 45 wee Gy 4g nse vee ore 
Cucuta Railway, 6 ¥% mort. bonds...) 110,500) 100 100 | 99 | 99 | 97 97 | 99 | 6 4 6109 97 | 6 Jan.90 6 July90 6 Jan.91) 6 July91 
Dethi Umbalia Kalka,L., 4° deb.stk., 300,000, 100 100 (104 |106 102 (104 | 1054 | 3 17 6/109 )102 joo 4 Oct 90) 4 Apl.91} 4 Oct 91 
RE gC ee 800,000, 100 |109 1014106 10151654) 106 | 4 6 G17 | 98 | .. | 4 Jdne.90) 4 Dec.90} 4 Jne.91 
Demerara—7% perpetual preference...) 115,000) Stock |100 132, 135 130 1324 131 5 6 0138 1247 Ap1.90: 7 Oct. 90} 7 AplL91 7 Oct. 91 
i Onernane iia, 165,000» [100 | 61x) 63 | 59 | 61 | 57 | on, | 4 ApL90) 4 Oct. 90) 4 a 3 Oct. 91 
mver and rio Grande 4 7% ist Con- | | 
solidated Mortgage, 1936......... '328,435,000 $1,000 2054) 825| 83 813) $14 813 |5 2 G 85} 80 ‘Interest payable 1 | Jan. and | 1 July 
Do 5% Improvement bonds, 1928, $8,050,000) $500 |1024, 81 82. 76 | 77 | 76 | 6 27 9 88 70 Interest pjayabie 1Jiune and 1) December 
Do 5% non-cumulative pref. stock $23,650,000 $100 ‘$100. 49 \ 493 437) 445 448 ‘3 79 9 65} 414 24 Nov, 88) 23Feb.90 3 Aug. 90) 5 Feb.91 
Do COMMON STOCK ......csecescesee. |338,000,000 $100 $100, 19 | 19 |, 16317 | 16h | mil, | 21 14) oni | nil. nil, | bil. 
Detroit,G. Haven,& Mil.6% Equip.1918| $1,972,000; $1,000 2053 116 1165 116 1164, 1164 | 478 E6117 |t10 | 6 Apl. 90: 6 Oct. 90) 6 ApL9l) 6 Oct. 91 
ra Cons. Mortgage, 1918 ...... 2,895,500 $1,000 2054! 116 1365 116 1163) 1163 | 4 18 117 tm | 6 ApL90' 6 Oct. 90; 6 Apl.91| 6 Oct. 91 
Donna TheresaChristina,L.—5: %deb. | 
red. by drawings in 30 sane | 279,206} 100 |100 | 75 | 75 | 65 | 695' 65 |8 7 2 75) 55 | 54Jan.90, 54July90) ShJan.91) 54July9 
Do 7% pref....eeceeceees Toe 308,940] 20) 20| 43) 5 | 33) 4 | 38) mil. | 5 | 2/ 2 May86) 2 Nov86) 2 May 87) nil ince 
‘Dublin, Wicklow,& Wexford 43d) stk! 299,805 Stock |100 113 Pek veg 1L13 (113 |} 3 14 01153112 | 4 Apl.90) 4 Oct. 4 Apl.91) 4 Oct. 91 
| Bell Y delentercstekh | 257.985 ,, {100 (122 1213120 120 | 120 | 3 12 3122 ‘117 | 4Apl.90) 440ct. 90) 44Apl.91) 4}0ct. 91 
Did Salitees wake | 94,430, 5, (100 (126 |... |... |126 | 126 | 3 27 3126 /124 | 44Apl.90) 440ct. 90) 44ApI.91) 440ct. 92 
Do 6 % perpetual pref...........000.. 200,000, ,, {100 \(61 162 161 {162 162 | 3 16 3162 154 | 6 Mar90) 6 Sep.90| 6 Mar91) 6 Sep.91 
Bo 8 pel a, perp") 30800) 100 tat 284121 sh Ine 4 2 Sh BS Marto § So § Marl § Sp 
Be etek ee 150,000) ” 1100 } 7 ee | cece 7 { ) b| | iar, we . . . . 
ee ee Te 150,001” \00 115 117 15 [117 | 117 | 4 6 3118 |113 ) 5 Mar.90 5 Sep.90) 5 Mar.91| 5 Sep.01 
Do 44 Y% preference, 1875 ..-.......+. 150,000! » {100 103}... |... (103 | 108 | 4 2£ 6105 (100 | 44Mar90! 44 Sep:30) Sg hae oer Seen es 
Do 4 % preterence, 1877 ss... 120,000 © |100 | 85 | cis nadalioeal tse | 42a aes hor | 4 Marool 4 Seno] 4 Mardl| 4 Sep 9l 
Do 4%, guar City of Dubli .| 300,000} ,, {100 |108 109} 1083 1093 109} | 3 24 4111 107 | 4 Mar90) 4 Sep. Ban’ See 
Do ae 700,150, ., (100 | 42}/ 429) 424) 424) 424 [3 19 29 5O | 42 | 14Mar 90, 1gSep. 9014 Mar 91 tock 9 
}| Dunaburg and Witepsk, Limited...... 2,001,920] 16 | 16 | 19) 194) 173) 183) 18Z | 5 9 © Q1E 174) 6Apl.90) 6tOct.90) KApl. 91) 6 ae 
|| East Argentine,L., —6 % deb, stock..|  350,000|Stock |100 ; 884, 834, 80})50jx, $2 | 7 9 3105 | 804) 6 Dec. 89' 6 Jne. 90) 6 Dec. 90 @ ane Ot 
Do guaranteed J %....-scsscvsssssevee 668,000, |100 ) 505, 53 ai 425), 5S (10 28 2) S80 £25) Jom Of Seivotl 6 Banaa ooue 
Eastern Bengal—4 % deben. stock...| 348,666, ,, /100 |1234)12 122) 12 9126 121) 4 Jan.90), 
DoA Annuities, Casing 1957... 41,914|Ann:y £14) 24 | 243) 234) 24j/ 24 | 3 1/6) 254 23 | £1 Annuity, less |3787d for) expenses 
eves 2 ' Ag) Al 27 | 279| 264 27 | 272} 3 7 9, 208 25 Do | do & 1/8} for skng fund 
Do B Annuities, repayable 1957... 74,936Annty/£1A) 27 | 279) 265 27 | 2/2 | | <28) soe 3 Dec.90 ! 
Eastern of France 3 % obligations ... 26,583,401, 12 12 273, 174, 174 BT LS ba te echeie oes caer wean Mt Nov 
Miiin 11,680,000, 20 | 20 | 364) 364) 35) 35 | 85, | 4 2 alta 35 | 7 for Oe Font 6 Mardl| 6 Hep. OL 
Eastrn. of Massachusetts 6 % Mt. 1906 359,400; 100 100 [19g 122 laa L193) 1218 | 4 & 6125 i116 | 6 Mar30) Ook. 44A019) Onol 
East Indian 44 % perpet. deb. stock... 1,435,650} Stock /100 334/185 |132 1133¢) 1824 | 3 VA py Gt - mey aoe ; fi Apl.; Oct. 
= Sree A, ceasing 1953 ...... 225,637 Annty|£1A\ 244, 25 | 24 | 244° 248 | 2 ll ¥ 26 | 23} £1 per | annum | annuity /Apl; 
eferred annuity cap. gtd. 4% | .{ 198 | 5 1 4 
+ surplus ie fe 6,550,000 Stock 100 [1249126 [128 [1245] 1242 | 4 5 9126 111 | SpJan.90) 43July90 ee 
1] DoAna. $1195 1|Annty!£1A| 28 | 284) 274) 28 | 272 | 3 6 9) 30 | 26 | 18/8d per, annum | annuity Spl 
n. B(less1/4skgfd.)repybl1953, 624,90 y “t' aoa o 4 Dec.89! 4 Jne,90| 4 Dec.90' 4 July9l 
Do do do “B”...| 381,116) ,, |100 | 374) 40 = B75) ids a pa... oe | 34Jan.90) 3hJuly90| 34Jan.91 34July9l 
Bogade mura | aga) 2184 a (np tt 3 i o' ' | Sano stan shen sa 
Do OrpINARY Stock : a" 3,240,799 . 1100 | 93,10, 9) 94 9% nal, j Ne 8 | et. ee . 
5 seeeeececoeveces **} , ’ | | 7 8 | 53! * { 54 A. 10 54) an } eee 
"Do dal proforonoe seeee ee racsocano| 00 (g100, 135 15 | 12 | 14) | ak a call 5 ggg 
plait nf tr | ean Soy =|, (rn | 9 Soong Ea Mle gece Ase 
gh and Bathgate ............... , | ‘| epee 234! 56 Nov 88 7 May89| 34Nov89) uil since 
E 0, 5| 5| 44) 5 th 46] - | 5 | OF Be 
De asd Moun Bisbal) | 0. stock |100 £15100 | 85 07h" 805 | 4 if 6100 | Bh) Avan, yelya0 4bJan 81 44JalyOh 
Espirite Santo and Car. debs.......... £180,000| 100 |100 | Six} 82 | 80 | SL; 84 | 6 4 7) 8B | 8 | .ce.80! 4 Jue-D0l 4 Deo-d0! 4 JulyDl 
— Bridge guaranteed 4 % stock... 2,135,000 Prem ao Novalis io | ar ; ; sis it ‘ jan.00 + July 4 Jan.01 4 Julyot 
4% debentures ........00. sseseee: 708,333; 100 125 Neeails re 4 July90, 4 Jan.91| 4 July9l 
Fact * debentures ........ . 124 |125 (123 j124 | 1238 |S 4 0126 122) 4 Jan.90) 4 July y 
spr Zee cnt deen ioc UGA) ip it (ay 1u8 19 | Lie |$ a8 8 | & Jan 0 4 Yulyo| ¢ Jang 4 une 
bid , , (M17 jLN8 [116 [117 | 11 a) & van 
Do 4% consol. preference stock ... 1,300,750, ,, bed re 114 112 1113 | 113¢ | $ 22 F115 \111 | 4 Jan.90 4 July90) 4 Jan.91) 4 Jaly9t 
Do4 percent. preference, 1881, ““A ee » je hie (13 [U1 113 | ity | 2 22 9125 [110 | 4 Jan.90) 4 July90 4 Jan.91) 4 July9i 
sone ‘B seston 2,642,000) . 100 | 904) 92 874! 873) 88 $9 6103 85 5 Mar90, 4 hed ae 24S5ep. 91 
Galvstn.,Harrisbg, & San Antonio,6%) lean | | 6 16 9/108 101 | 6 Feb.90, 6 Aug90 6 Feb.91) 6 Aug9l 
Goorltt, Morty due 1910 $4,500,000 ayeentes 103, /106 o Ma | 248, 8 OD 8 EO Liga 
eorgia, Carolina, and Northern 7 6105 | Jan.90 5 Jui an.91 5 duly 
w & S.-W.—Ayr & Maybole Bg bea ke 194) 204 | $ 12 0} 283) 198. 7 Feb.90 7 A 7 Feb9l' 7 Aug 
omen 2 ci Ghcrgal hho Stace 100 1231 131g ae wand |S 12541314 & MarBl 4 Seo.00 4 Bae’ Sep tt 
oc - ) 1,80) 100 | 1244" 24h 1253, ‘3 4 312641223 4 Feb. ugs0 
Do 4 % debenture stock ...........: | 21913,337, » 100 1244125 1265 125g, 128 | 5 4 2640304 * 
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Great Eastern—Northern & Eastern 
(guaranteed 5%) .......essessse00- 
Do, do (guar. 6 % in etuity) ... 
Do Lon. Blackwall leased at 44°) 
% perpetual preference... 

Do, do 43 % aikomeal stock 
% debenture stock 


ereeer 


~~ 


Sree eeeeenes 


eeeeeeees 


B’67,redm, at 120 
% East Anglian deb. stock 
& PemE. charge 2.......0..s00ce0. 
etropolitan stock ...........004. 
d.4% EE, <p ovenpens 
consolidated preference .. 
— (redemp.) stock, 1886 


9 BOON cescccecveceresceesessesens 


4 % till 1893, then 4 % 
*% 188 


> bes haw mp CH 
: 


SESSyePrssyy 
elaeae 


> oe ip 
we 


at 24 % till July 1, 1891 
Do Onpiwary ST0CK.............000.. 
Great Indian Peninsula 4% deb, stk. 

Do Carirat Stock—guar. 5 % ... 
Gt Northn East Linco , guar. 6% 

Company, may red. at 50 % prem. 


see eeewes 


6 
Do debenture stock 3 % 
Do 4% 





ual guaranteed stock 
Do 8, -»Halifx,g. 6%with 
farthr prfitsonG.N.ann. Dec. 31 
Do 4% 


Do 





PP eRe eee ene ewe 


Pee meee mers emeres 


ee eeeeeeeees 






Pee Hereeree eect eeeees 


OEP R Re Me eeees 


eenre 









































250,055 
674,100 
12,210,183 
144,588 
187,356 
79,597 
477,955 


2,625,000 










3,044,490 
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CaPITAL. MonTH. 
NAME. Share 5 | 2) ¥ + 
Subscribed| or |3 | 3 | % g 
£ | Stock. ~ 2 =] 4 
S.W 4% stk ...... 935,450 Stock |100 |1233 123 1238 1933 
pa tae pont a shes 1,892,150 ,, 100 {1204 121 {1204121 
Do pref. No. 24% stocit............ 555,940, ,, 100 |1194/119g)1193!1198 
MI a whscelCiynisane ‘esnnes 285,000), [100 /1164) ... | ... 1163 
Do Ord. Consol Stock ...........+.+- 4,927,920, |100 039/104 pes Ade 
Do deferred (ranks after 5% on ord.) 442,250) » 100 159, 1 4) . ae 
aiken le | tke eke 
ota: Land Grant Bonds, 1899 Ha pseaprresneo ne? 11195137 119 
uskegon Division 8 a pe 
° Mortgage Geld pars ogee $750,000) $1,000 2054) 974) 99 | 96 | 973 
rap run eorgian » an 
Lake se By oe ortga e ws 191,100, 100 100 ie 103 101 '102 
t ic Z 
Grae Lawrvnce shares 8% nn | 1,327,900] 100 [100 [148 |1493)147 (149 
Do Buffalo& Lake Huron 54% bnds.| 466,158) 100 |100 (131 (132 im et 
Do Buffalo and Lake Huron ..... 525,135; 10) 10 | 12#) 13 at 123 
Do Chic.&G. Trk.6%1stMort.,1900} 847,700, 100 |100 fa N2 - Mh 
Do do Junstion Railway 5 % bonds 298,100 100 ne a a + +e 
Do do 5% mortgage bonds ......... 196,200; 100 os aoe fies as oo 
Do MichiganAir Line 5% ist mort. 148,700) 100 oe tuesaten 
mee % perpetual debenture stock my ete eet piias 
4% are = p0 BU, ” 2 } 
Do equipment bonds,2nd charge % 14, 100 |100 /125 126 = 125 
Do guaranteed 4 % Stock ......... 5,219,794) Stock |100 744) 75 co 743 
Do Ist preference 5 % ...........+++: ,420,000} ,, {100 | 79 | 70 ve 70 
Do 2nd preference 5 %..........++5. 2,530,000} ,, 100 | 493) 503 af 50 
Do 3rd pref. 4%—5 after 3 on ord| 7,168,055} ,, {100 | 27 |°27 | 26% 
~d 9. . oF Cavapa 5Ydeb.stk....! 2,723,080} ,, {100 1:20 121 119 g 
DINARY CoN+OLIDATEDSTOCK | 
(10,000,000! at 224 and 26) ...... 20,530,127) ,, (100 | 108) 103 98) 103 


75 | 78 
88%) 87 
137 }135 
137 |135 
134 |132 


136 | 


Ais, bin 
126 {123 
165 153 | 
126 {124 
1254'123 195 

122 |120 121 

121 }119 120 

122 {120 {121 

121 {119 120 


119 |120 |118 120 


87%) 893! 87 
1234)125 
1734}176 


1744) 








126 |1274|126 [127 
109 |110 (108 l1¢9 





1294)127 itS7x 
















122 |1934 






















































































Last |divs. yld.| 1891. | DivipEnps. 
Busi- |Investor |—— —— 
ness jat Latest + E Last Four. 
Done. Price. | Rate per Cent. per Annum, 
PerCent./ fj | 3 * Interim. 
1234 | 3 5 35,125%1213, 4 Mar90, 4 Sep.90; 4 Mar91; 4 Sep.91 
121 | 3 G& 3123 119) 4 Mar 90 4 Sep.90; 4 Mar91; 4 Sep.91 
1198 | S$ 7 6)1213,1173) 4 Mar90) 4 Sep.90, 4 Mar91) 4 Sep.91 
+ | 3 9 311821163 4 Mar90\ 4 Sep.90, 4 Mar91} 4 Sep.91 
1024 | 3 17 0/1064) 954) 4 Mar90, 4 Sep.90; 3)Mar9]j 3ySep.91 
17 | nil, | 17 | 10 Last) dividend) 3 %, Marejh, 1884, 
14 (310 0 15 UY ae 5gMay90) 53Nov90) 54May91 
119$ | 410 61195112 | 7 ie 7 Ine. 96 7 Dec.90} 7 Jne.91 
953 5 6 5100 los | 5 Dec.89| £ Ine.9 5 Dec.90) 5 Ine. 91 
{ 
1024 | 4 18 5/104 |100 | 5 Mar90) 5 Aug90, 5 Mar9]| 5 Aug9l 
149 | 4 2 shise 147 | 6 Mar90 6 Sep.90| 6 Mar91| 6 Sep.91 
1304 | 4 & 1344/1380 | 54Mar90, 54Sep.90, 54Mar91] 54Sep.91 
126 | 4 2 3 13 |e 54Feb.90) 5tAug90, 54Mar9!| 548ep.9) 
110g | 415 9/112 |108 | 6 Jan.90! 6 July90) 6 Jan,91| 6 July91 
105 | 4 17 6107 (103 } 5 Jan.90) 5 July99 5 Jan.91) 5 July91 
1083 | 4 14 6112 |1063) 5 Jan.90) 5 July99 5 Jan.9) 5 July9l 
1035 | 4 18 3/107 |100 | 5 Jan.90| 5 July90) 5 Jan.91| 5 July91 
1223 | 4 2 91264|1184/ 5 Jan.90) 5 July90) 5 Jan.91) 5 July9l 
962 | 4 & 6) 984/ 934)[nt. payjable in Jan.,ApriljJly.& Oct 
1254 | 4 18 0/129 |122 | 6 Jan 90) 6 July90, 6 Jan.91| 6 July91 
743 | 3 7 v; 77 | 68R/443 Apl.90) 4 Oct. 90) 4 ApLgi| 1 Oct.91 
693 | 1 12 S| 74 | 56g 43Ap1.90| $4 Oct. 90} 23Ap1.91{ O Oct. 91 
50s nil 538} 353) 9 Apl. 90) O Oct.99' O Apl.G1) 0 Oct.91 
264 | nil | 297) 198)... -+ | 3¢Mar84/nil. since 
120 | 4 4 5/126 |116 | 5 Feb.90) 5 Aug90| 5 Feb.91| 5 Aug9] 
10} | nil, | nil. nil. | nil. nil. 
74353 8 7 5 Aug90 5 Feb.91; 5 Aug91 
888 | 3 9 0) 6 Aug90, 6 Feb.91} 6 Aug9} 
137 | 3 7 0/1393 44Aug90| 44Feb.91} 44Aug9b 
1353 |} 3 7 0 44Aug90| 44Feb.91} 44Aug91 
1334 | 3 6 44July90, 43Jan.91) 44July91 
129 |3 3 4 July90; 4 Jan.91| 4 July91 
157 | 3 4 5 July90| 5 Jan.91) 5 July91 
145 | 3 9 9'1454/135 5 July90; 5 Jan.91) 5 July91 
1253 | 3 4 4 July90| 4 Jan.91| 4 July9l 
1244 | 3 5 4 July90| 4 Jan.91| 4 July91 
1524 | 3 6 5 July90) 5 Jan.91| 5 July91 
126 |3 4: 4 Aug 90) 4 Feb.91| 4 Aug91 
1244 | 3 & 4 Aug90| 4 Feb.91| 4 Aug9l 
1214 | 3 6 4 Aug90) 4 Feb.91| 4 Aug91 
121 |3 7 4 Aug90| 4 Feb. 91| 4 Aug91 
1213 | 3 16 4,Aug90| 44Feb.91| 44Aug91 
121 | 3 i6 444ug90| 44Feb.91| 44A4ug91 
118g | 3 6 24Aug90| 24¥eb.91/ 24Aug91 
88 | 3 38 2 Aug90| 4 Feb 91) 14Aug91 
1244 | 3 6 90] 4 July90| 4 Jan.91| 4 July91 
173g | 312 9 5§ Dec. 89/50/ Jne.90\75/4Dec90|5C/ Jue.91 
177 |3 8 
1299 |$ 8 
7 | 3 7 171 }544 Feb.90/53§ Aug 90 544 Feb.91/5}4 Aug91 
101} 3 0 99 | 4 July90/ 4 Jan.91| 4 July91} now 3 % 
1299 | 3 2 4 Feb 90| 4 Aug 90; 4 Feb.91| 4 Aug9l 
180 | 3 7 6 Aug90 6 Feb.91] 6 Aug91 
1278 | 3 3 4 Aug90 4 Feb.91| 4 Aug9l 
109% | $ 14 : 4 Aug@l 
2 aft ug9l 
3 12 
4 2 
$3 7 
3 9 
$ iz 
3 6 
3 9 
3 9 
$39 
3 9 
3.8 
3 i. 
3 8, 
3:10 
AS, &, 
13 8 
$11. 
813 w 
$ 16, 
$18 








Fier emp ammnemnnrner ss > 
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PRICES OF THE Last yrs.| Prices 
Capirat. Monta. =. yld.} 1891, DrvipgNDs. 
NAME. ——_—_— Busi. |2vestor ” 4 
‘ i 4 ¢ t Latest Last Four. 
Subscribed oy 5 3 2 z 8 ewe | Price a1¢ Rate per Cent. per Annum. iy 
Stock.| & & fon] 3 3 Per Cent} 5 *Interim. | i 
Te ae ne See er eee eat aaa Corte Eh. 
£um--d tS 
Great Southern and Western of Ire- £ | ‘ as | Jaly90) 4 Jan.91! 4 Jalyol He 
land, 4% debencure stock ......... no gage ed trek CEE Bt RR el co tre tbe Bape te Sorat Hi 
Do 4% preferential..................... 1,329,100}, 100 (119g) 119g)1185 .18Z) 118} | 3 7 ene 5 Mer90l 4 P50] 5 MarDli 5 Sen 91 Bh 
De ORnIGINAL ST@CK .... oop. cegecsdnrees ee 100 oo ng fg oe 6 116 4 . "Vea ae 6 JulyooKe Tee 91 in scrip). 0 Ju y9l i 
GEO TY preference theme | 250000 101 10| -3'| 34] 241 3]. | 2. | “S| 241 7 Jolyaol 7 Jan-O0) 7 SalyBOlnil einoe, I 
Do 7% preference shares ........... 250,000 2/133 j131 (132 | 1324 | $7 91133 129 | 4 Jan.90\.4 July90| 4 JanOl| 4 July9i hi 
oso dobentare sock 49 | otsoeel a ltoo (a7 (138 36 137 | 1374 | 3 2 6[13a4|133 4{an.90; 4iJuly00) 44¥an.01 t 
Do debenture stock, 4} %............ , ” ; 91. As 
¢ 7 45 | 1448 |S 4 O|l454/1414) 44Jan.90) dialy90| 44Jan. rt} 
een POOR AD reemeets 2'a84‘04s| [100 (160 (leo'jtss (lao | 18s | $ 3 9]160'(l66'| 8 Jan.00..5 JulyQ0) 5 Jan.Ol i 
Do debenture stock, 5% ............ 2,884,045)», 100 |159 {160 /158 |159 Hi 
tye ] S$ 4 0)160$)1554) 5 Feb.90}5 Ang90| 5 Feb.0) H) 
Do rent-charge stock «..........0+0. Tame ” _ = ton oe ~ 1968 ; ; aaa oy ‘Mar a4so090 44Mar9i| 4480 i 
De onlidated eaee Bo cnke'| 17,991388| {100 [186 (198-1155 {137 | 157 | $ 4 oll [155 | 5 Feb.o0| 5 Avgod & FebOl 1 
Do onal ree ee rene eK | Tsesce12] {100 (ibe [ts7altes {157 | isch | $ 4 6|1599ll55 | 6 Feb.o0l 5 Augool 5 Kebol i 
Do consol. pref. 5 Z, stock onebbbeos , 9 ” on {15831159 157 1589 159 4 1 866 152% 8 Feb.90 5jAug i 73Feb91 i, 
Oe eae eed” linn | cot ons 90 (971 90-| 6.6 O16 [0076 FuhSdl 6 Apeee © MOkOA : 
Meee Raton dabente sie ot! Teeoo0| ” {100 | ost 954] 844] 874 874 | 6 29 Gllos | 84a 6 Feb 0 6 Aug9| 6 Feb9i { 
Do sharon ee] 3po0g) "30 |'20 [isis 154) 12'| 14'| 16° | $ 22 6) 175) 12'| 5 Apl.OOl 5 Oot 90 6 soe i 
Greenock & Wemyss) Wrkd by Cal. 30,000} 10 | 10 [10g2) ... | --. | 103) 11 | 472 O ... |... | 5 Apl.90) 5 Oct. 0 5 Apl.9 hi 
Bay preference... | 10 | 10 ju# L1}g} 128 | 2 15 0} 124)11 $4) 24ApL90}. 240ct. 90) 2ZApLOl 
atte Sons § 45% gr.recpt.,| 120,000 108 {106 }107 | 1074 | 5 14 6)109 (103 | 6 Mec.89).6 Jne. 9 
"Bo 4 debenture ioc, 1657-."| 188083 100 aay24y 1224126) 1263 | 3 SU2AR I AMay 9 4 Nov 0 
e SUOCK, 155/...... ’ , ” , p 
Donk ; 179 |17€ |L76x| 179 | $ 8 3S|182 |176 | 6 May 
De Nain FY prntevonce meee 45,000 2 100 [1a (145 (1424{l4z4lx146 $9 Silas LaSh.5 May ¢ alo Bae otto, ov-o1 
Do do6 % pref. minimum............ 59,080} 5, |100 |166 |166 /163 |163x/ 160 6\1314/1278144 May 90/44 Nov.90}44May 91144 Nov.91 
Do Class A, 44 % preference......... 513,650| [100 /130 |130 11273)1274x130 $21 6)143 |136 5 May 00/5 Nov.90/5 May 915 Nov.91 
De Claas BY 5%/" A. initigtabile 400,000} 5, {100 [141 141 i mn os j 12 S\100§| 903 3 May. 9015 Nov.90|3 May 91/6 Nov. 91 
Do Gapinary Consot. Carreat ..-| 2,095,148) ,, {100 |1003)1003 
Hull, Barnsley,& West Riding Junct. 3 9 31931 87 
lst debenture 3% onan 1,578,047] » {100 | 88 | 89 | 87 | $8 | se) 3 2 3/93 | 87 
Do 2nd do 3% .......ossssssssssessneee eneaney 2, [10D | oat eal! geal gael bee. sik 
Do ordinary ..........csssscssseseecseos 865}, [100 | 37 | 383) 362) 384 
Illinois Central Railway 5 % sterlin ; , 9 
pce law i) ne etme ae a | tS ar 
6 % sterling bonds, 1895......... , 111 }109 jLLL | LIL | 4 8 ne. 
Bo arog bate eee 1,000,000 stock [100 | 01 | 92 | 90 | $1 tot | 4-9 altizthios |e Deo. 8918 Jae BOI6" Deo. DOP™ Jne’ Ol 
Do671 Mort.Chic.& Sprngfield,’96] $1,600,000) $1,000)2054}110))102 180 |l84) Th | 5 29 ol O1 | 88 (3h Jan-9013) JulyO0I3} Jan1 July 
De st ctortgage Bonds, 1951... very 000i $000.208%| 9741 984/97 | 98 | 985 | 4 2 cltOl | 9684 Apl Olt Oct.90]4 Mard1/4" Oct 16 
en Sos Seat, Hane oShephsit ononane $100 [205 98, 100 | 97 | 934) 98 |} 4 3 3/100 ai Dio sas Jne. H}4 Deo. 90/4 Jne. 
eevececes oe ’ ’ : : 0 k 
Be $100 Saas 10,000,000} $100 |$100|1064}107 |1024)105 | 1053 | 27 7/1083 ’ ‘sgehs Heel 7 Aci 
i i incennes 8 : o74| 1258 | 4 16 ag? 
mrt, (gua.by Pennsyl. fly) 1908. $1,700,000 $1,000 2053|1274|130 125 j1274) 1258 | ¢ 28 Oct. 90} 6 Apl.91| 6 Oct.01 
Do 6 % 2nd mortyage, 1900......... $1,402,000) $1,000/2054 "ena 110 [111 | LIL | 8 12 July? 
Indian Mid. L. 4%&4 surp.profits| 3,000,000) Stock |100 - 97 } 93 |93| 93 | 6 10 4 
Interoceanicof Mexico6%mrt.debstk 1,400,000) __,, 5 100 x} 641 6| $3} 6 | 4 2 
Isle of Man 5 % preference ............ 50,000 5 5 Ste 54; 54 47 
SOMONE. 055-5 0ctn0pi vaisidsyetyopses 140,000 4 5 1194/21 LIS |!294] 1194 | 3 8 
re se ee 5 Ubdiseetecscns oot aaa Stoc = 1024 105 100 {1025} 104 | 3 4 
o Pref. ‘ bE Rese dokasvlinscos 1 ” ¥ ‘| 69 16 
De deferred Con. Ord. ..........-... 154,000) 5, {100 | 70 | 72 | 68 | 708 
iiljon Riwys 3% Sam a a 
“B” guar. by ian Gov 63 | 6241/4 
anbsect to deductn. for taxes ...| 26,010,000} 100 |100 | 53 | 54 - 994 ig 
Ituana (Brazil) 6 % debenture bonds 99 
Jamaica 4 % von — ev wget . a 
i tte, '° m 
bonds, 1938 nn. | $2,871,000] $1,000]200 ore eit eT 
Do Lon. Com.’s Certs.............045 ees oe | ase 93| 95415 5 
LaGuaira & Caracas, L., 5%deb.stk.| 370,000) Stock |100 7 101 90 10 rer 7 oO 
TS ae eos 350,000 10 | 10 cent 129 1s 128 | 1283 |} 5 2 
‘Lake Shore & Mich. Southern shs.|$49,466,500| $100 \$1001283)1%8 | 58 50 | 1304 | s 2 
Lancashire & Yorkshire 4% deb. stk.| 11,858,210] Stock |100 129 |1a04)1284)i%0 iss 3 4 
Do 6 % guaranteed ............ s4000 794,040)» 189 (189 |1824{183 | 1824 | 3 
Do6 %, minimum ............ 0.0... 288,375, » (100 139 (187 (138 | 138 | 3 6 
Do, minimum ......-.2.060+0-+ 109,000)» |100 128 l108 1125 |128 | 1258} 3 8 
Do 4 % consolidated guarntd. stk.) 1,404, ” |100. (125511264|1242/1263| 1265 | 3 3 
Do consolidated 4 % preference 8,390,187} 24,126 (124 [126 | 1244 | 3 4 
Do 1882 4% 2,130,000, 100 on 126 [124 [126 | 126 | 4 
Do 1884 4 % preference woe ;* 124 |1254]1234/1254] 1238 | 3 4 
Do 1887 4% 963,000,» (100 | 1062 L0gglLO6 (1064! 106g | 3 7 
Do 34 % 1888 ...... 5 teeeeewees 1 aoe ” +4 1103, 1i2 1104/1 10g! Ho 3 “ 
Conso ‘ vr 99 ‘ 
‘Lehigh Valley 6 % consol. mort. $3,000,000; $1,000/2054)127 oy ios. ior 107" 5 1 
Do 6 % stg mtg “A, ’red 487.600} $1,000)2054)107 | 05 |106 | 106 
‘Do Ist Mortg. Gaar $9,500,000) $1,000 100 105 , 
; : 19§ | 6 
ge 2,243,690} 20 | 20 | 204) 204/ 28a)\0* aot 7 6 
 Leopoldima (Bi ), 6 1.978900 aoe ¥ - (754) 55 | 55 | 65 (7 16 
ee | Sanam Hy |e) | 
Dee ces eect may Soe é 
pine Belle pabvbdvcies 27 stack 123 elf _ a - 
be 4X mbps ee | =». ee ios (130-1127 [129 | 130 | 8 2 
i s ~ ” i Zz 
Boheme ete) Sagan Ti io ea a0 | 
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KS OF, DENDS. 
Last ye ‘ a 
PRICES OF THE divs. yld. 
MontH. ; |Investor ; Last Four 
= a test| Annom. 
| — | |S) E | 8 | ee price % | eae 4 July 
hare, | & e Done. | Cent.) fy Jan.91 
thea! ae 2 EL S13 is eet 4 Jan.90) 4 July90, 4 ApL9l, 5 Oct. 91 
NAME ae te vas za 38. [3 o $155 [180 | 5 ApLod 2gyulyOt! 290.91) ieee 
ee ey 5 123 124 | 12 6 $155 | 23 Jan.90! 2July 9 91) 4 July 
“peer 124 |125 | 51 | 1503 | | 86 | $21] 23Jan. July90) 4 Jan. July91 
| £131,260| Stock |100 124 125 es loa | e3f 3 5 ARE thee 2 aatool jan ail 3 Jobon 
d Greenwich, 4% deb. stk | 861,540 7” 100 | 84 324190 132 | 1393 3 7 ollaug 0" 3 Jan 3 Julyo, i Feb, | 4 Ang 
London an BE Loti vlecios ty ooveveons 861,540 ” 100 i131 « 32130 1132 132 1 5 101g! us e b 9 4 Aug % 4 9] 4 Aug.91 
pestis Lecce 1,000,000) 5, lo ltoo {inie| 99 aco | 1008 3 9129 (125 | 4 Feb. Aug.9¢! 4 Feb. 91 
inary.......-..- . 4 ly | . KH} 4 Aug | 4 Feb] 4 Aug 
ES. Western “A? 4% deb, otk 5,703,945) 4, iar lion. tons ‘ery. Laat 3c 11284125 | 4 Feb Aaah S Fenall 3 Ang 9 
-Western k .. ...| 5,703,946 100 1¢ 128 126 127 i's 3 ol 124 | 4 Feb. 9€| 4 Aug | 34Feb.91| 34Aug 
Lond. & S.-We ture stoc 1,805,117) 95 100 |127 | 128 | 1284 | O1274'124 | a : 4zAug.91 
“B"’4%a “ Yipee eee > 7.980 ” 6 1126 125 { 2 126 = 4 oo | 8 900 a { 74Feb.9) | 2 9) 
Bokteiis rack | am ea amy 22 Stati tr) Ae oe 
ne Siplans i otek «| 1,999,836} 5, 100 tid nse is9 | 269% | 3 rnd aa | as e 313 oi] 4 July91 
Da He leet a 715.925)» 100 [156 |1593 15% AS | 14d 8 | 49} 42)... ate ater els July91 
Deeb puiiohe io k | 11,073,685)» |100 |156 M6 he 4 48 | 49 | "3 01294/1954| 4 Jan 90] 4gJuleoe| s rehon| StAwcal 
Do ee Orv. iy * | Neen ” 100 | 44 easties | £9 ai 3 4 €\l45 lal Hoe 5 ange 9 oa, 5 Aug91 
Do onverted Ord. ..... | 590,82 1 theo 128 12 141 (142 | 1 3158 (154 |: b.901 5 Aug) 5 b.91, 5 Aug91 
Do preferred sdarlaind Ord. serosee 1,306,236) ” 100 1142 143 155 157 | 1564 3 4 $!157 153; 5 Fe ‘1 5 Aug9) 5 Feb. 1} 34Aug9? 
Do deferred ean Coast4%deb.stk. 4,575,922) ” too {156 (157 ‘ BS | 1553 | 3 5 9156 1153 3 Feb. 4, Aug ne 6 Ang9l 
d., Brighton, &8. BOGE a cbiveonad ’ 5,866! ,, 55 1156 \15 = 1155 |3 6 alae '1504'10 Feb.96 9C| 6 Feb.g b9l 
Do Acacene guarnti. wt 100.315 » [100 IIE 155 153 16s 158 | 9 3165" 138" 6 Feb.ot nie ivebotl 1 Feb ot 
Do consoli oa ey te oee| ° lees lene 160 {188 {180 | 189 5 8 e163Z 1358 teil. 
ns ae % pref. stk. 2 547,460) ” '100 159 160 | 433.1474 1478 & < 3! 3] i 2 nil, : 443cly91 
- Do 2nd conso eae see eeseseeseeceoes 2,476,270 ” 100 |147 (47g) on! 2) 203 4 18 | 14 July 90 4tJan.9 44July91 
Do Onpmans | linary 6% «........ 2,476,270} 5» | | 225) 229) 203) 21 | |. | ae. | 4hJam.96} 43 lyM | 44Jan.9) July91 
ferred ae oer Sb} yg «= 100 | 229 i Loses Mp sne | Jan 9 | 44July$ Jan.9}} diJuly 
8 we ordin cpte.abve.6%) 393,39. | cm | Pa | ate 4 8 0'136 i132 atjen oH 4g July 90) rate 4 July91 
on arenes Sheer. 131,298! ,, 100 133 |134 i132 oa | 308 3.9 a 94 4 Jan.) 4 ee 4 Jan.91! 4 ve 
, idles 17,602) * |100 |135 130 131 | 2303 | 9 612 9) 4 July 96) b91/33 Aug! 
don, Chatham, an Midnsbpceags ; 607; ,, 31 }182 | | l6 {8 5 !'4 Jan th Fe 3 2 
ry neds rent oma td Se 909874 ” 00 7 118 oe Baa 1162 | $ 19 o71103'1007!44 Feb. 44 Aug.% Div. frets srw Ny 
De tens ode me cee! pus aan jovattos ttos.{ losi | 3°7: 105°} 98)" ., iL Boils a saa 
Do 44% — stock “683 seen: 850,641 | ” 1100 107 9,1074;104 hve 1023 “ 7: | 47}! nil. nil nil, 91| 4 July91 
Do 4. debentare Seen "356210," |100 [103 rs 54 | 64 | Tee | fat ove at | 4 Tan.9c| 4 July oe ¢ Febot 4 Aog0l 
04 % itration pref. 356,210 100 | 55 | é 17%! 183) 6125 90) 4 Aug 90 '9)| 4 Aug 
Bot Seen seen EL ie ie Peis aad ays Shen atey 4 Jen Aug90| 4 Feb ii 4 Aug91 
Do 44% ene aee eed -aees 11,269.262)  ,, | 124 \125 (123 717 13 9 O12 145. 4 Feb.90| 4 OB on | 44Feb.91 9) 
. eaes y2e 100 5 15 1117 9120 }1 90) 2hAu 91) 5 Oct. 
Do 44% secon Siete STOCE 095,000) - | £16 j113 6 4117 oe 95 64Feb. 9] 5 July { e. 91 
Spececreateneel meee’: pels Mere ie 3 st geese Anta Ja & 
Lond., Til., ce stock ............ 496,976) ,, 11004! 97 0 fas {117 ‘3 2 gia ‘1s 5 Des, 1! 6 Oct. 91 
let sansa cr ate bet 1,333,350) ,, \! 5A LID 120 | Isxi N73 5 1 9 t.9C| 6 Apl.9} 
- pond at SOS hrs se one ee 120 j121 {1163/1 sot | Be dare 106 6 Apl.9| 6 Oc sateal's Tuly91 
‘0 ' ‘ ‘ , | ’ | OF { J | e ° i 
Gold Coup. 193( | $20,000,000 107 |10S4 80) 6 July! 6 J: 91! 6 Aug 
Lang Ialand 5xG: ulle 6% mt , 193 | '2054|108;1110 122 /117 | 6 Jan. 90) 6 Feb. t.91 
Lentil aatah- ted wanda, 4514 neat 121g 119 121 | 121 | j 1) 3114 Ws | as 8 Oct £0) . aero 5 Oct 91 
Do $1 Alsbewes. co... ie 119 ' 11093} 1084 , 1102 — ot. VL 5 Pp \: ace 
Do 62 1st mortgage (New Grea $5,000,000 = 200 1005 10 ned ho3g| 103 | : of hae 1102 5 Apl 90) 5 sh rm iad 7 Jne.91 
0 Of Ist n Division) 1930 ..... 398,388, 2053 L034 105 | 3 104-1 105 (410 re | Se Tae bse ose July91 
Do © % sterling Foot. Mort. 3800 $4.067000 1000 2064 04s 1 83 33 isk | Sashes has | ait nil. | ; Jan. 91! ;. uly 
7 Adjust. Mort. -| $4,667,000) $1, 2054) 834) IN7 1185) 1183 | 4 | 57%) 87; 1H} 5 July90 ‘91! 5 July 
Do 6 % 10/40 ds, 1931........... 7,250,000; $,1000 2 pe ete Ripe SOF 1.20.4, .5) Seb Ge 5 Jan. 190 5 Jan 91} : July91 
De Dabdtieraten sie cI 00,000) "100/100 | 813) 614) 788) 205 764 |6 13 3! 99 Bb es gel 2 Ue 8 1 UinsT 
DatMenphis h Opie hieahie. Bit 000) $100 {$100} 813) ental ati cce & 3;ti80"l's Jan.ocl oon 390, 4gJan.91| 4jJuly 1 
& O.Div. -|?52,800,000) 100 | 774) O25) 52y) 5x5 | 91533 '13¢ 4gJuly90, | 44July9 
Do( Memphis *K $100 shs. .... 774,800. 100 0 | 60 o. ’ 6 $9 SS e 4gJan.90 3 , 4 Jan. 91! 9] 
‘ . eet, | 0! 6 } $ 146 | 14 4 | ) 6144 A 4 July90 15 July 
Do Coneran seael 5 % debentures 489,00, 100 |10 44/1464 143 | 36. | 3.10 | 24) 44Jan.90) 44 5 Jan.9) 91 
5 | (670) Stock |100 |1444/146 13441364) 136 | 3 2 S136 1225 |S; Suly90)'S Jan.81) 44July 
Macahé and eet 5 % Bonds .. 8,757,670) Stock ' 1344 1374) 984) 1273 | 3 70 3 150 | 5 Jan.9% ly80| 43Jan.91! Aug91 
mga saber y tng 899,960), (100 Lee ear haat tat | 5 22 £'1405|136 | 433an.0¢ sfAugoo| 4fFeb.91 3fAusol 
ao > 7 500,000,” i100 {1511153 per. nes 1392 | 3 5 $1140 132 | 44Feh 90 $4Augo0 3Feb.01) 3{Augol 
Do, do 42 A ek eee 300,000 ” 1200 137} 1398/1373'13% : 132 ' 3 8 5133 87 ! 3} Feb. 906 3tAugt 6 Feb.91' 6 eal 
Till conee s 4 vee 100 (1345 he 1324/1334) 1323 | 7 999 | 8&7 ‘eb. 90] 6 Aug¥0 ‘eb.9)| 5 Aug 
Do, do 44 ** Lncin. § %, deb.stk 7,870,855 ” 00 1334) 134 | 97 98 ya | 79 1734 6 Feb. Aug90! 5 Feb. 5 Aug$1 
Manc., Sheff, ure stock ............ 1,066,083 » |i 97 | 974) 965) 76 | 176 \3 §. Bl 144 | 5 Feb.9| 5 ng90! 5 Feb.91 Aug9l 
ase "366,697, 5, [100 176 177 175.17 }48 |s 8 sii50 reTG Feb pelo Aneeel Sweep 91 
Ol ebbecee 3 | at & } Aug 
Do 44 7 ist pre a a AS a 72,000 ” 100 148 149 147 148 e } 3 9 Ce ve { 4 Feb. 90 4 Aug Feb.9! | 5 l 
née ..... ) 1451145 | 199°) 1 Aug90! 5 | 43Aug9 
Do 3t % mon as seseeverees 628,300, ,, |100 345 \146 144 as | 20 S 8 Ole | | 5 Feb.%| 5 | 4}Feb.91) 91 
% preference ....... * 4s . 9 i jz = 9149 \144 4 Aug 90 i 14 Aug 
Do 6 perenne stock sereeweerers 1,008,000 ” 100 119 20 118 L19 1573 12.2 | 1]95 | 4} Feb. 9C 3 90 4 Feb.91 Au 91 
Do 5 % guaran l, preference ...., "448,980, ” eo 145 \146 (Ld 66 | 1253 | 3 8 3/129 118 | 4 Feb.9¢ £ Aug 15 Feb.91 5 rol 
4 . , 25 (126 | 12! 122311 5 Aug90 5 Aug 
Do5 7% eee a rent charge .. 490,000) » {100 126 127 125 te llsk | 3 8 0 143 | 5 Feb. 9 90) 5 Feb.91, Aug9l 
er ane do. , 1,797,428 ,, (100 119 120 11s | “as! 1433 | $ 10 61484 2' 5 Feb.90! 5 Aug's } 5 Feb.91 | 5 91 
a 0b 91,829) 00 119. 133 11435) 1433 | 9147 |14 | 5 Aug90 91| 5 Aug 
Do 43 %(rent charge) 1,100,000) ,, 100 143g)144 [14s 14: | 1433 | ¥ 70 146 (141 | 5 Feb. 90 5 Feb.91) 91 
~ | 1,100, 34/1421 143 | ‘146 j14 90 5 Aug 
cs 4% preference oo.cccccccccssereee 1,000,000) _,, 100 |143 pesanerapes 1414 | 8 3 si1434 e381 5 Pe 5 Augeo) p Fob} 4 Aug9l 
Bitter | tae: i sul 1 AA, (2, Stil 2 Fe woken fafehoy 4 Aven 
S Ebb bas teuhes sdbiues<n 1,500, ” ~ ~ 36 ‘ | 9 e gO ° { Aug 
se tae P| a) Naa jy SL areb al # Ange ‘horso| ae 
oS 9, Babe eoebohteaco 1,380, 0 ” 00 |10E Z 2192 7 yet f G) i 1028) as il, / Ju 
Do 5 hs ot ear cectocccece 1,078,874) ” a 72 \ 74 108 109 1093 | 4 a "| a 824 nil. 90! 6 July90! 6 Jan olan sJy$l 
Do 5h 1889 reference see eeeeenees 1,169,793) ” 100 108 112 343! 35 354 vue 9) 93) 67} 6 Jan. 7 Jne.90 nil Dec 37] l 
ieee pare rceretert melee. {to | 863 Oy 074) 674) 689 )9 1 9 Bi 217 piraehs Jne.90 nil Der o0 6 dne.2 
Do pared ordinary 8 mai. "aloo, toa | 08 co ee BL thot 3 Beet 8 vn | § Bee ty 8 Suet 
tee seeeeeeeee 7 E 9 10 7 4 eee 7 14 \ eee i 7 ep- 
ae ila Raila owe ns 10 10 at "3" nts 112 1133 ; ‘0 sha i $9Mar90 etter. oe : ae 
Do 7% cumu oe sess tee ciGevesd a 100 | 100 113 j114 (ul2 113 188 5 1! e194 7 Dec.89} 7 wena 6 Dec.90! a since 
Mant AN: Went Sie Mor 8 $2,544.00 30010 ToL 00 ot) 105, | # stot | 98 | & Pec She aie wi ine 
; . Col. Is 7 Ti, \LO1g 104 > : :87 od 
Maryport & Garlisie One Label) | 10L100) 100. 204|:00 101 | 99 00 104 nit | 82 | 79 | ahdans ae | a on| agua 
Matatoas 4 Sabana 70 be. 1924 Oe een 100 3b to 79 $0 oF al | 5 1 t43n0.$0 fey “Jano! ‘on a1 
. wné , a 5 1 uv 
Senrnehieceet % de stock sesees 460,000! eA 100 4 5 3 4 1363 a a 139 123 4 Jan.90 4 July 3}Jan.91) 3 J 1 
y i ” nae 4 
Mersey perpetua Pee eneneeeerereesenes 54,247) 20 | 20 186 (187 |{35 (136 125313 5 0196 105 | 34Jan.90 ayy 4 Jan.¢-| Suly9l 
Do 43 % do de ponte chdlidietl Stock |100 25. |126 |124 \195 3 7 O19 Jan. 9! 4 Ju y90) Jan.91' 4 1 
etopaitan 4p dc sack Sanath 10 23 nt nig | tek | 2. § cam | aan 4 Salyoo 4 San. 01 4 Jaye 
? Ses eeeeernee . “ly , . 
—— debenture stock Sea 502038 y 100 Re “ 17 us 1184 4 9 A120 \n15 4 Jan 
Bea ee: tee em 100 116 '117 {tis 16 | ash ) 
Do4 % perpetual ce, 1882 ...... ospoot "ee tie 
erence, ’ ” 
Ded Fiero eem. pref., 18S3# ...... 
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—Continued. 
SH. COLONTAL. AND FOREIGN RAILWAYS—Con 
' BRITT . 4 Fuses 35 ek Last yrs. PRices or DIVIDENDS. 
, tt C ‘: Monta. Last divs. yld,| 1891. 
i “Share, | ‘es at Latest! 2 = Last Four. pa 
} ‘ are. I Done. Price, tO Cent. per «inn 7 
» | NAME. Subscribed het &|é a/b PerCent.| my | § Rate per ) 4 Jan0 | 4 Julyol 
oc — | _—___ |__| ate aiitkacatne n 
| —|_ 100 esi 14] 115 |g z2 S118 | ne How 4 Jalyoe ¢ Jan.o) 30ub91 
| —_——-- i a 8 9) 
litan 4 % preference, 1887.. “eae 100 tld 115 (113 [tid | 115 | 3 " 3) 908 76" 76 | 23Jan.90) 3 July90 we + 2gJuly91 
[ es 7 % new preference ...,....,.. | gaat . 1100 864) 903, oy 883) 8993 | ¢ 9 6 73h! 63 63 | 2 24Jan. 90 2yJaly a 91/ 6 July$l 
} | Do furplue Landa atock (nowiaaiil -26eaeist °” 100 | 725 ae 165 5 he? 167k |312 6170 164 | O Sonts ¢ Julyoe 4 Jan.9}| 4 July91 
t OC ava , ” 100 166 \ 2115 1130 | an 
l ) Do Surplus Lanc a4 % deben, sth} 1,211,625) | U3 L423 ie 14h | 3 il “| | 4 July91 
1 geet Distric Mee 727,200} 100 { 4 July9e} 4 Jan. 91! 
| RENE sau mate) tn ng ue ny no |e |g 2 2 lpNe apes) ste say 
L Midst oat ” 22 120 122 ‘ } 1. 90 44 ct. : 91 
; Hs spo Roling Eatenaicn 4 Zrentchg} 250,000} > 1100 a9 | 8 {119 | 1214 | 3 76 ae ae ee Teseb Oct T Mason} 2490001 
; Do Fulham Extension hrentche | ohne ” 1100 |107 1108 106 i110 { : i. d 80}, 65 | 10 Mar 90) 14Sep. 9C) 1 ad nil. 
! | Do 4% Ferpet, eta ea: | 1500-000) m (R00 | 79 | 804" a 314) 31 | a, | 334) 28) nil. 90! 6 July9} 6 Jun. 01} 8 Salyo! 
Do 5 % preference, issued at 2.250.000) ” 1100 at | oa 192 host! 123 419 6138 192 6 re 8 Ine 81 8 Dec.%| 8 oe 
| Do ORDINARY STOCK ...........000++ «| 2,000,000 ” {100 12% 18104 3 104 | 8 0 @ (1258) 101 | 8 9) 6 Ine.0C} 6 Dec. | 6 Jn 
Mexican Limited, 6 7; perp. aeb. ste 2,554,100} 100/109 309 1013) 48 | 472 12 10 0) 854) 474) 6 Dec.89) il. btwa| 3 May91/th Nov9t 
Do 8° Ist preference...,........0-+.-. 060' 100 543| 54h 474) * 18 3} §2} | 278 1y Nov.89/n 4 Jan.91| 4 Julyd 
| pe ee. 8 me ge te 1,011,960) ” | 32 32 | 272, 283! ost | 7 503) 4 Jan.90} 4 July90 Tivyslon $1 
) OeaEhae See ee Diptiaar is peohed| tal 2! 74j 73) 783s 031) Feeaeaty Beret sige peer Se 
De OLpi aie ser rp bds. '$52.460, 000; § 7000! 05 374 38 364) 37 | 364 deo | 40 v4 18)) : 
Mexican Contr , L. ea v8 iat ce ($15,900,000) $1,00u/205 23, 24/20/29) 999) |, | 2 \ 19°| ‘Voll Ded) 
| To Ist consol. Ine. bonds Soames | $9, 472,000! $1 00205; | 2 ©3}) 24 | 203' 22 | O74 | 25h) | 914 Int. payab lein NYk|Sune 1 ar 
) Do 2nd ion stock ek | $88,500,000 Stock | nee 10! 6 97x, 7 66 8 0101 | 38 | n 
mon Stock ............s2e50s aint 21.60 aot ael aa ee | 
: oe Dink am B10 O0 e147 147 a Bly Sts uiee ecamteri shia 
Do 2nd Mort. 7 iB. 4,2: ‘5,000 4x1 86/82/85) #9, > (2 i 3 Jul eB 
| Sia Sai tas i a ae 2) ca eye Se 
L Mexican Southern . emai | 129 150; 128 129 137 3 2 8 1262, 4 Feb. 90) 4 Aug b9!| 4 Aug?! 
) Midland 3% debenture stock -.. soeesrit’ > leo tse a0 ites Howl yaee | #2 613141263) 4 F L.90| 4 Auggt) 4 Feb. 1 
nae 129 1130 : she > 6 1295 125 | 4 Fe P b.9}) 53 ug 
: Det 7 Sohantidated’ paar. pet sponehe| ° 100 127 |1293) 126 M39 | sag ; Is 9 1634 1473) 62PoE 8S sat o0 V jane 4 Jaly a 
De 2 pocorn) protean | § a 263211 . ts 00 [11841 ir9tln19 tio" G'S shes aa 4yJan.00) 4 stynteee “ten 01 iano 
l DoConsoLipaTED | 1,068,684) ; ve 1239] 1284 8 ; 90) 44 July Sep.9! 
M. GW. 4% debenture apeck vent: Sean 9 i 100 1238) -. ett tt30° 1y0 3 z0 91308) 128 | $aiarsol'S 5 Sep. ec! 5 coe ; eT 
Do 43% Adbahtuie t epee 201,700,” 100 142 1 Nga | vag i 3.2! 1153 113 | 4 Mar90) 4 Sep. 9¢ ; Mar9l 5 Sep. 91 
Bee eee rte 300,000) “4 ‘100 alk 5914 14 1145! 1143 | 3 70 afl 1032 5 Mar90, 5 Sep. 9 ib v.90} 6 May9! 
l Do 5 % preference ............6..e08 "96,464. \100 I o4| 3211044 1043 411 . 1094, | 89) 6 May90/ 6 No 90 
aad Hivees prrsegery TAIT 2,370,000! ” 100 roagitcat, Mei ail ase 6 15 | & Nove teyool 2 pa siayo) 
Do Coxsontpareo § edeb. stock | 11303 353), {100 us | 3,| 38 St gab sn 113 | 44Jan,90) 4hJuly90 5 say! 5 Novg! 
: Meee Urmapny Lim, fp. stock. 600,000, "0 | 10 avaine '3 linge) 1133 8 TD Shae fae 5 May90 5 Nov 5 Jau.9}| 5 July91 
L Do shareS.........+1-s0c00:0000001 } 283,435) Stock 100 | | os '1053 17x. 1064 448, ON) ; Jan.90' 5 July 
1 Mid. Wales “A” 44% debenture _ 459200, 100 |100 |108 oe 107: 108 | 108; 4 JU 2!109 1053: 
et i eT 107 ” 
Midland of Casade Leacthone: 1912] 1,075,200; 140 |100 108 rel | 44 cosh =o! | :, 
l Do 5% vonsolida . o TT, TOR Fe | 6 Jul 
Mid, of West. Australia64, lst } Mort 670,00C; 100 | wel 4 = Peta ; 6 1? 4 4 6 Jan.90 6 iy pa ’ Mayol 7 Nov 9 
eee iol ies 873, 954) 95; 6 17 7 May90! 7 id | Aug. '90 
l Minas and Rio, Lim., ae 653,100, 100 4 ETT i) 194) 15 | 16x) Gh 8 26 y ny | $0 2 | ‘Conaan | dne Oct. |§9, y? 8 
1BBI-f, bed. 1914 Brazil 3097+ 1,000,000} 20 | 20 | 93°} 94 | 92 | [93] 92h)... {95 1 02 [£1 1/3) 3 July91 
Doord. shra Fei et@acl, bde.-1921| $1/382,000 1, ee | | 95 | 3 | pee eas 
Minn.St.Louis 6 % gold « | 98 W4 e 2 rt 91 4 July9 
! Hit Goan tit Boye Gold sae tai <i vide feo ea Li #1 $) 99} 4 #904 87 | 6 Jan.Q0! 5 JulyO0} 4 Jan, : 
1 Ist Cons ‘ 24) 91 | 4 Air" 1 Ju 
L Minn., Saulte, ae ieee Siar, | $9,964,000) $1,000 ing 92 | ; a o nl eee @ 29 | Dividends! tre 1 Mayol! 4 Novil 
I % Ast mort., re ce 54) 7 82 | 70 | 7 o de som, | | 
l gpa mE -W rer cee ere $9,628,000) $1, 000200 4 cS 793. 80 SOx} 793 5 0 4 5 rm oe eT let od 
5% Gold Bonds, iMt4&% ed bds $39,466,000) $1,000) .. a 48 | 49 ! $74) 47 | S0Teea! saz ten "4 | 
i, Bah & Tet.) Hy 4% Gl bat $20,000,000 feign |. re | 29 29 nal See} itt ' 214! ae - ans | iki 
L ee ee 7000, a me ort Naa 
me new preferred .. verse 79000,000) $100 | | te taal 52) so 6 5 9921/80/15 Miay00) 5 Nov90 ree 5 ort 
l cee ‘ 0 ITT. 9 a u 
Mobile Vir nga iat mort, red #320900 10m a 25 Erte Sri ans ote 93 15 0 5 July 90 ries y 
Ps ae Pays ‘deb bonds,1912 108.500 100 100 tag. #05 a P | Pei 00 | | 5 Dec.89) 5 Jne. 90) 5 Dec. 90 5 Jne. 91 
Mogyana (Brazil) 5 71906 104,7 9 v,105 100 | / . 
l Bree ernie site Biers “ | lime os es 1023 1023) 1023 é.¢ | o;July90} 24Jan. 91 24July9! 
mes: petone 1055 (aie, $20 ,0007}}  1,815,; 100 | | | Ve | 195) 123 4 O 0, 13 | 12 | 24yan.90 6 July90) 6 Jan.91\ 6 July9! 
red. before 124' 13 -% vu 28 | an, J9U) 
| way trance anante \ Belgian 620,401 20 | 20 | 27"| 28 mar) eh dS ool v.00] 5 Ang.0) 5 ee Aeeel 
. 14 nes 30 francs)... Gov. 196,580 20 | | Se 103 { 104 | 4 18 6 1072 od oe 88 5. in # 2 in 90 23 in 91 
Do guar : 104 102 : . 28 36 on 
Nashville, f Florence, and aaaeat tT £920,000| 8,1000 2054 103 31 | 26 BS 24 | 718 . Wiel}... aa 
l 5% Ist TIRE Be go. BUA cccoevcccesecces 305,375 "5 70 73 i eee A pl.91'5 
l Nassjo Oscarshamn Lr peat 264,680} 100 100 | 724 4 535, | 61s g 95 24 4)54 pes ost ah AB Apl.91 2yOst 
y r 
Nat. Pisco a feoee ht (Brazilian) 100 100 | rie ee 12 vu a 3 Ape30 5 Aug Feb.91' $5 1 
| Ts, my h 32deb, red by 1910. 250,000| 20 | 20 | Flas in | nas | 440 ‘ 14h 18 '25/ Aug, warm 
> % Te 3 $13 
aad A eg EG 400000) 100 |100 | 525) 524, 474 473 ; nom 6 May90; 6 Nov90| 6 Mayd1! 6 Noval 
) New York and’ Cavada 8% 905] 800,000) 200 |200 116 j116 (L124 iss nak ‘3 Lz 1 en ed ee tesa 
L & Hudson Canal, } 000} $100 100 | 42 3 is 1284) 1305 | 4,7 98 {17 | 6 Jan.90| 6 Jun 5 Avg) 
N.Y. Sueg. f& Western a 0 $80,000,000 $1,000.2054 1299 nal {t19 {190" 10h | fe sag hos | 8 Mand 4 Novoo 4 Mayol! 4 Novol 
“Becta in ae A i regis 3 singh 14 Ra Ge ae 
Do 6% ster m ms! 5 SO : j eee 
: Do 5 % debentures, 1904 1905 .... aK a> ‘ion $100 1% 1188 134 1184, 1st Bute 3 ly Aug90} 7 Mar91) 7 Augol 
l Do 4 % gold deb. certs., pas $89,428,300 $100 | ts 4 15 0,140 132 | 7 Mar90 
, Do $100 SHARES 2. o..e.cceceenses 1374 140 135 |1374! 1393 aia 7 Mardi 7 Aug’ 
P New York, Lake Krie, & Western 1920/$16,890,000| $1,000,2054 £0 $135 4274) 7 Margo! 7 aug 00! @ Dee 
7% lst consolidated mort,, 1920 | ; ie Nes ibe Noval lord |kz2 slit Gell 6 Deose Hm Jn. 8 Dec 6 Joel 
lst consol. mortgage ""\ $3.705,977 ‘$1000 2054 100510 | ys 107 jos (615 Y 89 | TT 6 Dec.89 eae 6 Jan. 91 
coupon bonds, We <n tee 1 969 |"$ionds40 $1;0003054 864 53 | Six), 8 8 80 | 7 12 0 85 | 80 | 
Do 67,2ndconsol. mor eerie, 196 $4,080 240) §1,000/9054| 5 aoe | 824 
funded coupon : $508 
Do Gold bonde 1077 (Aun, Coup.) 
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CaPrrat. Monts. Last |Ti¥8- id. 1891. DrvipEnps. 
qormnenesieteniians | Baei- area 
NAME. Share | 2 ne Last Four. 
Subscribed 3 eid 3 £ = : : Done ret i Rate per Cent. per Annum, 
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N.Y., L. Erie and West. 6 % $8,536,600; $100 |$100) 71 | 72 | 66 | 72 | 72h) nil ws .- | 6 Jan.84 nil since, 
Th aes stock ont, OE 7,404,900; $100 {$100} 313) 314) 272) 312/ 314 | nil. nil. nil. nil. nil 
N.Y.,Ont.,& Weta. ore, ist mt.1939 $5,600,000 $1,000/2054'100 [1013\ 98 | 98x! 98456 2 5 Dec. 89! 5 Jne.90| 5 Dec. 90/5 June 9] 
Do common stock .....000. ...s-sseses. $58,113,983| $100 |$100) 209\ 21 | 17%) 209 2034). nil. nil. nil. nil. ail, 

ere Yor Pennsylvania, and Ohio 
(Prior Live ede Mar. $8,000,000} $1,000/200 |103 {105 /101 103 | 1063 | 6 4 6 Mar90| 6 Sep.90| 6 Mar9:! 6 Sep.91 
'Y Ist mortgage, 1905. ......... '447,000/ $1,000|200 | 39 | 39 } 3541 38 | 38 : 24} 293) 7 Jon.91/99) /6July9\pd.chiefl y| in Soci 
De Byuipmen = onde, 1908 225,300 100 |100 | 99 | 99 } 974) 98x) 97315 3 6 5 May90! 5 Nov90\ 5 May 91) 5 Nov 
| 1910  242,500| 100 100 100 |101 | 99 100 | 1608 | 6 3 9 | 3 dne.90| & Des-90 SJune 91 
Do dele interest warrants...... $16,642,588! Stock |$100 ass 18} 1 — son a 
Do 7 ged intro errant soaks $13,100,000) $1,000/2054 44) 5) 48) nil. nil. nil. nil. nil, 
Do 7 % 3rd mortgage, 1916 ......... $28,784,000) $1,000}2054 2 4 1g} 2 1g | nil, nil, nil, nil. nil, 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| $1,442,506) $1,000)2053) ... oo | ose eee 6 Apl.90; 6 Oct. 90| 6 Apl.91) 6 Oct.91 
New Zealand Midland, Limited...... 250,00 10| sx| 6) 4| 5| 5 \10 0 5 Apl90| 5 Oct.90 5 Apl.91| 5 Oct.91 
Do 5% lst mortgage debentures .. 745,000} 100 {100 |$44x{ 86 | 82 | 834) 82 | 6 0 5 Apl.90! 5 Oct. 90) 5 Apl.91) 5 Oct.91 
Nitrate Railways, L., 5% Ist mortgage 1,924,000! 100 |100 | 944) 963) 924; 94 | 924) 5 8 5 Jan.90; 5 July90| 5 Jan.91) 5 July91 
BEAR ncncdtihe <goenegaghy>tvesennces A 10 | 163) 172) 164) 174 178 |f2 8 114/25 Jan.90/20 July90/20 Jan.91/20 July91 
Do pref. con. ordinary ......... ..... 330,960 1 74, 8] 7) 74) 7s aid i can ~ 
oe con. oaee sol hae ie cranes = 3 i i 134 ws eee ta eT is 
ew (7% Pref. till 1894)........ ,00 2 tt x: /3\ps July. 
Nizam’s Sate Re Rail, (td. & % stock} 2,000,000 Stock {100 |1144!1174|1145|1164) 1173 | 47 5 Dec.89| 5 Jne.90| 5 Dec.90| 5 July9l 
Do 4% red. mort. debentures ...... 1, , , {100 1034105 102 |1033| 1034 | 3 18 4 Dec.89! 4 Jne, 90) 4 Dec.90} 4 July91 
Norfolk & Western 6% gen. mort, 193}| $7,283,000} $1,000!2054)124x!1253/123 /124 | 1244 | 4 14 6 May90| 6 Nov90! 6 May91| 6 Nov9) 
Do6 % Imp. and Ext. bonds, 1934] $5,000,000] $1,000}2054)115 (116 [114 |116 | 115g] 5 $ 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug$i 
Do 7 % Adj. mort. te 1924...... $1,500,000} $1,000)2054)115 [116 |L12g)L13x/ 1135 | 6 2 eee, more. Juine, Sep., |Dec. 
Do 5 % 100-year Gold Bonds ...... $7,000,00 96 | 97 96 | 96/5 6 5 Jan.91) 5 July91 
Do (Clinch Vall, Div.) 1 M. gd. bds. $2,500,000 $1,000 100 98 | 984) 98 | 984; 98 Ret 5 Aug9l 
Do 6 % preference stock ......... .- $40,000,000} $100 |$100|543x| 543) 50 | 524) 525 | 5 


Common Srock 


= 
& 
. 
:Bri 
s 
w 
Si 
8 


3 Oct.91 
$9,500,000} $100 |$100) 184) 20 | 17 | 1834 sind 





lender idee Jaa 
a consol. Lien stock 4% 4 Feb.90| 4 Aug eb.91/ 4 Aug91 
nee aeeioe stock (E.P.&D.B. 5 Feb.90| 5 Aug90; 5 Feb.91) 5 Aug9} 
4, debenture stock ............ 4 May90| 4 Nov90/ 4 May91/ 4 Nov91 
De “of debenture stock .......+.+.. 4}May90) 44Nov90| 44May9]) 44Nov91 
Do 13 ? debenture SEE ‘ishochutanrs 43May90| 44Nov90| 4¢May91| 44Nov91 
Do consol, 4 % pref. stock, No. 1.. 4 Mar90}| 4 Sep.90| 4 Mar91] 4 Oct.91 
Do vonsol. 4 %, pref. stock, No. 2... 4 Mar90| 4 Sep.90| 4 Mar91) 4 Oct.91 
Do Monkland ord.) 6 % preference 6 Mar90| 6 Sep.90| 6 Mar9l) 6 Oct.91 
Do Do Edinburgh & Glasgow 44 7, pref 44Mar90| 44Sep.90) 44Mar91/ 440ct.91 
e% Eg BOG on. vistecoctomnse> 5 Mar90| 5 Sep.90) 5 Mar9l! 5 Oct.91 
ood ref., 1874 5 Mar90| 5 Sep. 90) 5 Mar91/ 5 Oct.91 
De 44 Y preference, BOT Sor clove 4sMar90| 44Sep 90 44Mar91) 440ct.91 
Do, do convertible at holder's opti 44Mar90| 44Sep.90) 44Mar91) 440ct.91 
Do 5 % prefer. 1879—convertible .. $)145 |138 | 5 Mar90| 5 Sep.90) 5 Mar91) 5 Oct.91 
Do 4% prefer., 1884, conv. July, 89 9}1334)112 | 4 Mar90| 4 Sep.90| 4 Mar91/ 4 Oct.91 
Do 45 pref. 1888, conv. Aug. ,1890 she 4 Mar.91) 4 Oct.91 
Do pref, °B0 conv. (4 % from eb. 93 


Do 3 % preferred ORDINARY 


T}Mar91 


3 Mar90| 3 Oct.90 1 Oct.91 
Do deferred ordin Te a 364) 34Mar90| 1¥Oct.90| 0 Mar91| 0 Oct.91 
North-Kastern—4 % debenture stock| 13, 


263) 4 Jan.90| 4 July90) 4 Jan.91 
ulys 


Do debenture stock ih thibethonees 44Jan.91 
Do isle ak a ted 4% ... 


4 Feb 90) 4 Aug90 4 Feb 91) 4 Aug9l 

Do Carlisle 44 % ..........cccccceeeeeess 44Feb 90! 44Aug90) 44Feb 91 ug9l 

_ Stockton Fe Darlington, A 5 5 Feb 90) 5 Aug90) 5 Feb 91) 5 Aug9l 
_ -- &C6% 


BD Eile MIE sedi necinastuchsevtn ceases 
Do Norra -EASTERN * ConsoLs”, 
‘Do New, £35 paid 


a. ete aan Nhe Ce Ce Ce Co Ce Co Co Ce Co Co Co Co Co Oo Oo 
. 3 a Pee ee be Be ee 
Leta! ORNL CON SSSASSOUWIUH AGH 


Peete eeeeeeeeeeeeee 








N.-East of Uruguay, L.,7 -shrs. 5 12 7 Apl 7 Oct. 90 7 Apl.91] 7 Oct.91 
ae orl oa te 415 $13| 10 Aa} 7 apt a 5 Oct. 90| 5 Apl.91| 5 Oct 91 
Nth. of France 3% ébg.(red.75 yrs) $ 7 6} 18 | 174) 3 Jan.90| 3 July90| 3 Jan.91 3 Suly3t 
STE dalam nocnepedpon 4 0 9 19} 17 | 3gJan.90} 3fJuly90) 3gJan.91 sqJuly? 
sadovsdvodepedeacescoccecsees 3 13 16 for 87j16 for 88/16 for 89! J ay 
North London—4} ieetremeare ae atk 3 4 44Jan.90| 4$July90| 44Jan.91 tyJalys 
creasin, 
avhen ord. aoa above $ 9 5}Feb 90) 44Aug? Feb 91, 44Aug91 
Do ORENCH SG Yi... ..eescceeceeeees $9 44Feb 90) 44Aug? Feb 91| 44Aug91 
Do ConsoLrpaTtED STOCK ..........., 8 16 74F eb 90] 74Aug90; 74Feb 91; 74Aug9l 
Central 6 % consolida 
by drawings by 1904 6 6 6 Jan.90} 6 July90) 6 Jan.91) 6 July91 
ia 5% iat 4 16 5 Jan.90} 5 July90| 5 Jan.91) 5 July91 
Do deb. stock 4%............ 4 8 92 | 4 Feb.90) 4 Aug9U) 4 Feb.91| 4 Aug9l 
Do Exten. of Canada 6% bds f Canada is no|w a}ma}) gamated | with the| Grand Trjunk.) 
by Nrthn. of Canaila 00 | 6 1 O05 }100 | 6 Jan.90| 6 July90} 6 Jan.91/ 6 July91 


6 Jan.91| 6 July9l 
3 ApL9l| 3 Oct.91 


119 | 4 17 9}121 |116'| 6 Jan.90| 6 July90| 6 Jan.91) 6 July9l 
115 | & $ 6116 }1124) 6 Apl.90| 6 Oct.90) 6 Mar91) 6 Oct.91 


Dex oR th, 5 8 0118 |108 | 6 Dec.89; 6 Jne.90| 6 Nov90| 6 Jne.91 

ties danaih belts: Sho kan 748| 5 7 3) 8i$} 618 4 Dec.90| 4 Mar9l/ 4 Jne.91) 4 Sep.91 

Do Go ee 83 .. | 88 a .. | SJune9l 
MMON 





}106° 106] 5 1g d12 108: .» | '6 Aug90} 6 Feb.91; 6 Augdl 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




















PRICES OF THE Last yrs.| PRICESOF 
| | Carrrat. Mont. Last ive yld.| 1891. DivipEnps. 
NAME. sunseribea| 2") 3 | 2, 3 i 3 a tates! g ¢ 
uDscri _ i 
r te Do Price. 2 Last Four. 
£ = |Stock. che & als 43 °°" |PerCent.| 5 | a Rate per Cent. per Annim. 


N. Staffordshire—4} % debenture stk.) 1,912,341| Stock /100 '133 i134 1132 ‘138 | 1333 3 

































































































‘ } oe 
aia : 6 0 \130 an.90|} 435 
Do g.5Zwith prop.surp. prof. to 64 %| 1,170,000; 20 | 20 | 31 | 31} 303! 31 | 303 13 4 9: 314 20 | 5 Jan-001 S yas seine Syenel 
Do 5 he ae 971,000) Stock |100 {151 [152 (150 }151 | 152 i$ 7 6154 160 | 5 Feb 90 5 Aug90| 5 Feb 91) 5 Aug91 
Do 447% pref. atock ..:...,........... , 039,901; ,, 100 [134 |135 (133 134 135 3 8 0'137 |133 44Feb 90) 44Aug90| 4}Feb 91) 44Aug91 
i Do ConxsoLIDATED STOCK ............ 5,230,140; ,, 100 |122 /123 /121 ji92 | 122 | 4 o 612631119 | 5 Feb.90| 5 Aug90| 5 Feb 91) 4$Aug91 
N.-West Argentine 6 % perp. deb. ...) 350,000, ,, 100 | 824) 85 | 80 | g24} ... 17 8 31102 | 80 | 6 Jan. 90) 6 July 90} 6 Jan.91) 6 July9) 
Do 6% I oe er aaa 150,000 ” 100 coe ene aula ae ia | dak bid wn ¢ 2 July89 6 Jan.90 6 July 6 July91 
Do? % pref..... Oe ee recerercevcecccscccoes 335,000 10 | 10 34 & 3 34 3 U6 @O 0 64 2)7 Jan.90 7 July90 7 Jan.9}\ 0 July91 
CN a 8 ot sc epecnac 160,000 10 | 10 24 3 2 24 os 146) Bi OF 3 | 2/7 Jan.90 7 July90 7 Jan.91| 0 July92 
North-West of Uruguay 6% deb. stock 389,500 Stock |100 | 803} 83 | 78 | 803| 83 | 7 22 6 1073, 75 | 6 Dec.89! 6 Jne,90| 6 Dec.90| 6 Jne.91 
Do 6% Ist preference.................. ©68,960 ~ |100 403) 403) 35 | 35] 358 | 8 22 6) 6) 354; 2 July37/24 July88/24 July89\34 July 90 
Do 5% 2nd preference...........+...... ~86,179; ,, |100 | 214) 214) 194 194 20% | mol, ( 454| 199} nil. nil nil, nil. 
Do OrnpINARY SHARES ........+...... 119,320} 20 | 20 | 4; 4) 3h 33) 3H)... 9, 3h ss ie 
Nottingham Subn. min. 34% ...... 250,000) Stock 100 |... |... 1... LOB]... ‘a eos ve ae =. 34S ept. 91 
Peep L es ene rt LE $3,886,000) $1,000 2054| 99 |100 | 97 | 97x! 97215 3 E01 | 90}) 5 May90| 5 Nov90} 5 May9Ij 5 Nov 91 
Do prefe SRBOD iaisernred scciecaenn $4,030,000) $100 $100) 954,954 $74, 90 | 90 nil. {100 (76) nil. nil, nil nil, 
Do OnpINARY SHARES .............-- $20,000,000} $100 |$100! 23 | 23 194) 22| 223! ni, | 97! 16 nil ail at ik 
Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 40,000; 10) 10/14) 14}; 133! 14{ 144/383 7 9) 143) 18f| 48Mar90| 43Se.90, 49Mar91\ 49Sep. 91 
| Ontario and Quebec 5 % perp. deb.stck| 4,007,381 | Stock |100 |127 [128 124 |125x| 1245 | 4 0 0130 (1214 5 Dec.89| 5 Jne.90} 5 Dec.90| 5 Jne.9l 
j Do 6 % Capital Stock..............00+. $2,000,000) $100 $100)147 (148 [144 jla4x) 144 | 4 3S S148 (188 { 6 Dec.90, 6 Jne 90| 6 Dec. 90| 6 Jne.91 
Oregon& California5Z Istmt bds1927/$16,654,000) $1,000,205} 99 100 | 98 | 99 | 984 15 2 6100 | 96 | 5 Jan.90; 5 July90| 5 Jan.91| 5 July91 
Oregon Short Line and Utah North. | | 
ern Coll. Trust 5 % gold bonds _,../ $5,500,000) $1,000/100 | 784 80 | 77 | 783! 742 | 6 8 O 2 | 724 5 Feb,91) 5 Aug9l 












Ottoman,Sm -Aidin, gtd -112,000/ 
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perann.byTurkey till 1908 6%bds} 709,600} 100 |100 |1114 1114)1074)1094|x109 9 €1144/107 | 6 May90| 6 Nov90| 6 May91) 6 Nov91 |} 
Do5% debentures, 1910 (iss. in 1880) 337,100) 100 |100 /101 [192 100 /10) , 0 105 (100 | 5 Mar90) 5 Sep.90) 5 Mar9}| 5 Sep.92 
oe Eevelhony, Extension), 1910... 95,100} 100 |100 Z 103 | 99 | 5 Mar90) 5 Sep.90| 5 Marl) 5 Sep.91 
Do, do 1910 (Tireh Extzczsion)...... 175,000) 100 |100 2 o!103 | 98 | 5 Mar90| 5 Sep.90) 5 Mar9i| 5.Sep.91 ||) 
Do 5 % debentures, 1886 ............ 100 |100 2 6 1024] 974) 5 ApL90| 5 Oct.90| 5 Apl.9]| 5 Oct.91 
Do 5 % debentures, 1888 and 1889 Z 3103 | 99 | 5 Jan.90) 5 July90) 5 Jan.9)) 5 July9i |} 
Do SHares (to bearer) epee dheckoatte 17 | 224) 19 | 9 Apl90) 230ct.00} 4 Apl.91) O Oct.91 |} 
Ottoman of Anatolia 5 % Debs. ...... 1 3) 91 te nl 5 ApL9l) 5 Oct.92 |}, 
ee een Bate pelea els Anas oa 
Panama Rail 7% gen. mort pnds 1895 0 6 108 101 7 Apl.o0 i ot'90 i aplol 7 Oct. 61 
Do 6 % subsidy bonds, 1910........ 102 P ct. pl. 
Passeney Centr. 5 % perm deb. stk. 6 6 71 | 224, 5 Nov89| 5 May90; 5 Nov90| 5 May91 | 
Perna ek, See 8 6| 18 12 | 3 Jan.90| 3 July90| 3 JanO1| 3 July9i |} 
Do3%obl.“FusionNouv.”.  — 9 6 18 | 17 | 8 ApL90} 3 Oct. 96) 3 ApL91) 3 Oct. 92 /f) 
HARES eat dati egeddondonsane 1 146 9 013), ll pm ce i pa fon Hie Ben 
Pennsylvaniagen. mort.6%sterl.,1910 8 3128 6 Jan. 90) 6 Jne. an, a | 
| DoGiconsol-sterl sk. fd. mort.,1905 é onal 6 Jan, 00 6 July 6 Jan.01} 6 Julyd ; 
Doh Zaid we fe, 1913.00. | $9,900 1 9)113 |107 | 44May90| 4,Nov90| 4sMay91| 44Nov91 
Engg aay TSM $3, 16 3/105 |102 | 4 Feb 90| 4 Aug90| 4 Feb,91| 4.Aug9l || 
Do Cae reads bonds Ay 1914 e082 0501" $50. 50 7 U| 589| 505| 6 May90! 5 Nov90| 6 May9l| 6 Novol |} 
} || Pennsylvn.Co.44% 1 mt gld bds, 1921/$15,717,000) $1,000)2054 109. 2 c'est abrasives dbinn- S Tees 
| ||| Perkiomen 5 % gold bds.,1918......... $1,125, 6 ¢ : on : ya “ qn 6 Julpi 
Phil & Erie6%gen. mt.1920 (isdat87})} 1,000, Al 44) 6 Jan, arate ne os 
‘Phil.& Read.6%ster.gen.con.mt.1911/ 1,399,800 10 9 . 
Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800 27 O10 










Do Gen, mort., 4 % Gid bnds 1958 $35,703,000 
Do 5 % Ist Pref. Inc. bonds ...... 947,828 
Do Pref. Inc. bonds ............ 
Do 3rd Pref. Inc. bonds .........++. 13,1 
















92,000 275| 6j| 61 6 | 6f 
267,900] Stock |100 {103x!103 !101 /102 | 101 
100 .|102 |102 |1008)101, 







77°73 }°75s1 75 
6 . oo 






silian) 6 % debenture : 1907) _ 
Do preference share seh, dvs weal « 
patrick & Wigtown 3} % Guar. 


Coe. b: oe 





ee eee 





ad 


a NE aOR 1 
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i BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
i — PRICES OF THE (Last y yrs.) PRICESOF| 
| CAPITAL. | MonrH. idivs. yld.| 1891. _1891. | DIVIDENDS. 
' NAME se : | rie 2g 2. Busi- sisted g/g 4 e Last Four. 
j : subecrived| or {3 | £/3| E| # | pee [vs a|F Rate per Cent. per Annum, 
i |Stock. ;O} a Shs = PerCent. jee) *Interim. ft Interest. 
1 “a bibs LON Fecal cesta: Nieedsosl Rivest lipides tie tisngnastgicsicoae —_—_— —- 
Hi ne oe - Ab is ane £ | | | | le s. d. | es | | 
' und iaclu Russian Gov 
for 75 vears ode DD pirexcengees 1,458,500, 20 | 20 173' 174 17 17} 174 | 426 0 183) 16} hApLOO 43 ¢ Oct. 90'8'2psAp91 8/2psOc91 
Rio Claro Sao Paulo, Lim., 5%debs.| £600,000, Stock |100 | \109 {109 |100 1054 1053 | 416 9! 1114) 100 | July 905 jan.9l | 5 July9l 
i SIE ss lsec oa rtnessinaenperenes 600,000, 10/10) 183 18t3 133117 | 168) 5 oO 0} 194! 119, "5/22. ee Ango0| 7 Feb.91 | 10Aug91 
i Rio Grande Jctn. 5Y Ist mort. 50yr. | | | | 
i gold bonds 1939............--seeeeeeee $1,750,000; $1,000 100 | 92 | 93 | 90 ae | 54 511 9 95 | 90 oe | - | 5 dne,91 
; Kt. GrandeWest. Ist mort. 4% gd. bds. $13, 749,000) $1, 00€ 2054) 104) $24) 78 | 823 4 19 3\ 824) 74 ae | 4 Ine 90) 4 Dee. 90) 4 Jne,9l 
Rio de Janeiro & North 6% deb. 1948 250,000 100 100 | 80 | 70 | 75 75 18 1 9 974, 70 | 6 Jan.90 6 July90' 6 Jan91! 6 July91 
Hl Do Principe do Grao Para divi- | | 
i sion 5% Ist mort. bonds ......... 1,350,000) 100 100 ois 60 | 465 503) 50 | 9 18 6) 83h) 465) 5 Apl.90, . Oct. 90) 5 Apl.91) 5 Oct. 91 
Rohilkund and Kumaon, Limited ... 200,000| Stock |100 | 1154/117 |1134'1133ix116 | 4 8 3117 /L10 | 5 Nov89, 5 May90) 5 Nov.90) 5 May91 
; Ross and Monmouth 6 % pref. shares 80,000) 20 | = | 33 | 334, 323, 33 % )3 Il 9) 333) 323) 6 Feb. 90) 6 6 Aug90) 6 Feb. 91) 6 Aug9l 
i Do ordinary shares...,............00++- 80,000) 20 | 44 48) 4p) 43 ii 49, 43 #s for 88\ 3 for 89) % for 90) § Aug9l 
i Royal Sardinian 3% obl. A ............ 943,360 20 20 Bret 2 12] 1g 1 ils 4 3) 12h) 31 | 3 Apl.90) 3 Oct.90| 3 Apl91) 3 Oct.91 
i 3% obligationsseriesB ........... 757,760; 20 | 12) 1k | 11s iti 5 4 3 124) 11 | 3 Jan.90 3 July90) 3 Jan. 91) 3 July91 
Do 5% pref. shares ........6.--s000+ 594,300 10 10 Ti 114) AL | 214) 11g | § 6 9 125) 11 | 5 Jan.90| 6 July90| 6 Jan.91| 6 July?1 
Do ORDINARY SHARES ............... 396,600, 10 103) 103) Of, 10], 10 | 5 17 | 113) 948) 5 Jan.90) 6 July90) 6 Jan.91) 6 July91 
Royal Swedish, Limi ° | taal 
i yal Swedish, Limited (Asstd. Pro- by 
prietors in) debenture stock,5%| 181,500) Stock 100 108x'110 | 106108 | 10S | 4 12 elie 106 | 5 May90 5 Nov90| 5 May91/ 5 Nov91 
i Do preference shares ............... 152,000| 4 4 44 | “i 43, | 44,8 0 0} 5 | 43! 4/9 Julyss) 4/9July 89) 6; L1Jly90)7; 2 July9l 
i Do ORDINARY SHARES ............+5- 460,000) 5 5} x nil, i} nil. nil. nil. nil. 
i Royal Trans-African Ist mort. bds.| 1,418,840) 100 100 | 60| 66 | 55 | 603| 61 | 8 22 3/88 se | 5 Jan.90| 5 Fuly9o| 5 Jan. 91) 5 July 91 
i Sagua la Grande 7 % obligations. 40,000! 100 |100 [103 103 101 |10lx| 1004 | 6 18 ; 104 : May90| 7 Nov.90| 7 May91) 7 Nov9l 
| St John and Maine ..,,...........06008- 550,000) Stock 100 | 343) 364) 33 | 354, 35 | 2 17 3) 364) 03 1 May 90) 1 Nov.90 1 May 91 1 Nov9l 
it Do 4% Deb. stock .........0..00000- 100,000, ,, rot (97 97 (95) 95x} 95 | 4 4% 3) 98 | 94) 4 May90) 4 Nov.9¢ 4 May91) 4 Nov9l 
ii St Jose “ph and Grand Island 6 % Ist | ; "| 
’ ii Mort. Gold Bonds red. 1925...... 7,000,000 $1, 000 2054) ls7ax 90 | 85 | 874, 893 | 6 19 3/100 ) 8 6 May90) 6 stov'eo 6 May9!' 6 Nov91 
i St Lawrence & Ottawa str. Ist mort. 200,000) 100 I oY \too 98 |99 | 99 | 4 2 9100 98 | 4% guar.) by Can. | Pacific. Jue. & Dec. 
i St Louis & San Francisco 6% 1st mort | 
(Missouri & Wstrn. divisn.) 1919} $1,071,000, $1,000 2054) 112 ts 107 (112 | 110 | 5 4 9120 }107 | 6 Feb.90 6 Aug90) 6 Feb.91) 6 Aug9l 
i Do 2d mort B& C, 1906.............. $5, 166 ,500| $1,000 2055 10 107x/109 [105 |107 116g 6 6 S113 ‘105 6 May y9C; 6 Nov90 6 May y91| 6 Nov9l 
ie Do 7% (minimum) preferred ......| 10,000,000, $100 $100) . te fie -» | mil. | 60 | 55 | 5 Oct 8) 2 Apl.89) 4 Oct. 89) nil since 
, Do ComMOn STOCK............0..0000+- 10,500,000] $100 BOO be Fis Ps Lae kee ee TT ee | nil, nil. - | nil. 
St Louis & S. W. 4% gold bds, 1st mrt. $20,000,000 $1,000 205 | 71 72 | 67 | 684! 67 | and 72 | 67 } a 4 Nov9l 
. Do 2nd mtg. non.-cum. gd. ine. ...| $8 ,000,000| $1,000 205 33 | 34 | 29 | 30} 29 cas 34 | 29 } Ea 
De Mi piekds ‘gems ated «......:..3 $20,000,000, $100 $1c0| 19 | 20 | 18 | 19| ... | | 20 | 28 | 
Do common stock ...........00sc00000: $16, 500,000 $100 ($100) 104) 11 | 10 | 104)... “na 1ll' 6 aie 
$+ Louis Bridge7 7 Istmrt.gld.bs.,1929 ao $1,000|2053| 12931132 [127 11294) 129 | 5 5 011335) 11255| 7 Apl. 90) 7 Oct. 90| 7 Apl. 91) 7 Oct.91 
Do first preferred stock.. ............ 2;490,000! $100 ‘3100! 107 108 |106 (107 | 104 | 5 24 9/109 }104 |} 6 Jan.90} 6 July90) 6 Jan. 91| 6 July9l 
Do second pref. stock (3 Srone 16 $3,000,000 $100 '$100/514 53 | 50 | 514) 50 | 6 17 0} 55 £0. 3 Jan.90| 3 July90) 3 Jan 91) 3 July91 
St Paul, Minn. ,& Mani.44% Loz 103° tol _|to2 r| 101% | 4 10 9103 | 9 44Jar.90' 44Jne.90) 44Jan 91) 4)Jne.91 
Do 4 % 50-year Bonds, 1940 SRR OE. 3,000,000 100 |100 834 | 4 19 0 8 44178 4 Jan.91) 4 “July91 
Sg A EI '¢20,000,000 $100 100 alts 118 1116 6) us | 5s 6 Mae. 1107 ‘ 6 Nov90| 6 Apl.91 é July91| 6 Oct. 91 
Sambreand grag Isd. to Gd.Central,| | 
De NS i eas nsbevedhs eecveg eatin 199,910) 10 | | 124) 13 | 12 | 12) 125) 4 8 O} 134) 12 54Jan.90) 54July90) 54Jan.91) 54July91 
Do ordinary shares .................. | §97,140' 20 | 0 | 123) 13 113) 12° lg | 3 18 ; 13 103! 2 Apl.90) 2 Oct.90| 2$Apl-91} 2 Oct.91 
San Paulo, 54 % perm. deb. stk. ...... 750,000} Stock 100 ee 105 ing 110 | 6 !£ 3129 ys 5iJan.90) 54July /90| 54Jan.91 54o uly9l 
MUI oa cscseesssneavcastt 2,000,000) 20 | 20 464| 37 415 | 6 16 f 49}) 37 32 “Ap 1.90116 Oct 90) 12*Apl1.91/16 Nov9l 
Scinde, Pun., Delhi, Ann. ‘A, 1958...! £71,096} Annu ity 2s 25 | 24 2: 249 | 313 6) 254! 23 '11Jan90 11 Jly 9019 11Jan91 911 Sly 
Do ii (less 1/8'143 Sinking Pa. 87. | £300 - Annu lity | 27 | 274) 264)" 2391 272 | 3 6 91 29 | 96 ig/l Jan90/9/1 Jly90\9/1 Jan91/9/1 Jly91 
Severn & Wye & Severn Bridge! | | 
guaranteed debenture stock ...! 75, 000 Stock 100 | 17} 120 (115 haty 117 | 3 9 G120 {115 | 4 Feb.90| 4 Aug90) 4 Feb.91|) 4 Aug?l 
Do 4 % debenture stock ............ | 246, 191) », {100 |L01 ‘102 |100 Or 100 |} 4 OG G02 | 974) 4 Feb.90| 4 Aug90! 4 Feb. 91| 4 Aug9l 
Do preference stock, ‘‘A”’ ......... 50,000) » (100 | 69 70 | 68 | 69| 69 | 372 5) 764 o 1 Feb.90) 2 — 1 Feb.91) 4 a 
De oa age TTS 107,467, ;, 100 | 29| 30} 28/99] v9 |” 1. | 35 x k 
Do — age ee 298,269, ,, 100 | 11 pizfro fae} am | | Win! 2 a 
Do Orpvinary STOCK...............0.- 167,348) ,, 100, 9) 10) 8| 9 9 ad 13} 8) a a oe ao 
Shrewsbury& Hereford6 % rentcharge | 
stk (Lon. &Nth-West.&G.Westn.| 625,000), 100° v0 18141784) ie 181 | $ 6 9/187 /178 | 6 Feb.90) 6 Aug90! 6 Feb.91) 6 Aug9l 
Sicilian Rly, L., 6 % Ist mrtge. debs.| 213,500) 100 | Loo qo — 94 | 75 | 6 Feb.90| 6 Aug90' 6 Feb.91) 6 Aug91 
Smyrna & Cassaba 5 % lst mortgage 
redeemable debentures ............ 519,300) 100 ‘100 100 '101 aol ae 99 |& $ G103 | 93 | 5 Jan. 90) 5 July90) 5 Jan.91| 5 July91 
Do 5% red. mort. deb. ............... 500,000) Stock | 100 974x' 99 | Sua 97 |6s $ epee 92 5 Apl. ‘90! 5 Oct. 90) 5 Apl. 91| 5 Oct. 91 
Do 7 % preference .,............s00000 125,000| 20. a 4 22 | 23 92 19 23 nit | 19/7 Novs9| 7 May90 {nil since. 
Do 7 4 Onpinary ........ 393,740, 20 20 | 154) 16 | 154! oh 153.| nil 12 | 3 Mayss| 0 Nov yes 7 7 for 89| 0 for 90 
South & Nrth Alabama 6% bonds,1903 | | | 
(originally 1,100,000/) ............ 948,200} 200 ‘200 111 /111 {108 Nox 110 | 418 O12 '107 | 6 May90 6 Nov.90) 6 May91'6 Nov $1 
Sth. Austrian 3% oblig. red. in 90 yrs. 66,720,860, 20. ~ 123) 1 123) 11g 193! 12} 6 9 13ty ;/ 113) 26Jan.90 2July90! za Jan. 91; 28July91 
Do3% oblig. 1871 (series X) red.1969| 14,399,640; 20 | 20 nt 2g 19g] 124 6 art Lda) 28An1.90) 280ct. 90, 23 ApL.91| vane a 
MMM TAG paisioatiosscmsesoesecces 14,819,200} 20 | 20 88) 7% 7$ 1 6 123) 78) 3 May88} 1 May89| 1 iM y90'32psMy9 
South-Eastern deb. stock, 4 %......... 1,341 O15 Spock 1° ie 128 tone 127 | 126% 4 0199 (125 | 4 Jan90 4 July90 4 an 91 4 mye 
NE 4,342,440| ,, 100 157 |1584'1564'15g | 158 4 9/160 1156 | 5 Jan.90| 5 July90| 5 ae 91) 5 rh 
Do ** ear 200,000 "7, [100 (t10 (tutta tis | tig 4 sn itor). | . | 8h Faly9l 
Do Readin “Annuities Dibesndudventied 800,000) 20 | 20 | 31 | 814) 303) 8) | 314 7 4 313) 30 (54 Jan.90\54 July90\5} Jan. 91) 5 Jalys 
Do consolidated sy 44 %, perpet. 


44Jul 
Do consolidated sea 1.81 s Pot 
Do consolidated 5 % preference .. 


Do 4 % Vested Companies stock .. 


£139 1135 | 44Jan.90) 44Jul 
2,172,580} ,, (100 |137 {138 [136 (137 | 1374 91 Jan.90 44July90 


9139 \136 | 44Jan.91| 44Jan.91| 44July91/ 44July91 
2,640,820} ,, (100 \153 |154 1152 {153 | 154 $Jan, 4J tinal a8 


9)156 |151 | 5 Jan.90| 5 Jul 5 Jan.91| 5 July9l 


6 
6 
5 
5 
4 i198 {115 63F eb.90| 34Ang90| 6}Feb.91| 2tAug9l 
0 
3 


4 
4 
2 
3 
3 
3 

3 

984,300|Stock 100 138 |139 1137 {13g | 1374 | 3 

3 
3 

719,175, ,, 100 \122 \1234!121 {193 | 1233 | 3 

3 
3 
3 
4 


84 . b.91 
Southern Braz. Rio {6% deb. stock &) 814 4, 83} O 974| 791) 43Feb.88| 3}Feb.84| 32Feb.90) 34Fe 


y 
$124 121 | 45 4 July91 91| 4 July9l 
Do Oxptnary ST00K .................. 3,051,780} ,, 100 (116 |117 |115 jilg | 1155 | 3 2 an.90| 4 July91| 4 Jan. y 
ee or certif. . | Sai . oo os ho a 109 | 1094 9/1154 109 | 34Feb.90) 3,Aug90| 35Feb.91 sel 
e ordinary 6%............ 1323, ail l 15) | 151; 0 b91 3 
De deterph ooh cat caer etic eeerteo ee. (208.1482 | 451 | 51g | $ 20 01160 1504) 6 Feb.90 6 Aug90| 6 Fe g 
1 


088,747), ‘100 | 90 | 90 | 704| 793| 80 








7 12 0102 764) 6 Apl90| 6 Oct.90| 6 Apl.91| 6 Sep-91 
Grande-do Sul ... | ORDN. guar.7 % 000! "20 | 90 | 13} 13 | of! 11 104 10 0 ot 1s" 93) 4 Ap!90 5 Oct.90) 6 APL 5 Sep.91 
Sthn Mahratta, L.,134 % & 3 of profits} 3,500,000|Stock |!00 |L11 !113 |109 (111 1104 $13 ol? 109 | 4 Jan.90| 4 July90| 4 Jan.91\ 4 Jne.91 
3h ANOS © oo.ascnscceeanniis 2,300,000) 100 |100 | .. pee rae Poe ‘ae ... | 3yApl.90| 340ct.90! 34ApL.91 occa 
Do 4 % deb. stock .......c...cccecccees 1,200, Stock''100 |117 ais 116 [117 | 11728 | 3 9 0x21 116 | 4°Ap pl.90 4 Oct.90) 4 ApL9li 4 
Southra of France—37, oblig. redeem.| 62,073, 20 | 4 174)'17%' 173! 1731 175! $ 8 6) 173 17 3 Jan.90) 3 July90| 3 Jan.91 a! 
NSS tt SS 5,000, 20 20 |51 4 /51y% 503! 504, SOz | 3 18 6 ae 50$10 for 8510 for 8910 for 90 Jan., tly 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 






























































l | PRIcEs oF THE |Last yrs.|PRicesor, = 
Carma. | Montu. | 4. divs yld| 1891. | Divipenps. 
Busi. ‘Investor | [meena a 
NAME, | Share | “i | ri¢gi#di<e " at Latest, gid Last Four. 
Subscribed) or | °3 |B 4, Eis Done.| Price. | -& | B Rate per Cent. per Annum. 
Stock, & iO gi gi4 \PerCent,, mi] * Interim. 
| £ | | | \£0 di ; 7 
South Indian “47, per. deb. stock, ae 425,000 Stock 100 32 134 (130 133 134 {3 8 9134 123 | 4hJan. 90 4}July90' 44Jan.91 ce ieyet 
Do capital stock — .................000- 000; ,, 100 100 102 ; 98 100 {101 |... 102 | | - 24 poe aaah July 
South Italian, 3 % obligs (Italian tax)) 08°76 6,500, 20 | 20 114x) 119 11}. 11h) ode (41 S124 | : Q8Ap 1.90 280ct. 90 2gAy pl. 9 201, 91 
S. Pacific of Cal. 6 % 1 mort. 1905- 12)$32,677 500 $1 000 2054 114 us ‘113 ‘L14 14 4:16 GANZ ne 6 Apl 90 6 Oct.90, 6 Apl. 91| 6 Oct. 91 
Swedish Central, Lim., 4 % deb. stk.. 323,833 100 100 Sl | 82, 80 | 81 | S813 | 4 19 6 84 80 4 Mar90, 4 Sep.90 4 Mar9)) 4 Sep.91 
Do 5 h, pref. aca 216,098, 100 100 25 | 26 | } 24 | 95 | 267 10 0 O27 24; nik | nil | 2 May90, 24May91 
§.W. of Venezuela Barquisimeto, L., bis Per Le 
T BOO UTE: GON anc cecccdscsons 348,900 100 100 763 76} 744) 744) 77 | 9 8 0 85 74 7 Jan90 7 July90 7 7 Jan, 27 7 July9l 
Taff Vale, 3 % debenture stock, 1889, 1,010,051 Stock 100 94 95 | 93 | 94 | 94 | 3 5 0) 954, 92 3 Jan.yO 3 July90) 3 Jan.91) 3 July91 
Do 4 % pref. stock, 1889 ............ 1,909,311, ,, 100 116 117 115 117 | 117 | 3-9 O1L9 114 | 4 Jan.90 4 July90 4 Jan.91 4 July9l 
Do ORDINARY STOCK ............08. | 5,192,284 ,, 100 76 | my 76 | Tra 774 |}3 7 9 795 63), 4 Feb.90, 3 Aug 90) 3 Feb. 91: 2} sage 
Taltal, Limited, ordinary shares vs] 426,000 5 5 3) 4/34 ont a an | 44 3 | 5 Nov89 0 May20 5 Nov90) 0 we 
Do 5 % Ist charge debs. ........ -| 84,000 100 100 97 | 9 13 ee (5 4 3100 | 94 5 Jan. 5 July90, 5 Jan. 91; 5 July91 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- bus | | | 
issued at 74? %, redeem. by 1953, 311,100 100 100 99 99 | 884. 92: | 924 | | 5 10 3 100 | | 88), 5 Jan, 90 5 Julyon, 5 Jan, 91 5 July91 
emiscouata 5 % Ist mort. deb. bonds) 
T 5 etd. a from 1889..., 320,900 100 100 87 | 85 | 86 | « | 85 (516 4 98 | 85, 5 Jan.90, 5 July, 5 Jan, ol) 5 July9) 
Do (St. Francis Branch) 5 % deb., ee | «gear yg ai 
gtd. for 10 years from 18J0...... 140,000, 100 109 $3 84 ‘ga | 83 | | 82 |6 1 6 98 | $2 | , 5 Mar9)) 5 Nevo 
Texas & Pacific 5 % 1st mort.,red.2000 $21 049,000 $1000 aot “* 3 834 a4 = 5 19 | roe is ey 5 May90 5 Nov. 90) 5 MayPh 5 Nov9 
2 2 23,22 ,000 1000 5 t }e { eee eos 
ee FL Foret Geld Tan ed *$7-100;000 $500 $500 184,15 | 12/13), 12 | 325 9 20|12| 16H psdueoo 10/44) Juno 91 


Ca te Se 


Toronto, Grey & Bruce, 4% Ist mort.) 719,000 100 100 101 102 jt00 ‘101 ‘ 1014 | 
Tannel Rail. of St Louis—shs. gr.6 %; $1,250,000 $100 $100 106 107 105 106 | 1074 
Union Pacific—Omaha Bridge8 “ster. | 


QO ¢ 102 | | 97 | 4 Jen. Ys 4 July90 4 Jan.91| 4 Julyl 
14 3103 1103) «6 Jan.90, 6 July9u 6 oS 6 July9i 


j | | | | | 
81 by1896at110 233,200 200 200 109x111 107 109 | 115 | 7 12 9119 07 | SzApl.90 84Oct. 90, SApL91 $402t. OL 
Do 6 ¥, Ist a 1896-9 $27,229,000 $1,000 2054 110 112 1108 M0 | 109g | 4 78 6)112 106 | 6 Jan. 90 6 July 90) : Jan.91) 6 July 
Do Coliateral Trust 5 5 % bonds vee, $5,191,000 $1000 2054 824, 85 ' 80 | 824; ... 6 “ $103 80 5 May90 5 5 Nov 90; 5 May91| 5 Nov9l 
Do $100 Suarrs......... a aon | et 208 00 $100 $100 424) 438 39% 43) 438 | mil. | 53), 33, 7 in $2 7 in 83) 1pAplS4) nil since 


Union Pacific, Liac and Col. 5 % Ist | 





| ' } 

| | ve | 94 | 80; 5 Apl.9O 5 Oct.90, 5 Apl91) 5 Oct.91 

a cll lt 4,508,000 $1,000 2054) 78 | f | pl.91| 
United N dorsey CoL&RLGY ‘stl. 1894 , 369,200 100 1100 {105 (106 |104 05 | 1033) 4 7 9,108 102 | 6 Mar90, 6 Sep.90, 6 Mar91| 6 Sep.91 
Do do do 1903 ea 100 |100 {117 ea ie ¢ (117 1194 | 4 1, 9123 Aly 6 Mar90 6 Sep.00, 6 Mar91) 6 Sep.91 

t 
iv J %\ | | | 
ee Dinds van © 4! 4 535.6001 100 100 | 96 | 98 | 98 | 954) 95 3 6 S| 0 | 924) _ oh Pe a Jan.91) 5 July01 
. 6° | 449,400! 100 100 | | 374) 40 | 35 | 374, 364 $ 9 77 | 35 | ¢89 5 Jne. ec. 90,nil Jne 

Upuey Nectbers, 6% cenenteet 250,000, 20 , 20 | 34 4} 3] 34 6 12315 O 8 | 3| 7/8p.'s. Dec, 90) 8114) July 91 


Vicksburg, Shreveport, and Pacific) 











Do Capital Stock ...........serseeees ($20,000,000, $100 $100 144 15 | 
Waterford & Central Ireland 5% db. stk’ $2,285, Stock.,100 111 | ... 


| | | } | 
6 % prior lien mort, gold bonds, $1,323,000 $1 (00 2053 10551054 103) 1033) 105 | 5 15 61064100 6 Apl.90, 6 Oct.90) 6 a fonts 
Victoria Station & Pimlico (leased by! | | | 
Dover) 4} % perpetual prefs | 130000'tock. 100 134 | |. 184 | 1g 9 8 o ogliae | 44yan.00 44uly00| 4bJan 91) Abyaly94 
eae <n 225,000, ,, 100 |: 266 1264 /266 | 266 | 3 8 5272 260/ 9 Jan.90 9 July90 9 Jan.9i eyes 
Villa Maria and Rufino, 5 % deb. L 280,000, ,, 100 7 75 | 77 RO 8 of SO ee a ohh s Sot 0 en 
Do 6 % pref... eae 350,006, ;, [100 | 74.| 76. | 664} 665) 77 | 5 7 386 | 72 | 6 Apl.9u, 6 Oct, 90) 44Apl.o1/ 0 Out 9h 
Wabash, 6% B deb. carta 002 $25,685,00031,000 205), 47, $74) 414, 45 | 44g mi Pn He ad tape dee 
Do preferred stock.......-........., $20,000,000, $100 $100, 305, 3U9 12; 1 134, 125 | nil. | 27 9 | "No | dividend ever paid, 


aap S$ 2d NT dd | 5 Jan.90 5 July90) 5 Jau.91) 5 July9l 






































lis 44J i ry 
Wao Linesok th enbak, SRO WH HM Hu Mak 3 aba | fun AM fin 4a 

Do 4 % debenture stock ............ 180,809 » 100 1095 1004 1 107 107; 107 | 4 3 O1125, 108 44Mar90 44Sep.90, 44Mar9i, Aisep, ol 

De 4470 perpetual pref., 1860... ..| 387,900, ,, 100 Poser ee eines He 4 HO: | doe g ‘1014, 968 4 Mar90 4 Sep.90| 4 Mar91| 4 Sep.91 

Ee ref ea op3e01 "50 | 60 “3d B14 50 so! bolls a ol 63 | 50'| 5 Mar90 5 Sep.90| 5 Mar9i| 5 Sep.01 

%, preferences, re | ’ ‘ i il. 2/6) 91 
on ORDINARY SHARES aks nate | 597,550 50 | 50 | 18 | 18 | 154) 16 4). 16 | 7. 224 154 sik | - sing . 

elling.,Grey, & Bruce of Can.7% Ist, 34July90 4§Jan.91) 35 6Jly Ol 

mrt. bds.(leas. byG.W.of Canada) —111,200' 100 100 | hee ie 2 88 a is pr po ne  P Denss! 5 Tne 9) Sen 90 eA gh 
Wellington Manawatud Din ome toner Sock | nes ‘107 108 106 107 1063 | 4 15 9,108 1103 | 5 Dec.89, 5 Jue.90| 5 Dec 90) 5 Jue 91 
Se ER aie cleochinaccand'ese gh e'n-cnes 

Do 3rd helen csheichentasitestie tieeielinids | 120,000, ,, 1100 ‘105 {106 104 105 | 1055 | ; o S08 08 | 5 Det. 80 . ad - pone lor 90-1 

we SERINE scx ors trenecsentobnaenddial aoe 1 | ‘ | 1} % 4 sd as rey 

est Flandrs5} % & prop. of pr'fitstill| | 13 54May90 54Nov90' 54May91; 54Nov91 
1902, whn. samediv,asonorig.shs. 140,000, 10 | ‘, aS | iit oa +2 is ; ‘ 5 134 114, SiMayt0 Spueree Eases Nov9l 

Do OxDINARY SHARES ...........+-.. | 234,123) By 205490 99 9 7 98x! 100 | 4 1 9)102 | 07 4 May90 4 Nov90, 4 May91) oR 91 

West Pennsylvania 4 % mort, bonds) $3,000,000, $1,000; | zal 173 re 17h| Ive 3 25 01 174 174 3.Jan.90) 3 July9) 3 Jan.91| 3 July9L 
Fee of F eatin 3 % obligasions.,.| Sle 20 I bra 41%) 41%) 2 14 043440 Tisfor 87| 74 for 891744 for 80)744 for 90 

EC RIMEDINIES 0 0: ccanahncntecimuainciainck "000,000 20 | 20 Mite tO 1001024 100.'| 6 22 6\109 LOU | 7 Apl.90 7 Oct. 90! 7 ApL9l| 7 Oct. 91 

eran ot nan Padlog & debe., Lie ed, 10 2054 105 |10€ 104 9 | 1044 | $27 $108 j102 | 4 Jan.90, 4 July90, 4 Jan.91) 4 July 

Be ds ieadeetet ort - 82 303000 31800 204 10 Be 103 [104 | 106 | 3 45 . ol | 4 Jan.90, 4 JulyO0) 4 Jan 91) 4 Julyot 

West Virg. & Pittsburg 5 % lst mt. 9104 0 su . | 5 Mar91) 5 Sep. 9 
100-year gold bonds ..,........+++- $3,000 000 $1,002 — ro = 7 oo ion ; re qiitty - 5 Sep. al 6 Oct.90) 6 ApLoi| 6 Ou.91 
be of ares ars oe be 1902 1,758,900) 100 00 |100 103x 105 |101 /1034} 1025 | 5 26 6 ‘110 1100 00"| 6 ae : Oct. 90) 6 6 $ sl Se | 6 se 
o registered certificates.........-»- : 93 |}6 9 91012, yr 5 P 
Do 5% mort. debentures, 1915-16 | £1, weep i ‘100 | 94 | 95 | 92 | 93 ; A 97 7" w) 7 Tao 
Wes Senty Pz Zhondaardie) oe seook 100 | 85 | 90 | 304, 80 | Tay | ¥ SHOE | Toy 5 Jan.00| 5 duly ag b Jan dh) & & Jolgtt 
est of India Portuguese, ots y0U0U ; 0 l 5 an, 

Do 5x debenture stock er say 550,000, ,, 100 100 102 | 98 100 | 95g | 4 # ‘| 1 Pay one ATE RE 
eeling and Lake Erie Ist Mo 102 Jin.90, 5 Jul 5 4 
(Wheeling Div.) 5% ppl banda $1,500,000,81,000 2055100 10% (100 He os e898 lee{ | | 6 Jan. 91) 5 July 9h 

Do Ex & Itnp.40-year gd-bds. 1930) $1,400,000 $1,000 om ri s2 {sor} st | sie | 6 22 ¢| 82) 71} 4 Aug00, 4 No 

Do preference stock ..,...-.0+-+-:+++: ooren $100 oe s6x' 88 | 84/86 | 91 | 429 3, 92 \ 84) 4 ApLoo 4 Oot, 
dsor & Annapolis B 4% deb. stck ete ae | 20; 83 9! 8! S$} ... | 512 J 9}, 8) 5/ Feb.86 5/Feb. 

Do5 % preference shares .......,-... 219,400 Lan i 109 10 108 109°} 108 | 3 14 6115 08 | 4 Feb 90 4 Aug 

"bea y Deh, B Quay, 44D8h A\ BH ane {0 1035! 105 jibz j1034) 102, ¢ 28 $}107 [12 | 4 eb,90, 4, A 
” ec ialinnen secoGnnanhse ahh ” a A 2 9) 98 | & Fe 
Do 4 % Deb. gis sy, (EO aS 10% terest ipayable 
Zafra and Huglve 3X beads cee vn 2240000 "20 | 20 si! "i "a 17 5 OG 7e) Dee 





an 


Kshs tacianita in itye S% ca 
teste e cele earn eircom 


seater 


pines illapaioe {nie seat tne Pate 
ns epee eon 


SS Se oa 


ani oF Se ian asl 
eben in acer 
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f 
fi 
+7 
ti 
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8 
{* Capitalised from profits.]|Amt of Stk Stock. 





20,000; 20 | 10 





























































































i, Limited ........... 15 {15 | 148 148 143) 5 ¢ 6 15 | 14 | 8 Jan.90| 6*July90; 9 Jan.91, 6*July91| 70,438 
Renate at a 100,000, 10|10| | 84) 74 74) 78 |6 9 0) 98 74| 5 ApL9O| 5*Oct 90] 5 ApLol| S*OctCl| 136,005 
Alliance, Limited ............ 80,000) 25 | 10 | 154) 153) 153) 154) 154 & S 16%) 14¥: 7 Jan.90} 8 Aug90} 8 Feb.9}| 8 Aug91| 291,591 
Anglo-Argentine, Limited...| 50,000, 10) 5 | 2% 3} 13! 2} 12 2 10 0) 44) 14) os | 5*Jne. 90) 5 Dec.9| 5 Jne.91| 11,192 
Anglo-Austrian[P.Currncy.| 150,000} 200 fls/120A| 13 | 133) 123 13 | 134 | 213 9) 15 | 124) 5 May88| 5 MayS9| 6§May90| 84May91] 107,480 
Aaglo-Californian, Limited. 29,970, 20 | 10 | 134) 134) 128 13 | 128 | 5 15 6! 154) 128| 8 Sep.89} 8*Sep.90/ $ Mar.91| 7 Sep 91| 125,037 
Anglo-Egyptian, Limited...| 80,000, 15| 5| 44] 43! 41, 43) 4%) 6 17 9, 53| 4 | & Dec.89 5° ApL90 5 Dee.90 5*Apl.91| 15,000 

-Foreign Banking, L. 60,000; 7) 7 93 9} 84/6 26 6 11g, 85/123Mar90| 5*July90|124Mar9)| 5*July91| 135,263 
nee Tile, Limisel”, 10,000} 8| 6 74 4 7 | 7 |6 17 3\ 74, 6 | 8 for 89| 4*Aug90|12 Mar91{ 4*Sep.91| 14,500 
Aanedien, telat Stork... 77,239, 10 | 9 | 228) 23 | 298) 23 | 23 | 6 17 3] 24%) 22815 Feb.90;15 Aug90|15 Feb.91\15 Aug91| 476,201 
Bank of Africa, Limited ... 40,000; 183) 63) 74x) 8} 7) 74 7ThIS G6 9 108) 7 ie Mar{0\\0 Sep.90/1@ Mar91}10 Sept9i/ 117,345 
Bank of Australasia ......... 40,000} 40 | 40 | 96 | 90 90 | 9 (6 4 6/1059) 90 [14 Apl.9%\14 Oct. 90}14 Apl.91}14 Oct.91| 814,500 
Bank of Bolton, Lim. A ...; 29,195) 20 | 84) 93, 98 98 94 94 4 9 6) 98) 9 | 5 Feb.90) 5 July9| 5 Feb.91/ 5 July9l 
Do A shares ......-. 5,805, 20) 5 | 5a) 53) 54, 5h) 54 | 411 6) 6 | 5%) 5 Feb,90| 5 July90\ 5 Feb.91) 5 July9l| | 13,196 
Do B shares... .........00+++- 15,000; 20| 84) 38) 33) 3/ 3%) 3 nil, | 3%, 3 | 24Feb.8%) 2July89| nil. nil, 
Bank of BritishColumbia... 30,000) 20 | 20 | 36 | 364) 35) 36 | 353 | 5 11 J 394) 344.12 Feb.90| 8 Aug 90/12 Feb.9)| 8 Aug9)| 231,178 
Bank of British ¥. America 20,000; 50 | 50 | 76x) 76 | 744'75 | 74355 0 sl 80 | 72 | 8 Mar90| 7*Sep.90) 8 Mar91\74* Oct.91| 268,318 
Bank of China Japan, an | 
the Straits, L. .......-.... 64,875, 10| 13] 2} 23} 13) 2] 1% |20 0 O Sf 18). se 4/ p.s.| Mar. 91 000 
Bank of Constantinople... 100,000, 10| 6 | 6| 64\ 54 6; Gio s 3 7 | 5 94 for 88| 93for 89] 9% for 90/6g*Jne.91| 173,000 
Bank of Egypt, Limited ... 000) 25 | 124) 144) 15 | 145, 15} 148 | 7 20 0) 19 144113 Feb.90| 5*Ang 90|13 Feb.91| 5*Aug91| 87,804 
Bank of England ...,........ 14,553,000) Stock.|100 |337 [539 336 338 | 389 | 3 5 6/342 323 104A pL 90)104Oct. 90|114Apl. 91/1040 ct. 91|3,010,720 
Bank of Ireland [{Irsh.Crncy.| £3,000,000/ Stock. M24 "38 . a ee oak 8 = 0320 311 Jan. 90|114J uly90 Lien. 2 bpielyes a. 
Bank of Liverpool, Limited 80,000; 100 | 12 388, 4 6| (10* Jan. 90/20 July90|10*Jan. 91/20 July 
k of Montreal ...,........ 60,000) $200.$200; ...y/457 450 450 | 450 | 4 9 0/466 |436 10 Dec.89\10 Jne.90\10 Dec.90\10 Jne.91)1,406,214 
Bank of New South Wales 62,500) 20 | 20 | 68 | 69 | 653, 66 | 65 | 5 6 | 763) 654'174Nov89|174May90|:74Nov90|174May91| 978,926 
Bank of New Zealand 100,000 53} 53} 54) 61 5 | 5il See). 7 | 4%\ 7 May89| 7 Novs9| nil. 5 Aug9l > 
Do New Shares ........:... 50,000 74 73| 73 8} 7 | 74 aa 1%)" oS 9) 717 May89| 7 Nov89| between | § Aug9l | 38,272 
Bank of Roumania...,.......+ 20; 6; 6% 63) 63) 6218 83 oO 7 | 6 | 73 for 89| 4 July90}10 Jan.91| 84July91| 134,500 
Bank of on nat ip k.}100 Pua [adil sta is arn é - oa; alts nets _ ae a alos " ~ . THOaes 
Bank of South Australia, 5) GO 9 +08 16 Nov a ov 9 ay 
Bank of Tarapaca & London, 
Limited shock Sabai 5 34 34) 3 3}, 3413 17 ; 32 1 2/6 P. s.|\Oct 90 2/6* p.s.\Oct. 91 5,470 
Bank of Victoria, L. ......... 5 | 93,10) 94 93, 9%, 5 16 9| 10 | 84110 Feb90|10 Aug 90\10 Feb.91|12 Aug91| 243,255 
Bank of Westmoreland, L... A PS Vs 4d oc | 28 | 28 i¢6é 8 6) -+ | s+ \15 Aug88\15 Aug89\15 Aug90\15 Aug91 16,770 
Bank of re es Tet 31a | i 23314 6 0} oF : po Feb.90 eee 10 Bebo) es oa 
Interntnle. de Paris 5) oe ‘ds ... |30 fes. for|90 (less Friench tax , 
Beraule Bk. Co,1.*12,0001 6 | 123) ... | ... | i 124 | 4 8 vo 124) 11810 Feb.90 Au 90 eb.91/10*Aug91| 37,484 
Belfast Banking Comp. Bic. 25 |1154:117 (LL5h117 | jl 14 5 \L17 110820 Feb.9¢}: 20 Sept?) } sso032 
Do new shrs., iss. at 10 pm. 25 | 46 | 463) 46 46;, 462 | 4 5 6| 46%| 442) § Feb.90| 8 Aug90| 8 Feb.91| 8 Sept91 
Birming.& Midland,L. ...... 12$) ... | |... }cve | see “i 394 503,616 
Birmingham mieten le 4; 98 ‘ 98) 933) 95 4 0 Ot 296,279 
Bradford Commercial Joint ; ( e 
Stock Banking, Lim. ... 25 | 543) 543! 543) 5437) 54¢ | 471 6) 554 125,59: 

| Bradford Bnkg Co. L. [}02*) 30") 793) 80 | 794) 79%; 798) 419 3 803 Feb. 180,924 
Bradford District, Limited. 35 | 773| 773) 764) 76% - 5 6 6\ 77% 11 Aug90\11y,Fb.91|LlygAu9l| 207,418 
Bradford Old Bank, Limited 20 | 454) 454) 45 | 453) 45315 5 2] 46 ; 160,453 
Bristol & WestofEngland,L. ,000 74} 183) 19 18918 | 18§ | 419 3} 203 2 140,662 
British Linen Company...... £1,000,000| Stock.|100 /3414)343 (341 341 | 343 | 4 3 3/343 873,210 
British ee en 50,000; 20 . - by uy - oo 8 6 917 me 8*Jne.90| 8 Dec. 90 nae on 
Bucks and Oxon Union, L... 3|2 4 411 Oj for 89/20 for 90/20 for 9l\Jan., July 
Burton Uttoxeter, and Ash- 

boura Union, Limited.. 392) 39 | 393) 393 | 5 2 \ 40 | 39 [22 Feb.90/18 Aug90/22 Feb.91\18 Aug91\ 128,236 
Caledovian Banking, Lim... 434) 43, ‘4 44/317 6| 4%) 4 | 8*Feb.90| § Aug90| § Feb.91| § Aug91| 62,379 
pent ins t Gogetzes.} im = 38 | 38 413 6 so A 18 Jan.90/18 July90}18 Jan.91|18 July91| 716,129 

I 3 ves ve ae son ses see 
Carlisle &Cumber. Bankg.,L. 4 2 6) 203) 194/16 Feb.90\16 Aug90/16 Feb.91/16*Aug91| 79,277 
Carlisle City & District, Lim: 4 6 0} 188) 183/15} Feb.90)16 Aug90|16 Feb.9!|16 July91} 99,402 
Senne yeuchon, Fat oes 3 6 0 16; 11 /10 Jan.90/10 July90/i0 Jan.91/10 July91} 150,997 
arte of India, 
Chartered Mercantile Bak of 6:49 3) * rr | 
ercantile 

India, London, & China 5 16 1.90| 5 Oct. 90) 5 ApL9} 

City, Limited .............006.. 9) 244) 512,025 
Ciydesdale, Limited .......,. 3 *0 0 Feb.91/10 July91| 483,645 
Colonial «..........<s-nen0s woeeh 716 6 12 July90|12 Jan.91/12 July91} 155,404 
Commercial of A L 61 74F eb.91(174Aug91|1,071,832 
Commerel. Bk of § L $8 3 14 July90}14 Jan.91\14 July91\ 605,096 
Commercial oe any or og July90\25 Jan. 91/25 July9! ie 
Consolidated, Limited ...... 6 0 if 257,352 
Cornish Bank, Lintited ...... 412 0*Aug90115 Feb.91\/10 Au oe 
Coa a oe oe 14 10 a 139, 
County of Stafford, Limi \4 } 

Do new, issued at 1660 91/124" Jly91 70,908 
rare Mokatene | $43 16 Aug90)36 Feb.91|}5 Aug9]| 131,189 

Lim, issued at 4 out. 90|15* Feb.91|174Aug91 poe 
Cumberland Union Lim. .. $ ic 90116 Feb.91)12*Aug91| 162,8 

— pain 7% 8. 90 4 Apl.91\ 4 Oct.91} 95 
i. DacRarledey eo} 0116 Jan.91\12 Julyg1, 37,518 

ah- Com , Limi deeeee # 1 gl 205,67 

Bnglish Ban of the River ae pare a 
‘English, ‘ Arus- 

German Bank of London, L. 





Price, | 4! § 
Per Cent. Af 
6 2 615 | 14 
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PRICES OF THE acenceasieiaeaiatadoaatatl 
Carrrat. . lavecial yee 
} | a im Monta. { Last — ns 1891. DIVIDENDS. 
a | keer| er ata i! new Latest gg eee 
: (¢) Capitalised from profits.|Amt of Stk!Stock.| 64 | te 3 | 4 Done. PerCont. 8 Rete $f pwr Rane, incloding Bonus. | Blnoe aft 
: i nT, [commen | comms} <ecustesee| <aseummes terim. i iv. 
S Halifax&Hudders.Union,L| 30 | | | fa. | | 
: , Halifax Commercial, tise. eet S : me ona ont an 19§ | 5 I 9 208) 199,10 Feb.90 10*Ang90\10 Feb.91|10"Augol! 109,021 
3 ' ‘Halifax Joint Stock, Limited 30,000! 25 | 10 | 238! 23; 233! 235 | a 4ir 0 214, 193'10 Feb.96/:0 Aug00 10 Feb.91/10 Aug9l} 90,000 
3 | Hibernian, Limited ........ 100,000, 90| 5/3x\ 3i1 313 rh ‘ 4a Hl 244) 224 124Feb.9010*Aug90 12}Feb.91)10°Aug91| 308,345 
7 ese Shanghai Corp 80,000! 283! 283! 51 | 534) 51 | 52 ? . a 3H) 3 | direb, 3 Aug90 3 Feb9l' 3 Aug9hi 2855 
pany, Limited............. 17,000) 100 | 25 | 634) 633) | 
3 Hull Banking Company, L| 40,000, 20| 4 134 138 634) C4 4 6 6 633) 61312 Jan.90 10*July90 12 Jan.91}10°July91\ 217,408 
0 al 2) 133 311 O 144) 13} 224Feb.90:15*Aug90 22 15*Jul 1 
nih Imperial, Limited ............ 45,000; 50 | 15 | 193) 20 | 19 | 19 6 10 6\ 22'| 18} 7 Jan.00 7 Jule90 }Feb.91)15*July9i} 141,101 
; Imperial of Persia............ 99, 1@ | 10} 8% 94 | 8} a | ML a an. 90, 7 July90; 7 Jan.9} a 215,767 |), 
o|| Snidisetdicads| oe | | 1034) 10 68 9) 153l0yy 5 ayes 5 Juiyso| 5 Juiyoo| 7 Sulyol| 878,085 || 
Limited ........ccccccc0e( 20,000, 201 15 | 15 | 15 
6 ian. Limi . , | 153) 144) 16 7 O O| 163| 14} 9 Feb.90| 5 July90) . 108,498 || 
Knaresboro'& GlaoBant,t| ses] a6 | 75 | 2ei| 228) 178) 28s 8 19.9) 20'| 1741 5 May90 5 Nove0. 5 Mayol 5 Noval 27,195 
5 Lancashire & Yorkshire, L} 4127/20 | 10 | 254 354/255) 254] 25 |4 2 9334] 35 (le Jan 00cordulyou 14 JanoiltorJulyol| 180,058 
terre Saiz] $0009 3S | 8 | BE | aig 2] 38) 422 2 2) mt veka arangoo ms Penal trangay, a2 
0|} Lincoln & Lindsey Bankin | 23 | 214|10 Feb.90\10 Aug90)10 Feb.9110 Aug91| 173,773 
g | 
: ; Comnpeny, Lunited...... . mos pe 2 wo | ben T veg 4 9 6)250 |249 |10*Feb 90 22 July90 10*Feb.91/22 July91\ | 41994 
1 wempecl Union BL Liisi) | 90008 174) 644) ... | ... | 644 4 7 O 644) 64 |10*Feb.90/22 July90 10*Feb.91/22 July91 
7 Lloyds Bank Limited” “ 179,000 ro ' 53 | 53 413 9 56%) 52915 Jan.90):0*July90,15 Jan.91/10*July91) 386,217 
3 ik London, Paris, American 1, , ts 284 o aig 5 0 0 294 27§'174Feb.90 15" Aug90'20 Feb.91/15*Aug9}| 862,215 |; 
alt London & Brazilian, Limtd, Sel ae'| foal Ces a 4 8 9 25 | 22| $ Margo 6 ep.00) 8 Mar Ot 8*Sep.91| 116,090 
6 London & County Bukng,L.| 100,000/* 80 | 20 a a 9 6 9) 23%) 12416 Apl.90 10*Oct. 90 18 Apl.91/10 Oct. 91) 573,225 
L Lauten &Mlahsmtic. tim , oul tei 'at ar = 4 16 S$  96$) 90 |20 Feb.90.22 Aug90/22 Feb.91/22 Aug91/1,084,210 
“It London & Provincial, Lim. 10 | "5 | 20 | 204| 194! 20 See eee ain Sen eae aes an asn aaenaninas 
0 London & San Francisco, L. 7| 7|-7| 73 6H 2 oe dar | elo Weta Weel 6 meal ase). Seat 
6 London & South Western, L. 50 | 20 | 394) 40 | 39 | 395 4-43 0} 48 30'| 8 Feb90| 8 Augool 8 Febol| $ Augol 185,083 
3 a ee | eee ." : = 71 | 603] 604 411 9 754| 673/16 Jan.9018 July90'16 Jan.91\16 July01 1,706,378 
0 Loudon Bank of Mexico and ts 4s , 4g, 4 | 8 Jan.90; 6 July90| 8 Jan.91| 6*July91' 76,739 ' 
ee Senaeeae LA 10; 5; 6| 64 5 710 0 5) 11 ‘ 2 ih 
; London and River Plate, L. 25 | 15 | 23 | 24 or 214 915 8 a 19 bo rs edh ge is ee a enone i 
6 LondnChart.BkofAustralia} 50,000) 20 | 20 | 27 | 278) 254 6 5 6| 303| 254) 8 Jne.90| 8 Dec.90 8 Ine.91| 8 Dec.9l| 332,431 : 
4 London Joint Stock, Limited 120, 100 | 15 | 37 | 372) 364 6 1 3 404) 354/124Jan.90'12}Suly90,124Jan. 91\124July91 1,175,530 1 
; Menehater and Lieeel 000, 100 | 16 |53gx| 534) 533 4 9 Aa 523|15 Jan.9015 July90 15 Jan.91/15 July9l) 581,777 ? 
District Banking, Lim.} 100,000 60 | 10 | 45 | 468) 45 | 46 | . : 
manchror gene SEac",| "apap $09) Sy al i 1M) | 4S 2h thee deosanpso sec burosayar Maat ||| UY 
4 Mercantile Bk. of Australia} 195,500 5| 2 29) 2% 2% 8 0 0 3 24/10 Mar 10 $op190,10 Maro! 10 Sepa 133,972 4 
ware, of Lancashire, L. ove 20/; 3 “ 2g) 2y 2 a 3| 2% =| an, te ie se ; 
4 Banking Com- 
pany, Limited............ 10; 5| 2; 2h 14) 816 0| 4h 13° 7 Feb.90! 5 J. 7 Feb.91| 0 Jne.9t} 47 
8 Metrop. & Birming. Bauk. 1. ' 60 , 44} 13) 7 Feb.90; ne. 90 eb.91 ne. 827 
: . -Bank., 5 | 164) 163! 16) 16 5 € O17 1 * 15*July91) 332,881 
3 Mo ct Robinson Notting ‘ i ‘ 4 173) 153}15 Jan. 90 15*Suly90 20: Jan. 91 y9l) 332, 
0 ire Bokug. Co., 4] of .. |... & $ 310 | 9§/10*Ine.90'124Dec.90,10%JIne.91/10 Deo.91} 100,604 
3 Sener end Leinster, Lim.| 100,000, 5) 2/ 444) 5 | 444) 4 6 3/5 | 4% 7 Feb,90) 3 Aug00!12 Feb.91| 9 Aug9l| 157.465 
9 National, Limited ......... «| 160,000) 60 | 10 [20¢g, 214204421 4 21 6} 214, 20 | 9 Jan.90 94July90, 9jJan.91/10 July@l; 280,362 
ational Bank of Austrisia| 250,000) 5 /| 4/ 10°; 103| Yi 6 6 3 114) 93/13 Nov8915 May90)15 Nov90)15 May91) 703,258 
: National Bank of India...... 124] 125]... | ... | 6 0 0.15 | 124) 5 Apl90 5*Sep.90| 7 ApLOl| 6*Sep. 91) 124,081 
9 ae Mexico ... ,000) $100 $40 14) 12} 11 714 O18} * 10/2 p.'s.Jne.907/94 Jan. 91/9/11Jue91| ... 
9 N Fann ueeok M. Zeshedt fs 100, 9/ 3| 4 # 2 3a 2 |2%ed) 5 Jan.90, 5 July90| 5 Jan.91| 0 July91; 23,696 
ations of Scotland. Lim ...| £1,000,000} Stock |100 (318 |320 |318 4 146 3'320 |$11 |15 Jan.9015 July90))5 Jan.91/15 July9l| 749,979 
7) a aena Bank of Wales L. 22,500} 20 | 10 | 184) 184 183) 183 5 9 6) 19| 173 8 Jan,90| 6*July90)10 Jan.91/10 July91| 72,605 
21 rovincial 
| regan ii on] A) S| Ah sy a oh) Sh 1S Goh aR Ss Fs Sault ono 
" OOo eee ewweereereeseeees i ‘4 4 6 an, JU) a 90 ' an. L ’ | 
5 | | .. Do new, at £12 prem...... 60 | 6.| 33 | 334) 324 a iat ; a ey ..  (10in 91 Pade 
| \ New Oriental Bk. (L.) 10 | 10} 83) 84) 74 ? 10 int! 7 6 Jan.90 6 July90| 6 Jan.91| 6 July!) 20,500 || 
3 | Nthptash. Un. B.L.(60,000/.c) 30 | 10 | 274 28 | 273 4 6 9, 294 274132 eb,9012 Aug90}I2 Feb.91/t2 Ang9l/ 200,818 
5 Tl — & Gouth wale Lim. 40 | 10 | 33% 33%) 33 4 10° 31 334 225115 Jan.90)15*Jul i. Jan.91/15 July91} 420,309 |) 
¢ tern, mi 
| i oe finmned at.2i pm.) ...... 20/| 6 s 9| 8| 8% 417.0 9 o41 Feb,90; 6Aug90)7,},Feb.91'7;,Aug91| 62,218 
2 || Northra. Bnkg. (Irind.) L.A. 50 | 10 | 25 | 253] 25 | 254] 255} 4 6 | 32544) 244/11 Mar90/11 Sep.9011 Mar91/!l Sep.9))) 5: x4 
{| _ Do B shares (4 divd. on A) 50 | 10 | 12g) 124) 12g) 124 & 6 31244) 124) 54Mar90 .90| 54Mar91/ 5jSep.91 
e 4] North of Scotland, Limited 20 | 4/ 63% Gys) 6%) 64 $17 06 6 | 64May90, 6{Nov90; 6{May91| 64Nov9l) 29.346 
; re iia (LiverpL) 20 | 74] 1zz 123) 124) 128 415 4 4; 124! § Jan.90, 8*July90| 8 Jau.91) S°July8}) 133,082 
ai ' oO am ottingham- ' 
. . dies Banking Cae Lim. 20 8g 83) 828 § 8,3 8 (10 Feb.90/10 Aug90/10 Feb.91) 8 AugOl; 17,415 |} 
Nottingham Joint Stock, L. 50 | 10 | 22 | 223) 22 | 22 4 10 0} 224) 214}15 Jan.90| S*July90)15,Jan.91) S*Jaly9t 18t |} 
6 | |p Oldham Joint Stock Buk. L. 20 7%) 88 313. 9} Sg 7910 Jan.90/:0 July9010 Jan.91/10 July91\ 76,183 
olf | |] Bikes Bank Company, 1 | 9 | 2 70 784 8 7ah | 29, al 02 Jan dau dem ae tly: IO 
f are’s Leiceste . D. ne 4 ‘ e a } 
: BM De mew bec, ocns-es re 25| 6 | 13 lI3cs| 13 |1By%y 1Byy) 4 130 3 (13 Feb, 99 12"Aug9013 Feb.oi\2*Angol) | 271894 
; | {ff Preston Banking Co., Lim. ~ 100°| 25 } 63 | 65 | 63 65 (428 9 2h112 Feb. 9012 Aug90/(2 Feb.91/12 Aug9l!} jo.414 i 
5 | tit Do A shares ............00 100 | 25 | 51 | 52 | 50 52h 4 50 |10 Feb. 90/10 Aug90/10 Feb.91)10 Aug@i 
| | ff Provincial Bank of Treind.} 40,000) 100 | 124/254) 254 25, ooh | 4 “9. 6 o24l 21110 Feb.wol0 Aug 19 Foborid Angat 186356 | 
; cag Te ee ee e . - 
4 \]} Queensland National, Lim... 160,000 10) 6} 7} 732 6 7¢—\ 7 17 64:12 Feb.90'12 A 12 Feb9i\10 Aug9} ty 
| |}. Boyal Bank of Ireland.L.... 50 | 10 | 25% 2534) 25 25x§) 4 10 24911 Apl.89,12 Oct.90)11*ApLO1/12 Oct 91) © | 
4} Royal Bank of Scotland .. | €2,000,000) Stock 100 (2199/22 [219 220 14 1 9 Dec.89 9 Jne.90, 9 9 Ine.Bi! 907,130 
' a ete boknel 8 24 263) 26 | 2% | 5.0 18}Feb.90'10"Aug90 4 Feb.9 10° 112,759 
: on + t ‘eb. 
: ; Sheffield and Hallamshire... 8,400, 100 | 25 | 57%) 58 | 578) a8 15 7 9 573)10*Jan.9013 Jul 1erJant 15 J 84,558 | 
||} Sheffield Com.,L... 50 }.17 _—s 514 62 | 444 15 Feb.90110* is F 158,589 
| ‘ ‘ Sheffield Union Bakg Co ,L 40 | 10| 19%] 193) 195 19 |4 4 6 $4! 74Jan.90 8 July90|-8 Jan. 19,234 | 
0}; | i} Sth. Wales Union Bank; L... 20 | 7 10% 10j 102 10g | 5 30 an.90; 7*July90 9 Jan.91! 7*Julyo1’ 55,990 
Ch | ees = i 
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PRICES OF THE Last yr's,|PRICESOF 
CaPiTaL, MonrTH. Last (divs-yld.! 1891. DIVIDENws. 
on Last Four Resrv. & 
; t Latest! 4 | pur. 
on Fmt 4 ae ’ 5 Do I" ice. s 5 | Rate % per Annum, including Bonus. pinanafs 
(c) Capitalised from profits.|Amt of Stk Stock. | Oy — pagent = | 8 Interim. atlioag tDiv. 











Stamford,Spalding,& Boston | \£ 8 di 








Banking, L., (eh 000%e).. oes 30 | 10 | 30 29; 9 1416 6 313 284 18 Feb.90|10*Ang90| 18 Feb.91)10*Aug91, 199,736 
dard Bank 
reo oe remenr leben 40.000} 100 25 | 504! 514| 50 51 | 51} | 6 17 s 56 | 49})14 Apl.9014 Oct.90)14 Apl.91)14 Oct. 91) 600,000 
Stuckey’s Banking............ 6,150 100 | ” a | Eons 29) ae ot 28 Feb.90 28 Aug 90 25 Feb.91/28 Aug9)| 313,102 
Town and County Bank,Lim. | 36,000, 35 | 178 174) 17 Vay 174, 4 17 3 17#, ‘L6H 12 Mar90.12 Sep.90/12 Mar91 12 Sep. 91] tones 
Ulster Bank, Limited ...... 180,000) 15 | 24 104| . 108, Wg 4 7 $ Ilg| 10g::8 Mar90.1S8 Sep. p-90)18 Mar91\20 Sep.9) 087 


Union Bank of Australia, L. 60,000' 75 | 25 | 64 | 64) | 613) 62 | 618 | 5 7% O| 694) G1¥'14 Feb.90 14 Aug90)!4 Feb.91 14Ag91 

Do4 Ie s. Stock depot 750,000. Stock | 100 |103 104 102 1103 | 102% | 3 18 ‘ nes 1004) 4 Jan.90| 4 Aug90| 4 Jan,91) 4Aug9l 
Union Bank of London, L. 110,000, 100 4 154) 40 403| 383) 39 335 | | 4 19 
Union Bank of Manchstr. ws 40,000 


} 1,016,003 
38) !24Jan.90|144J uly90|124Jan.91/124July9)| 858,316 








11 |20¢8) 21 | aol | 202) 203 | 4 3 i 194 8*Jan. 90 9yyJ ul y90 9) Jan. 91.10 July91} 127,162 
Union Bank of Scotland, +4 100,000 50 | 10 ate Ob oig 2 rt 21f| 3 $ 9'22 3 % 20411 Nov89 11 } May 90/11 amen 11} ae senate 
Union Bk. of Spain& Engl. L. 24,975; 13 | | 10 | 6 63. 69 3 3 74 4h 0 Feb.90, 5 A890) 6 sare S. u mcumeere 
Wakefield & Barnsley Union| 10,000 50 | 134) 413|... |... | 414 | 4 6 6] 42 | 40 20 Feb.90 10° Aug 90:20 Feb.9] |0* Aug 52, 
West Riding Un. Bkg. L. (5/e) 31,606} 50 | 10 4 198 198 198! 193 194! 5 4 O21 | 194 10 Feb.90\10 Ang90)10 Feb.91,16 Aug91 686 
Williams, Deacon and Man- 


14 
| 
| poe 124July91| 362,382 
chester & Salford, Lim.| 125,000 50 8 20% 214 20) 203 203 | 4 16 52244, 20 ateneene ere eal eine 

Whitchavn Joint Stk. Bkg.L 300 50 Lae | 425 i 422 | 413 6) 424 41) 234Re a od ay a her 
Wilts & Dorset Banking,L.) 50,000) 50 | 10° | oil 48 | 46 | 7 | 47 | 418 6 49 | 46 [24 Jan.90 20 July90/24 Jan.91 tena 334932 


Yorkshire Banking Co., L... 25,000, 50, 124 37 | 3 "362! T° | 37 | 4 @ 39} et 12 Feb.90|12 Aug90 (32 Feb.91|12 Aug9i| 91,422 
York Union Banking Co., L. 16,000, 60 124) 504) . 








1 
| ) 504; 503 4 29 vw Sl 494 24 Feb.9010*Aug9026 Feb.9) ;10*Aug9! 155,089 
DISOOUNT COMPANIES. —'— |__ | i |e | ge ee 
elfast Discount, Limited.. 2,471| 10 10 | 3 | MB cd .. | 23; Qh 189 Ol wd | 48 Jan.90) 6 July90, 6 Jan.9! 6 July9) ame 
Discount Corptn.of Irelnd,L| 66,866, 2 | 3 We| =. | oe) gel | ase | we | 6 im 87] 6 in 88 64 in 80) 6b for 90 0,601 
National Discount Co., Lim 169,333) 25 | | Lag) 11} il 114) 114 4 9 112 103 12 Jan.90 i2 Aug 50018 Jan.91|12 Aug91| 463, 


8 Jan,91\ 8 Suly81 213.524 


Union Discount of London.. 130,000) 10.1 5 | 81! 83) 72 8} 8 |4 00 88! 74 9 Jan.90 — 





AMSURARCE COMPANIES. 
































































| 


| 
nad 50; 6/25 | 26 | it 24414 1 


PRICES OF THE PRicsor| 
CAPITAL. | MonrTH. Last |Last yrs. 1891. | 
—_ -——| Busi at yid.| oa a DrvipENDs. 
N ME. No. of 2 | nvestor | J 
5 Shares | share! | ce z 3 | | ness |at Latest! 3 3 Last Four. Last 
(c) Capitalised per share /or Amt.! or | Paid. i “% | B | 3 rea Price. | “to | 2 Rate per Cent. per Annum, Bonus 
trom profits. of Stock. iStock. (i B 5 | PerCent. | Interim. pr Share. 
| | Tie at | 
£s dy 
Alliance Assurance........... 250,000, 20) 21 4/) 103 103) 103) 103) 10%) 3 ié 1} 10 {84 Ap 184% 0c. 90/183 Ap 91}184, Oc.§ 91) a 
Alliance Marine Assur.,Lim.| 10, 000) 100 25 | 37 | 383 36 | 38 | 384) 5 5 2! 39) 34 | 4 Jan.90\12 July9U} 4*Dec.90)12 July91/90, 10/ 


Atlas Fire and Life (1/c)... 
Boiler Insurance and Steam 





£| 26 | = for 89|168 for 90|15/ Margi| 5/Sep.91 Test 


8 vt a Si) 84 | 4 15 ic Sie) 785; 





Power, Limited ......... 42,000, 5 2 20 Feb.9('20 July90'20 Feb 9)/20 July9}/2/ 
British and Foreign Marine, 
Limited (2c) ............ 








rere 35 ges gif: 
British Law Fire, Limited.. 








20|/ 4) 201 20%) 203207, 28) 5 7 9 933 193.35 Jan. 90) 
100,000, 10 1) 18 34 MW 18) rai nis 4 i)... 


21,500} 25 5 | 32 | 32 | 204 293} 30 
8 





Caledonian Fire & Life (23e) 




















8 i9 7 294/23 for 86|283 for 9(|23 for 9)|Jne.&Dec |1891,£1 
Church of England Life ...| 20,000} 50 2! 33) 33 34 38} 7 0 of 38 34/12 2 Jan. /i2 July90}12 Jan. 91}12 July9i 1888 
City of Glasgow Life Assur.| 24,000! 25 24) 103) ae 10 ‘10 103 | 3 16 At 104!:6 ApL90 16 Nov.90 16 May91]?6 Nov9!|} .. 
City of Lon. Fire Insur., L. 200,000! 93 4 | ;| ld fs |{0 Vv ul 4 xt 5 % for 9'm’ths end|Dec.31 ’9q/pd Apl. 91 
Clerical, Medical & Gen. Life| 20,000} 25 24) 183| 19° 188| .. | 19 | 18° - 30| Aug 90 7/'|p.s. Aug91/37,£12p+ 
Commel. Union Assurance, # * 

Fire, Life, & Marine, L.| 60,000} 50 = 824) 33 | 314) 32x) 312 | 2 18 S| 353) 31 [35 May90/15*Nov90/35 May91/I5*Nov91)__ ... 
County Fire (700 ¢).....,...... 4,000; 100 moa 150 \145 ad 149 8 Hat 143 | 6}Mar8$| 6}Mar 8%} 6}Mar90| 6tMar 9 “ £5t 
Crown Accident Ins., L. . 12,000 5 F. 3 

9 


5| fe &) 5 % for ylear ended| July 31, [paid Sep. 
Crown Life Assur. (450 ¢) .. 


| 98 7 3,Jan.90\7y,JulyQ0\7 J,dan.91{7 7eJuly91 063 °) 


1 53) 44\ 5 Apl.89) 5 Jne.9C) 5 Jan.91| 5 July91 88, £1t 
6) 464) 434/12 Jan. 90)12 July90)12 Jan.91|12 July91| «= 


Bagle Life viii... iio. 
Edinburgh Life %........:.... 


Employers’ Liability Assur- 


33,573, 50! 8 | 5 s3 «| 5| 42 


2 
3 
a\é 
6160! 50| 50° 805) 84 | 804 83 83i | 4 
| 5 
5,000} 100! 15 | 46 | 465, 46 | 463) 464 | 3 


ance Corporatio&, Lim.| 50,000} 10 2| 33) 4 Sa 341 3yqi 5 16 3| 42 33) 74Ap188| 74ApL89/10 Apl.90}10May 91) = 
English & Scottish Law Life 

Assurance Assod(34/ ¢)| 20,000} | 50 34 9 | 4 2 6, 9% 730 Jan.90/10 July90/10 Jan.93/13 July9}{ = 
Equitable Fire & Accident,L 


81,109} 5 1 ie ‘al | rH 138) 4 2 9| 12g! 1) «4Mar90! 5 Sep.9.\10 Marg! 5*Sept9) 


es Society, Limited} €500,000| Stock | 100 110 {110 10 10g | 108 | 4 12, Gi1ILA107 | § Mar90| § Sep.90] 5 MarOz] 5 Oct, 9 88, 24% + 
Equity & Law Life( it BY 8 10,000; 100} 6 | 22 | 23 22 5 6|2 3/21 184Jan. 88|18}Jan.89/184Jan.90|27jJan. 91|1889 


4 
surance Association. ils 
100,000 S 4) & aj ie §i2 8 o § BS Aah) a bee 3 for 90 
§ 
5 


Foe ewe eeeeeeeee 


¢d, Apl.9g1| 


General Assur., Fire & Life 0 ov 12} 104)10 Jan.9 12 rd bi Jan. 91{12 Juy0,, 
a 


Limited 
10,000 100! 5/12 124 113) 12 | 12% 








General Revers, & Invstmt. 5,000! 100 we a | ; fae Pe 12 6/125 \123 9 Mar90) 5 Sep.90, 9 Mar91| 5*Sep 9 /£2 
Globe Marine, Limited .. 50,000) 10 a os | 3\ 5 pine nil betwn 5 July90)nil Fuly93| 
Gresham Life (aver. 4t 6/10 ee 1" 
aid per share) . 5,000 20 +e st 5 Jan.90| § July9| 5 Jan.91| 5 July prop 
Henrdion, Fire & Life (407 ¢) 20,000} 100 00 (Na 103 {101 |103 | 103 44 6 103 | 98 | 5*Jan.90/12 July90' 5*Jan. 9112 July9) . 
| | Be NG 
it 2 Sree 








Note.—If a bonus be paid annually—or crusty 80 paid—it is included in the dividend. (a) Bonus every 7 years. 
+ Paid in cash ; t Added to capital 








| 
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Caprrat. | fees te tit a 
NAME. Last |Last e Ricesor, 02060D0OO—~—“S=s—s™s™S = 
N a 
- (¢) Capitalised per share Sha, 7 | tm 2 Busi- dive. 744: } = D 
from profits. aie Share | 8 | 2 % ‘es Ine " IVIDENDS. 
rams | or Paid. £ S| | 9 |pome.| Price 313. 
tS ff 8 Pome ioe | | E | a eee I 
Imperial Fire (151 c) . 12,000 aae eX emedehe| 3 pert ee Annum. | Rabie 
eleenity es pe 7,500 * zi ae Tate ira 753 | 411 3 to | = co 
sa a a | re Tie | 338 | 50 a| 3881 30 170 £3 Jan. 90 £5 Jul 90 £ 
Leis » L.) 60,000 34, ° a a) | eee 10} 73/163 F ‘ uly 96 124aly01 91, £2 t 
c.& Yorks, Accident, L.) 20 mf th) Bye 4 7 3) 3g, 3x) €4F eh, 0020 Ang 02 Feb 91/20 Ef 
NT a ire, Fire and Life... 136,493 a 14) ak 2-%| a2 2%] 2b fad | | “t an.86| 74Jan. 89 74Jan. 90) Tao ve 
Bee 50,000 | | 73! ote 6 ; O17 O 2%) 2h10 M | " 
eee tere cioe:' 30 24 154 155 16 | | SH) GH 4 2 9 94 Giti20 Mar) 10 Sep.90 10 Mar 91/10 Sep. 9 
law Revere, Inteet Bec, L wooo 101 er 234/295) 25'| 23 |4 7 o 24 | oe el AploO: 35*Suc elt len onlep ta val nope 
pee Dalen Fire 1} Soc., ‘| £400,000! Stock | 100 1 | 1, ok 22 \£1 Apl.90 £1 Oct. 33 Jne.90/338 May9l; ... 
Tate Assos General Life(6te ae 10 | 13/64 “aa 64 cP hee 4 15 9 an r A t.9010/ Apl.91/10/ Oct. 91/90, £1 8/ 
Fiet Wire ‘Fisutence, Lisl 10,000, 40. oe sal siti ani a | Mad | 420 of 18 5$2.9p phan, orci oo ApLOl) O°Oct. 91) 

. ce, Lim ! 72: 37 - | 192 s. Nov. 90 oot 
Live oy merger ror 00,000 ‘si 14 14 a vais = | f 4 $| 383) 34179 Mey90\179No A eal’ ge -91)1/Mar.91 
De! chnattion vn. | 40.008 Stock 2 | 484) 484) 462 46 ee ee eran for 88\ 5 for BO HANovd - 
ee er. wiry Troms 2 163 27'| 28/26, 27 27h | 3 24 3 52) 46} 1003ay90 50” ie 

ae Lancashire Life) 24 21 fy) 22 | 214 214% as | ois o 254) 6 Deo 89) 6 Fan. 00 1o0May010°Noy 91 
nsmgdtt oVoe vnstn dose 26 b 6 + 
ee Marine 50,000 2) | 4 | as 331 4) ag | | i o ew fart Mayol |12*Nov9l 3 
ation Fire Life & M srine m 34 | 3b, 58) 3t 3th 713 G43} 3910 for 89 10 July 90 10 J 
|! Tire, arine| 35,862) 25 | 124) se | 56 | | 43) 38 15 Feb. i Juiyoo 15 Feb, a1 t0 tel 10/ 18883 
Ma) Se 2-2 9H 10%, 9 | 490 28 MarQ0 12 Oot. 90/28 Mar 91/12 rent FA 
’ | ' « * 
Maritimetnsurance Limited an = | 4b 29 | <a a 2 mat | : . : 10% i 10 Feb. 90 10 90 10 or i Saf 
s’ Marine, Limited| 50, | 4s) 476. F. 9 4 a Mar 91:10 
Semin ae Ae ys o ey eomteetS ena 
| 4 fe. & 13, 5 f an. 21/10 a 
Nel Ase. (Fire & Life), Teld| 40,000 25 | 24] 44, eee ee a} al re ee a | 5 sea i. 
qatene) BollerIner (lie). eee 3 2H) Axe, 43) sala! agloa slayl aa | of 84) 6 for 90). 
National ar.&Suretyship, L 25,000' 20 | 24 Sk os SH Sti) 84 | 5 13 s8 ' 4%5,12 Mar90/10 dicen 9 Mar.91} 
North Bethe Mercantile, | } 2] aa a] a Bay “Bocan 9030 Ang 10Jan 010 Ang i 
neat | 8) re eT we *Dec.89 124 uly90|10°J ugdl |83, 10/ t 
Re ie ey ey 514s! 54 | co | 0 | Ti) “f G+ApLe7| O'Nov87] 0 for 86| 0 Avot p.#. 90 
Norwich Union Fire old vie 100! 10) 72 724 714g) 72 51 | 422 3! 594) 49¢!coM or - 
Ocean Marine ...-.e ee a a 0s , aa) Bh wh | 4 Fie reteset 60135 Toe. 00;20¢ Pee Ul t0 dnc. 01 
Patriots ine overee| BONO! 10 | SH | 443i 4 | Me sas, 80 3343 ly89 20" Dec. WU 10 Jue, a1} 
ela eaeirneny ‘ 0 | 2 Stax) 433 4h i 4h 4H! 4h Eo 0} 43 33 10 "Feb. 88| 6 an Tarek J0|334Jne.91 |10/- 1891 
Pelican Life BOs onc tash ween 75,000, 20. 21) aul 4 | ie | O) 525) 3v%e Lee | Bi 10 ApL Ol) 3-Oce.t| po 
— Fire 2 oo el ae 100,00 = | 1 2 t 3 atl 3} )5 13 0) 2B 2415 Svs Mar 907% 0ct.9 r —s 
ositive Life, Lim. ..... aba 1722; 50, 50 (270x270 ; ia 3/2 et. 90\1/3Mar91)I 
Provident Life... re vp af | 27/6 | 24 i are 6 4 92914): Dsel| fe ere saved Morgue Ort . er ol 
dential Assurance, Lim. 100 10 | 28 | 29 | 27 | 28 | 2) 4 1 oO 2h) ltt pl 00 £44 0cs. 90 £0 Aplsl £430 rnp 
? m.| £200,000 5 | 5 | a | 4 y 38) 30 7 \oboo 87 7 in 85 7 for 89) 7 ery 
Queen—Fire and Life | Ti. ods etl 24 Feb.89'124Feb.90 124 Reb.9 ee 
Railway Passengers (36/6 ¢) lean 10 1, 7H) 8/7 | oaal 4 an. 90) 5 July90) 5 Jan.9)) 5 Jul aca aa 
Salles Masog. Limited. c}| 100,000; 10, 2, 7| 7H it iH 8 | 210 6) Sf) 74415 Mays aye hid abe 
Reversionary Interest Soc., L 50,000 10 2 4x5) 4x5) 434! ol 7k | 5 16 S| Fai 6! 4)- are a. foe 89/20 20 for 90/20 for ao 
Rock Vile oo we ok abt) A) Bos) sort | 4 ds. oat i rte id Teectolis Jee BoliOden oll: 1886 
yal Exchange Fire, Life| 5| 10s) 6| 63! 53 6 | 54 570 6/110 |167 | 5 Mar00) 5 Jne.00|'5 Dee ONO Jan B): ~ 
Royal (Ii ¢)...-.. suse ean |. 3 5774380 lyre (3778| 3795 | 4 4 7 enh suerte ApLO160 Bop. 611988 
ce evececcoes . 55 j 55%) 55 ' 2 | + 9, 990'345 8 J 
Son 4 | 654, 8674/3 an.90 24 July% » Oil 
Scottish nsporial Lin” Lim 25,000; 5 , | s 1 | hi | A | 3 3) 62 | 55 Fen isiJasto dent a ere ode 
im—. } ee ‘ackil } i po 
Scottish Life Assurance,Lim 60,000 ” 1) 1a) 148 1 fe | Hi Me § S$ 322.) 13/10 Feb. 88/10 Feb.89 
Scottish Metropolitan LifeL 16,000 : 1a i | 1g) itt, if] it 4 5 4 12 ls) 8gMay90) 83 gg Nov 90) "3¢May9I 10 Feb.91; = 
. j | : t } a . 
Seuientenpeneer’ | aoa ot] | 7 ial oi fl GS e 1 A 8 Acass) 5 Auge Shane’ Savgol| 
webeeeeee A } { 6 - } ad 
ede 238,785 20 1 4 “ig es ‘ ‘| a 40 ol a i 6 Feb. nm 6 Aug 6 aad ; pet - 

a Insuranc 324) 10! 3%) 158) 1581 |4 7 6G 4s) 4 115 & 5 for 80) 5 f ne 

Scaring tel apg | 18 8 aa hae ie a2 3 boil ul S08 ee Sa ea 
seetettie | 55 | 53 LZ | 74/20 Jan.90'10 J oe 
seers tracey sc SEE rool 20, 4| 78 7H 34,5335) ody ‘| ssal ont uly90)20 Jan.91!10 J 
gee wee ater ae Society} 4, 25 | 28) 7H) a ii) (78 )5 6 0 5h) " |209Nov 89 20 May90 205 Nov 96 ae 
Sun Fire (divs. per share)... 4800) Ma sp (ais (475 |180 | Bhs 3) 32 2 I} Jon-e7| 5. for 88) 8 camera 
ai ” 48,000| 10 4 16 | i 154) 16 | 16 | ‘ Sid see ie 622 in 87|£22 in algo in ora re aosibaat 
re ersey Marine,L.| 100,000) 20 2 93 D v 0 és | } 154 3/-Jan " 3/-July90! 3/-Jan.91} 3/ i pulses 13% Lait 
nion— i 5 3 Uy 
Union Marine 1 i dLiverpeai| 40,640 i) % mw 270 250 260 R ant, 144, 0 14, §220"Jan.90,40 July0020°Fan 01/20 Julyol} = 
nited F , ie r , 270 |24 bike 
is vocend Rite chameni, tc 12,500, 20) 8 FI 1 } Ee it) Te | 422 ot Be 0 Ran Oe a ello dae Oelae ates 
Ein 7esvel Site Asaurne, Bop), 1508). 7% eee ioet aug ia clase 154!15 ApL9O, 5*Oct. L0 Jan.9¢ 10 July9!} 
Universit Life Ass itel.| 50,000) 9° s (32! 31g) 8 2 6 35 | 31 lO as t.90)15 Apl 91) 5*Oct. 9 os 
West of Eevland Fire & Life 6,000 100, 5) 7 3 bi (9 Ayia tole) ee B0}10 Jon. 9 sahaaiyel hi 
Vorkshire Fire & Life (247) 6,000 100| 35) 413, 42 | ali 42 Z be re 5 Jne.88) 5 sees Seren donee . 
e(24lc)} 10, 50 5 (42; 42 | 4 3 3 42 ne. 89) 6 Jne.90) 6 J is 
58}, . 58 35 | 5 Jan.90 5 J ne. 91/35/ in 90+ 
te Z h 885 | 3 16 9 ... nM f wly00) 5 doa.9%] © com 











a 


esi My hirer oor e Soe 
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SCELLANEOUS CO 
MI PRICKSOF DrvipENDs, 
Last yrs. 891 
PRICES OF THE divs. yld.| 1891. 
a | Morrs. Last | Ta vestor Last F iain Bonus. 
ee —- = | a Busi- atLatest) ¢ E Rate % per Annum, inc ; 
“No. of |Share) .; 3 § | ness Exton, | <S ee 
NAME. re - o | i im 7 pm rerCus. me: Ea 
Asset Sek iStock.) |S | AE tos. | . sot) § tment) Fenn) Sh heath) ll atas 
ce iaiitee id | 47 90| 6 July an ll 4iJal 91 
203) 25 | 28 *% 63 | 6 Jan. 44Jan.91| 44July 
PREM ERIS, TISTT Esapstck 00 | 2 | 26 | 0 By | 475 Fuoiy $0 | von) lo 0 Den 010 May 
., & Sons, L, 100,000 99 | 97 O} 119) 1 - oe LS 
nie. Sea cee ete: ev iepterlewe Tho | os 1a) | 816 oO 9 May 91/7*Nov. 91 
6% Preferen . 7 £1,100,000 " { 10 113 113 1 ¢ 104 eee 104 7*Nov 10 6 Oct.91 
b. Stock ..... 000; 10 | 93! 10 | oh 9 6 Apl. 91 
we rect oe) Ha | | of | 1s 8 ol sede § Marai|§ Aue 
BOE dsb: deve Soaneet 9.000 87 eee F +! 2 . i 5 ar 
pike od debe | £100°00 vay 2 i i | IRlo 2 9 oF 94/10 Jan. 9010 July °8 ApLol| 8 Octo 
Do Ist mort. debs....... iL 50,000 24 le} 14) 12 11} [23 12 9) 135 1.90} 8 Oct. 90 P 
; .& Botlg, 000; 24 103) 11 a 3 | 103] 8 Ap 
Basvett'a Broay:® Batig, 1. 50, 10 | 10 | 12 | 12 1g; 7 2 31 5 July91 
%, Peale... sv-voraves 1.000 11 | 113 5 Dec.90. 
Bethel Brewing, Ice 31°00 10 10 12x 12 ‘io 5 3 3/129 135 ode 89 ten ee 4}Dec.90 seyeeet 
8%cum. pref, ........ | 121 |122 /120 [122 | 122. $17 (12) |1153| 44Dec. 8*July90}12 Dec.90) 8*July 
ma et! omg a at ae 7 2 fae fae tia seat sere 
Lim., 5 % pref... i..| 1,360,000 /Stock | 22 | 23 | 21 | 22 | re Pe rae o spre) © deneal| 6 dalyeh 
b. stock.. ° 20 | 17 8'9inh 70 | 5 Mar90 0 Dec.90)} 6*May 
De <i em Sane L 00001 20120! 91 10 75| 92 \614 6| 88/7 Dec.89| 6*May90I1 10 Sep.91 
’ | | 5§)10 Dec. 10 Mar91/10 Se 
Bentley, Mentyegme one Tt * uaae 100 {100 | 75 | 80 | 70 | 75 | a G75 S| ae eee Mar90}10 Sep. 90/10 5 July91 

: ’ i} 6 | of 14 | 128)1 90| 5 Jan.91 y 

ne En ee £400,000 10] 5} 63) 63 13 (7 0 @ 5 Jan.90) 5 July 6 May91 
% debs......s.++ '. 454 123) 12j 2/1 6 Dec.90 

Bickeniead Brewery, im] 24 19 10] aan a) ang | lA So Feo) 7iSep 004 Feb 6 Se 391 

, ’ Limited ...... 10,000 5 45 D 0} 293! 23 |2 > 90) 6 Dec. 

eer att , 5| 51 5 25 | 254/17 6 | 133) 6 Dec.89| 6 Inc. 5 July9l 
%, pref.  o--s.008 000 5g 24 | 25 | 15§| 133 . 90) 5 Dec.90 

Brewers’ fnvert. Corp. son Bie islet, ge 118 | 4 Fh) 8 Deo 8 ne 0 MayS!/ 8 Nov8l 

Meanie cit gine ttelaues 100 eee a) 6) 8 |6 19 s ai! Bt ToApLOOILO Oct Bol10 Maroilio Gee os 

etait , 5%) | a 

ah OrgibmydaSrd] 300) "S| 3h Ma) Baio ae Sa) Soap Oe 8 Nov90) 8 May 
es *, preference ensicceess 40,000 10 | . ~ 44 2 2 43 16 7, a8 5 7 15Dec.90}10 “el 
Cincinnati, Limited cn] 12,000) 20 | 10 oi) oy] 8) 8) Is so Oi] 9 8 Oci,90| 8 ApL'91] 8 Oc 
Cincinnati, Limi As aa 12, 10 | 10} 93) 93% 97) 10 |8 5 OO 1/12*Aug91| 106,936 

Do 8 ¥% cum. pret. ... os 59,250 10 92x 10 94 90/12 Aug90 18 Feb.9 on” & a 
. Limited .. QF 10 9 | 44 |18 Feb.90/12 2 Jan.90| nil since 
City of Chicago, ference... 60,25 464) 4723 )6 9 O14 5 Jan.89| 4 Aug89 nil since| ... 

Des > Sanaa | 20 | 464) 48 | 45 Me). | 2] 4 gol s Saeed 2 ame) ae nee fae 
é ery, 1., 7,500| 25 1 1 34; 14) 7 Jan. 5 Jan.91) 5 Ju y9l 
City of London Br ferred... y 5| 5) 1) ly ti ee 5 Jan.90| 5 July90 1) 4 July9i;... 

° imum pre 24,950 24, 14 11#/ 11 4 Jan.9! oe 
oigeeceretr sl (ale nao ag anda a) | guns | tse ree eert ee 

Do preference ..... oe vee 80, 100 |105 |1063 104 1154 | 4 7 6/120 (13 1.90 4 Apl. July$l; 

» L., pref. .. , 000} Stock. | 116 114 |115 ‘109 |103 | 4 Ap 7 Jan.91| 7 July: 
Combe & Co., Riel sa) £1,000, (100 /115x\116 1053 | 315 9) 7 Jan.90 for 90; 
ture stoc 4,000} 100 |a80 105 |106 53) 7 Jan. for 89} 2} fo 
Courage 8.0. Limited] "4000 to {0 |e) Gal sal 8. te li0 “0 o) 5 | 28] 5 Salyss siFebo 10 Sep 91!) so sig 
i ] bs. seer eeeereneres set 500 { 23) 2% ¥ 87 ow ; *Mar91 } 7 
Danis Soni Gambi] Po suk 100 | so | ss) 98. 152 (ig) “7310 Nac 00 Se vi) 8 Jun 1] 8 AngH|\ og gen 
Oe Bn 5775 ; ‘i 7 8 a b.9 

~ rrp peal deb. Caieounee D0 10/10 of a 83! 3 = aaa uy 8 Feb.90| 8 Angpo akties! 44Nov91 } 
Denver United, Limited | 20090 10 | 10 | 194) 134 124 1054x1084 | 5 “5 $1084 1024 aati hneceats Augool 8 Marol| 7 

en hielo 50,000| Stack (100 1074 esl sl 3k le as 3 > pe Ue ° Sige eel nleince| 2 
Distillers, naan b. stock 450,000 ae 5) 4 3) 3s 3g 110 18 $ id 3% ‘ Ap80jl_Jly. 89 il since. * 

Do 44 % mort, deb. i 16,000 5) 4] 4] Sy 3g 9 nil. 1 : a 89) 6 Jly. 89] 6 Jan 90) ni 91) .. 

ths Adeiantanthatredl 16,000; 5 3 1 t 2 (1/SpsAr 5 Mar.91| 5 Sep. 
nace pref. Toi 15,000; 5 | : 2 : 2] 23 33 . - 5 R. 80 | 5 Mar.90) 5 Sep.90/ 5 1/54 p.|s. Jan. _ me 
Dortmund Breweries, L.o 15,000 5 Loe 85 (90/80/85 | ... 3 | 2 ‘ 6 Mi y90| 6 Dec.90 Speneel * 

ad gregh ea a ed r- 2ys| 244) 2¥el2vex, 2x 619 $| 434) 4 44Jne.90| 44Dec.90 ot 228,281 

Do5 % ee mist 70,000 : | 5 ra 4 or Pt § 0 5} 90 | 86 20 Agr o0 20 Oct. 90/20 on z g Kone 7,196 

blin Distillers, Ce ae 000) | De ee x 3\ 37%) 35 8*Feb. ’ 
aapaeene, Gene 500001 10 | 10 | S64] 363! 35 (se | “owls it a a éi| 7. |'s andeol 8 Foor 6*Augol|” 2175 

Do 44 %-deb. Pe oe asrts 50,000} 10 "Bh 33) 3k 34) Bue |c8 8 61 9] 6 i. Aug90/i0 Mar9}/ 6*Aug 
Dunville and Co., Limi 14,000; 10 | 10 4 73, 64) 7) 6tgiL 6 S| 4%] 34/10 Feb.90] 6 Aug ive 6 Aug.91)_... 
Emerald and Phenix, L. .. 14,000; 10 | 10 4 4) 34} 34) 3h [12 43, 4 - 8 Septgo 12"Mar91)18 Sept9l 

Do 8 % cum. ay eovvess 18,000! ; e | 43 4}, 4 * 300 5 i 9}333 2984 . r Sep.90 Mar9) 6 Sep. 91 607284 

. . ce 2 orome* +) { | : 

Do 6 % pret oe Gral £1,700.000 Stock |100 1504158 15L 544) 158g | 318 tea Me) S Age@hl 6 Oat Pi): >. 
Guinness, Arthur,&Co.L. £2,000,000| Stock 100 1564 basse lid'zs "Aad oil 7 Dea Sal & Sckonl oe nbrel ibJoneol| 
% preference ......+. { 3 121 om s 10 | 94 om 7,010 
De 54 Boe toni | e100 Steer tol al oa “yet lsd ee 4a| e*niayoole Newool te” O| 7 NovDI!) 1 foge 
red at in ae 30,000 95 | 96 | 9 + 7.2 9's a 90) 7* 91) « } 7 
*C n Brewery, 100 100 4 4Z) 4Z ‘ | 7 May90 7 Nov ] 5 Nov9l 
Dot X iat tert S17) ““aooo| 1s | sail Gil Ol oF up eas 91112" 108 Stent 6 Horie § Maya) did alyplt.. ..~ 
ighland Distilleries, L. ... D | poola1" (211209 {109 2 92 }107,| .. ... 32Apl.90) 44Api. - 
Soden Asana i took | 100 111 [112 Mal4| ap (i022 ol mt 8 ApLoa 50s. IBNovdt 19,498 
¥ . | oo * ? 
Ind, Coops & Cadet eb jo1301 7 ui ol o7 | shi se gaia Mayer NovOilt2 May?) sae 
: n is, ] Vile. | i *A 91 . 
_ ey eum. ref, reer 10 | r0 34) 7 Apl.90} 7 rand} ‘§ Feb.91 so yulya 116970 
Jones (Frank Jones) L.... me hte | po relyeniie Bob.ahits tend) 

Do cams Beet 1B re coh he July90) 6 Feb.91| 6 J vor 
Kenward and Court, L...... 25 ; 12 | 124) 114! 12 25 | 6 Feb.90) 6 80 14 ApL91/10 Sep 1} }.10,922 4) 
Lion Brewery, Limited...... 101 6 114} 8 Apl.90]10 Sep. > Margi 7 Sop. He 

De new Sere Dane: 20 9 i 5hJan.91| SiJuly9 

Do preference 6 % or 0.1.28 t’91) 
Manchester Reagan, ~~ 10 | 10 44ApLol| 440ct"01] on. 

Delt pean Brook; [8 Dec WOE aanedhy, orovin: 

OratkenteGing bree yi | g Penpi S Ame onl 63,368 
MoO, ich ioe, 1908) £500,000 i 0 4 1 3 Aug9l| ... 

*Y Ist mo ’ ; i ; 
nar Burnley Brew'y, 10 { 10 ¢ Feb 4 Aug9l) ws ' 
6 % m oe eee i . A i. 
Mowae Wan Co. 5% ay | 10 10 5*Jan.91'11 Aug9l’ 6,617. ol 
Do team oe | : —_ 
: itchell'sBwy (0) itchell ‘ol 36 134) 184! i3 
mS Co.), Limited...... 































































































































$a 


4 
: 
‘ 
: 
r 





E 
r 


Nov. 30, 1891.] THE INVESTOR'S MONTHLY MANUAL, 589 


j Fm re sieranatrentnambil _ caoacnaranenoenoceseunenanamnanoet aera en sl". a-ha teeeaee 
i 











































































| PRtces oF tae | [Last yraPxiceson, see 
Capirat. Monts. — yld.| 1891. DrvipENps. 
= . ; | Investor . 
NAME. Neo ot Share) | o (2\#/% = at Latest 2 : Last Four. Rearv. & 
a ne eet os | SES |P percanl ee S| nn ike ee epee 
Se — SS | a | ee | 
BREWERIES, &c.—Con. c..0.8 | | 
Mitchell’s Bwy.,6%cum pref. 10/10 | 123) 12 | 114) 119} 12E | 5 2 6} 12 | 113) 6 Jan.90 6 Aug90| 6 Jan.91| 6 Aug9l| ... 
Do 5 % debenture ......... 100 {100 1084/109 /108 /t09 } 108% | 4 74 0/119 105 | 5 Margo! 5 Sep 5 Mar9)| 5 Seo} 43 
Nalder& Collyer’s BryL.ord 10°} 10 | 13 | 134) 125)125x, 138 | 7 4 Oo) i 114/12 May90| 8*Nov.90'10 May91} 8*Now9l a 
Do 6% preference ......... 10 | 10 (Lkgx bide) 31} 114) Mts] & 4 3) 124) 11) 6 May90| 6 Oct.90| 6 Apl.91{16 Osi f 5, 
Newcastle Breweries, L. ... 10 | 10 | 103) 103/10} 10)} ... j20 OO 103) 10 .. {10 July90/10 Jan.91) 0 July91 
Do 6 % cum. pref. ......... 10; 10 | 9% 10/ 94) 10 9% }6 6 910) 9} bes 6 July90| 6 Jan.91) 6 July91 
Do 5% Ist mort. debs...) £300 100 {100 |10: 101 } 993)100x} 100 | 5 0 o102) 99}! | » .. (U5 Nov9l] 
New England, Limited 10 | 10 | 73x} 8} 74) 72) THe 2 6 93 74 {10 Nov90}15 Apl.91! 0 Oot. 91 
Do 8% cum pref ......... 10 | 10 | Six; 83) 8} 8| 8% lo oO oO} 93! 83] <2. | 8 Septgol 8 Mar$i! 8 Oct 91) | 990% 
New Westminster Bry., L. | £) 4]. 6 | 68 53 6) 668) 5 77 3) 64) 49) 8 Jan90) 8 July90 8 Jan.9}| 8 July9l) 
Do 6 % preference ...... (4) 4) 5¢) 5§] 5 | 53 SR) 4 Lt 6) Bi} 43) 6 Jan.90| 6 July90| 6 Jan.91\ 6 July9l) 
“— an pomeeciens Bass te e x es . 0 4 - - a eb Apis M Nort IS*ApLO! 19,657 
o 8 %cum pref. ......... $ 3|7 22 eb.90, ug ‘eb. u we 
Northampton Brwy.,L.,ord. 134) 124) 13 | 13 | 7 18 0} 15 | 113}10*Jan.90!10 July90\10°Jan.91/10 July9l 
Do preference seeped iteteon 134} 124) 13 | 138,/5 7 9} 143) 124) 7 ApL90) 7 Oct. 90! 7 Apl.91| 7 Oct. 91 } 12,587 
wate eee als ie SMa EAs & Oma S ata ecg 
am Brew.,L., ; az} 6 5 3 ar ar. Sep. 

‘Do lst Mort. Deb, Stock 98} 94} 96 | ... 15 5 i102 | 94| 5 Feb.90) 5 ‘Aug90| 5 Feb.91| 5 Auggi|y 290 
Ohlsson’s Cape, L............. 74) 7) 7 73 {8 5 6} 8} 7 + |L5 July90}10*Jan.91/14 July91) |g nos 
Do7 % cum. pref. ......... Gi) 63) 63) 62) 5 5 9 6% 5% 7 Apl90} 7 Oct. 90) 7 Apl.91] 7 Oct. 

Parker’s Burslem Brwy., L. 133) 129) 13 | 13a) 25 3) 134) 124) 9 Jan.90/14 July90/14 Jan.91/14 July91 
Do 6 % cum. pref............ 114) 11} 114) WR} S 6 9} 1131 10 5/4Jan. 90) 6 July90| 6 Jan.91) 6 July91l)_—... 
Reid’s Brewery, L., 5% Prf. U7 (115 [116 | MIG | & 7 E117 j|LI2 | 5 Feb.9C| 5 Aug90| 5 Feb.91| 5 Ang9l) ... + 
Do 4% deb. stock ......... 107 {105 ji06 | 1054 |} $ 17 6)108 |103 | 4 Feb.90! 4 Aug90| 4 Feb.91] 4 Aug9l Gs 
St Louis Breweries ......... 9) 8| St 8h ig 5 Mid) 78)... [15 July9Ol1S Jan.91}10 July9! 
Do 8 % cum. pref. ......... 10; 93] 94 9) 8 8 GLO}! 83)... 8 July90} § Jaa.91) 8 July9l} ... 
St Pauli Breweries, L., ord. 103 9 | 105) 108 | 4 3 9) 10$| 82 8 Dec.89|10 Ine.90| 5 Dec.90 4 July9tl) 9.461 
me peeiocenee, eileen, ale iss 114 a ne 516 69 c+ 3! 7 Jan.90) 7 July90 tn oe {0 aaa 
San Francisco, L. ............ é ‘ 33 inl 73%) he we p.8. |Dec, 
"Do 8 % cum. ce OEY 64) 54) 6 G6 3 6 9 9} 5h ses s 8 Dec.90} 8 Sep.91 
Showell & Sons(W.), L., Ord. 103 103) 10§) 103 | 9 10 6 12) 9§)12 Jan.90} 8 June90}12 Jan.91| 8 June9! 
| Do7% Preference............ 12} 11s, 12] 12 | 6 16 9 13 | 13s] 7 Jar.90| 7 June90| 7 Jan 91) 7 June! ose 
gag este a6'| o4'| 26]. | 728 ol 27 | an] 8 FebOUs Seno 8 FebOILID Sepcol | 1,085 
Do preference... 22 | 19i| 22 | 17 | 412 o| 22/17 | 5 Jan. | 5 July9d 5 Jan.91| 5 July9l 
Tamplin & Sons, Limited.. 4, 13j) 14) 144) 7 2 9 aot 11} ree : oad . tt } 8,732 
1 12 {12x} 122315 O 6} 1 1] sie oe ov la 
Tennant Brow, Lisnited... 244 244] 243] 243 | 7 8 6 oa, 21i| § for'88 | 8 for'80 | 8 for 90 | 9 for Ml | 12,353 
Threlfall’s Brewery, L., ord 154) 143] 154) 153 | 6 9 ©) 168) 134! 9 Feb.9(/11 Aug90/10 Feb.91)10 Aug9! 
ive Pref. 2y} 13 | 13 | 412 5) 18%) 114) 6 Feb.90| 6 Ang90/ 6 Feb.91/ 6 Aug91| } 68,958 
Do Cumulative Pref...... 134) 124 | 138) g Jen 911 5 Jule) 
Do 5% Deb. Stack . ee Ma LS {11S (1165) 115 | £ 7 E118 (110g) 5 Jan.9C) 5 July96| 5 Jan. uly 
eee ethene 107 }105 }106 | 1053 | $ 17/107 |102 | 4 Jan.90! 4 July90) 4 Jan.91) 4 Julyoi! 
Truswell’s Brewery, Lim.... 30 | 29 } 293) 295 } 5 12 9) 314) 284/15 for 87/15 for 88/15 for 89}15 for 90} ... 
United States Bwg. Co., L. 104} 104/ 10j} 10x4)l4 12 , 11) 94) 10* Jan. 90 20 July90|10 Jan.91}20 July9! } 30,792 
Do 8 % cum. pref. ......... 103} 103] 104) 104 | 7 76 ©) 103; om 8 Jan.H 
“ate ah Mout wide 11 | 104} 103] 902 | 4 zs) 113) 10 | 37,000 
Do 4 x mortga e deben 102 {100 }101 luit 4 1 6/102 98 ote ees onl.6 Once see 
Watney &Co.L.,6%cum. pri i. ico ~ nee ‘ 4 gies 138 Sheree 6 Oct. 90} 6 ApL9! ct. we 
| Bethe Wessetaere Lee 10/111 {109 filo | 109" |} 4 3 ein jog} |. sizeoy/td aly?! 
| Whitbread&Co..L.,44%pref. See ee tos’ weet | ode elias’ taal a hetncael ateeceat t Mnceil a iecos 
: Do 4% deb. wept | Fett. Stock {100 | 1074/1073}105 [106 | 105 | 3 1 ay At 5 
Vorthington & Co., L., 54% i J 
oum. prel: shares Bae P| 10 | 10 | 12.) 123) 119 - 1148) 4 12 ae lun” ee iy Nov. 90 £ 
Do 44 % debs. .............- Stock {100 |LIOx|L12 |L09 |110} 112 | & 2 it toe Tonio by . “oil res ete 
| Younger (Wm. & Co.) 5% Pf, 100 |100 jL10 |iLt \L09 a 1104 | 411 6 uy 0S 5 Fe 0) 8 ug. ee 
OANAL OOMPANIES. 
irmi 124 }124)) 1244 | S 5 C/1264/123 | 4 Mar90) 4 Sep.90) 4 Mar9)| 4 9 - 
Birmingham Canal........... | Stock “4 125 12R 124 2k 124 $5 S|:98. 122 | 4 Jan.%| 4 July90| 4 Jan.91| 4 Jo yOl] wn 
Do 4 7, debenture stock.. 13/113 |6 7. € 6 MarQ0| 7 Sep. wl 
Delwre & HdsCnal,$100 sh: $10C/1024/113 | ... 133 11343] 1344 | 4 25° 4043 [133 | 7 Mar90 a 
Do 7% Ist Mt. (Penns)1917 $1,000} 1024 | 134, _ 103 {104 “| 511 6111 |t03 | 7 Apl.90 , . 
1 Do 7% bonds at 190i, 1895 $1,00c 1024 104 i 188 tls a 4 4 3 199 188 8 Dec.8¢ al 
_ Droitwch (gby“Sharpness”} po ‘e 91} 22) 2) 419 6) 23 | 20} 44Mar90 = 
Droitwich Junction Cana) - 50149} 50| 50 | 4 0 6] 53)! 38 | 2 Mar% ae 
Grand Canal (Irish) ........ 7 {18s} ssg¢| 3 8 gf121 15 | 4 Dec.89 
Grand Junction Canal ...... 1184) 120/117 |(184) 2183 | 9,256 
164) ... 154) 15g | 3 15 159) 6 Jan.% 
__ Do preference ............ ids 3925 93/91/93) 914) # 16 | OL Ma - 
| Leeds & Liverpool Canal he 4i| 441.3%! 3 Bw) 341 4 Julyas il 
05% CFENCe »+..600s ; CA ae 
Do 4 % Mortgage Deben 1004 i oe ron wt %:,° = ew bee 
_ Do4 % 2nd ime 1914 + |LOz g/t 1 on 
t’s Canal City f 65. 8 | SEApl.o 
: : 65; 60 | 624, BO | 4 8 2| 53) 3$Ap 
o- Capital) Stock "| gv} 36 | 884] 884 || 226 85 | 4$AugH Aug? o- 
Rochdale Canal ...... pisiesis’ iE 
| Pear peeeall w Listen. 6 Gisater 2 15 12 | 1 Nov.8¢|ail betwn. 6 
; Birmnghm. Navigatn.| £303, eattes sae my, Ta 698 1 bc ek 
_ Do Preference A,5% ... or | 842\ 89 a 1 83° Be 416 | 
Do do B, BEY. 7\42} 43x) az fools [ar ae]... ! 
| Do do €,5% ae , 4 Oct. J 
} ¢ ve 109i | 99 /100/| lok | # 2 87 | 4 Ap. | 
}  Do4 % debentures......... 96193) 94) oB lg 6 4} Mar90 } 9.064 
1 WorcesterCnl. ‘Hoa /jpan 122} wey | B14 119 an. 90 h 
(er debenture stock +50) 50/1 514 50 wae 49° -p . , eo 
on tape cetetee 1994 1038)07 | 1098 315. 95,| 5h for 87)17,%% 249,480 ] 
spees ee errr perce aR wesese “i "4 { 72 73 ’ & 4 I 3 Ma = 


| Warwiek & Birmnghm 























MISCELLANEOUS COMPANIES—Continued. 
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MISCELLANEOUS COMPANIES—Continued. 
es PRICES OF THE Last yrs.| PRICES OF 
(CaprTaL MonTu. Last |div8-yld} 1891. DIVIDENDS. 
NAME. . errant |_| Investor: > 
No, of Share) 5 | | 2, # |S | ness (2t Latest) ¢ | ¢ Last Four. Besrv. & 
Shares or| or | ‘2 ie) s Done.|, Price: | z Rate % per Annum, including Bonus, (Binc. aft, 
CITY LOANS &. |AmtofStk|Stock.) & & 3/3/58 PerCent| 1 {8 * Interim. \LastDiv. 
Auckland (N. Zealand) Har-|-————— | ——|— ——| — ——| —| | ———______—_ ea rae 
tour6% Loan(1% sk.fd.); £124,700! 100 /100 /103 |104 pee 103 | 102 | 6 18 6107 |102 | & Jan.90; 6 July90, 6 Jan.91; 6 July9l; .. 
Do 5% bonds, 1917.........| £150,000} 100 (100 |102 102 | 99 | 994; 99 |5 O 9106 | 99} 5 Apl.90) 5 Oct.90! 5 Apl.91) 5 Oct.91) 
Do 5% debs., 1936 .......-. £100,000| 100 |100 {106 {106 | 98 | 995 98 | 5 0 6{108 | 98 | 5 May90| 5 Nov90| 5 May91) 5 Nov9}|_ ... 
Auckland (City)6%1899-1924] — £46,500| 100 /100 {1124)1124'110 110 | 108 | 4 78 9/120 (205 6 Novs9 6 May90| 6 Nov90! 0 May81} aa 
Do 6% consol., 1879-1930...) £182,300} 100 /100 1179)1179{1233 1145/1215 5 2 6)123 i396 3 ay90) 6 Nov90) 6 May91| | 6 Nov9l as 
Do 5% debentures, 1934... £200,000} 100 |100 - (110 (108 109 | 109 | % 72 6/112 |108 | 5 Jan. 90 5 July90/ 5 Jan.91) 5 July9};_—... 
Bir. Cor. 11 G. & W. Ann ...|109,446/p.ain.] pelr 1 1 | 313) 307 314) 31k 13 4 3! 31? a0 £1 for 89\£1 for 90\£1 for 91Jan&July; ... 
Do 34 % stock (at 98) 1946 £3,650, Stock |100 10941095) 1084 109}/ 1093 | $ 4 2/1124/107 | 34Jan.90} 34July90) 34Jan. 91! 345uly91) } Freeof 
Do 3 % stock, red. 1947 ...| £1,197,246) Stock |100 | 99 | 994' 935 994) 993 | 3 1 6/1014) 98 | 3 Jan.90| 3 July90| 3 Jan.91) 3 July91, f stpdty 
Blackburn Corp. consol 4% £330,290 Stock {100 |1214.122 121 1214) 121 | 3 6 9122 ae 4 Jan.90) 4 July90| 4 Jan.91/ 4 July91) 
Do Bag ZZ ocergocvige soos woot £870,680| Stock |100 {106 1064/106 |1064/ 1065 | $ 6 911074 1054) 34Jan. 90 34Tuly90 34Jan.91| BhJuly9h)  .., 
Bolton Cora 34% Red, 1935..} £1,000,000) Stock |100 1023) 1034'1023. hone 102; 3 7 po 1024! 34 ApL 340ct. 90) 34Apl. 9I| 340ct 91| 
Boston(U.S.)5%(1% sk.fd.99)! £527,900! 100 |100 /1014|iC3 (100 Hors 1024} 5 0 6)1044)100 | 5 Jan.90| 5 July90\ 5 Jan.91/ 5 July9}) 1. 
Do 5 %, red. 1902 .......... £400,000| 100 |100 106x,107 /105 | 110 | 4 6 9110" 105 | 5 Apl.90| 5 Oct.90| 5 Apl.9}) 5 Oct. 91) 7 
Boston( U.S.) 5%, iss. at914,’93) £989,300) 100 |100 )101x 164 101 08 103 | 279 0105 {100 | 5 Apl.90| 5 Oct. 90) 5 Apl.91) 5 Oct. 93) 
Brighton Corptn. 34 %, 1946 £604,500] Stock |100 |107x 1074!1064 107 | 197 | 3 6 91109 106 | 3;May90) 3}Nov90| 34May91, 34Nov9)| 
Brisbane 5 % Bdge debs.,1819 £84,050! 100 {100 |101 \101 |t00 100x} 102 | 5 @ 0103 (100 | 5 ver 5 Nov90) 5 May9! 5 Nov91! 
Bristol Corp. 34 % deb. ‘stock! £1,702'012| Stock |100 108, 18 /106 j107x| 107 | 3 5 6109 2/106 | 34May90| 34Nov90 34M ay 3hNov91, 
Bradford Corp.4 deb. stock! £1,586,527/ ,, /100 |1074!108 107 1074] 1073 | 8 14 9/111 1064) 4 Apl.90) 4 Oct.90| 4 Api.91| 4 Oct. 91) 
Do 44% deb. stock ......... £507,500; {100 (106x/107 [205 107 | 1045 | 3 29 91108 |1034| 44Apl.90) 440 ct.90 4}Ap1.91 43 Oct.91| 
Do 34% deb. stock ......... £196,969) ,, {100 {100x 5 310 0/103 | 99 | 3hApl.90| 340ct.90) 34Apl.91) 340ct.9}) 
Buenos Ayres (City) 6% deb.| £1 289,880! ,, |100 | 393! 42 37 at 76 | 34 (Quarterty| Ap April, 91! last pay ment 
Do 44% Bonds ............ besdanid »» {100 “78 30 | 25 265 263 op 60 | 214) 44Dec.89 44June90| 


43 Dec. ” nil since! 
Christchurch (N. Zealand) 67 





saan 6 Jne.90) 




















> 
~~ 


Glasgow. Corporation ef | £300,000, Stock |100 | 2723 273 )2723'273 | 273 
as Annuities . 


91277 2718! 9 May90! 9 Nov90) 9 May91| 9 Nov91! 




























District Drai nage, 1926) £200,000; 100 |100 |122 123 (121 122 1225 | 4 16 61125 6 Dec.90 6 Jne.9}/ 
Cape Town 5¢Deb.(1%sk. fd.)} £93,000; 106 {100 (105 106 1104 {105 1053 | 4 17 6! 108 '104 | 5 Jan.90) 5 July90 5 Jan.91} 5 July9 
Cardiff 34% stock, red. 1935] £800,000 Stock /100 |1083'109 |108 1083] 1084 | 3 4 6/110 (1042 34Jan.90| 34July90) 34Jan. 91 Say trectg 
Cheltenham 3 % 1971 ... ..... £375,000 Stock |100 | 96 | 97 | 95 | 96) 96% | ... | 97 | 95 | ; r | 3 Sep.91| 
Clyde Nav.Trst.4%fnd debt! £465,000} ,, {100 984x 99 | 984 99} 99 |4 1 6/102 (984 4 May90 4 Nov90| 4 May91) 4 Nov9l) 
Cordoha(C. of 6%str. bds, 1922 £198,400! 100 }100 | 624! 624) 524, 523! 67 a 86 | 524) 6 Feb. 90) 6 Ang 90) nil since | 
Do 6 % bonds, 1923......... £595,200) 100 125 | 30) 20 | 25] 35 os 65 | 20 6 Jan.90! 6 July90| nil since | 
Corp. of Ld. bds.34%,1889- 93) £1,334,100) - 100 {101 {102 100 101 | 100} 3 "9 9102/99! 34% | 34% 34% 34% 
Do 3h % redeem. 1894-8! £2,000,200, 100 101 102 | 99 101 | 99 | 3 9 9/103 | 98 | 34% 34% 34% 34% | | Freeot 
Do 34, (912 OSE RS £241,500) 100 | 100 | 99 1100 | 98 | 99 | 99 | 3 3 ZL! 98/3 tpl. go| 3 Oct.90 3 Apl.01, 3 Oct.91) }stamp 
De Di Bin hee ceetlteast £949,900) 100 1100 | 101 [102 |100 (101 | 101g | 3 11 0/1024 99 | 83}May90 ayes) 34May91| 34Nov91 | duty. 
Do Com. of Swrs 34%, 1905! £768,400! Stock 100 '101 |102 |100 {101 | 1612 | 3 11 0102'| 99 | 84Mar90! 34Se 34Mar91_ 34Sep.9}) | 
Croydon Cor. 34% Irred. Stk.) £494,419) 100 |100 1095 110 (109 1095! 1097 | 8 5 3111 1084) 34Jan.90 Re | 34Jan.91| 34July91\ Free stps | 
Douglas Town 3} % red. ...| £217,500) Stock |100 | 97 | 99 197/991 1. | 321 0/101 | 96 | .. | 84dan.91) 3:July91) | 
Dublin Corp. 34 %, 1944 ... £500,000 5, {100 (101 |L023/101 |102j| 1028 | 3 3 9.1023 985. 3}Jan.90| 3}July90| 3jJan.91) 3jJuly91) __... | 
Dundee Water,10/ Annuities) Totalannn. ty £14315 297x! . 297 | 302. | 3 7 $/3024'295 |£10 in 88/€10 in 89'£10 in 90 £10 in 91. My&Nv |} | 
Dundn (Otago) W6%dbs,1925| £109,100! "100 {100 {121 122 1120 121 | 1173 | 4 27 01192 (117 | 6 Jan.90! 6 July90| 6 Jan.91\ 6 July9l) ~ .. | 
Do Municipal 6%, 1906...| £91,600! 100 100 /112 [113 111 2} an’ | % 79 6|114 03 6 Jan.90| 6 July90) 6 Jan.91| 6 July9l,; 
Do 5% consolidated 1908! £312,200) 100 |100 {108x|109 107 108 | 108 | 4 7 O111 1105 | 6 Apl.90| 5 Oct.90| 5 Apl9li 5 Oct.91) 1. 
Edinburgh City Debt.........| £306,486) Stock |100 | 93 | 93¢/ 93 | 93 | 93 | 3 6 3| 954' 92 | 3 Feb.90 3 Aug.90) 3 Feb.91/ 3 Aug9l.. 
Edinb.& Dist.WatrTrastAn.| £414,000} ,, (100 /180x181 1180 181 | 181 | 3 6 sist 180 | 6 May90! 6 Nov90| 6 May91| 6 Nov9l)... 
Fitzroy! Melbn)5%dbs.1916-9| £119,000} 100 /100 (112 (123 {111 /112 | 112} 4 7 tS 111 | 5 Jan 90 5 July90) 5 Jan.91; 5 July91) w. 
Gisborne H.Bd.5%Loan,1915} £200,000) Stock {100 93 | 93 | 89 | 89x} 90 |5 17 8 96 | 89/5 May90) 5 Nov90) 5 May91} 5 Nov91 
3 
£115,000| Stock | 100 pote ve | vee (2048 wi} 8 6 62May90| 6{Nov90) 6?May91\ 6f¢Nov91 
Gg Cop Watrizhns Toa 22,8 (967 pen ose rs 8 4 sais 14h 4 May90; 4 Nov90) 4 May91| 4 Nov@l) .. 
unded debt ............ 1 Kl ode | ode Izs | 3 5 3/123 /121 | 4 May90; 4 Nov90! 4 May91| 4 Nov9l\_... 

Do 34 % stock, 1914......... | £1,250,000! Stock 100 1034 1043/1039 04g 1043 | 3 4 6/108 |1032) 34May90| 34Nov90 34May9l 34Nov 91/Freestps 

Do 3 % stock, 1907 ...... £350,000! Stock |100 '983<'1003/ 988/100 100$ | 8 5 ollol4| 988 34May90| 33Nov90! 3}May91| 3}Nov91|_... 

Do Irredeemable Stock ...| £1,170,000| Stock |100 {1104 1104{110 1104 1105 | 3 4 6)1143/110 3; May90| 3}Nov90| 34May91| 34Nov91/Freestps 
Greenock Har.db. “A,"34%|  £330,956| ,, (100 893x| .. 893/ 915 | 3 18 0| 954! 893| 3}May90) 34Nov9) 34May91| 34Nov91 

Do * B,” @¥'5 55.4440. £1,102,687 100 | 30x! 394) 39 | 394 395 % 







483} 364) 2 May90} 2 Nov90; 2 MayS$1| 33Nov9} 
Greymth Hrbr Bd. 4% dbs., ¥} 363 y ov May81) 33Nov 


1925, Gtd. by N.Z.Gvt sclenapeh tg 100 |100 








101 {102 | 99 100 | 99 | 4 O 6/105 | 99 | 4 Mar90| 4 Sep.90| 4 Mar91) 4 Sep.91|__... 
Huddersfield 3 % red., 1984 £479,400) Scrip 100 | 96 | 965) 954| 96 | 964 | 2 3 6/97) 954)... Li, 3June9l} ..- 
Hobart Town 5% deben,1930) £150,000) 100 |100 113)13 t11g)1114}e1154 4 8 O17 ‘110 | 5 May90| 5 Nov90| 5 May91, 5 Nov9l) ... 
Hull Corporatn.34%,red.1943| £500,000| Stock /100 [107 106 |107 | 107 | 3 5 o/1094/106 34Jan.90) 85July90 pins 34July9i Free stps 
Invercarg (Boro)4$%db,1936) £150,000! 100 |100 | 9tx! "97 95 96 974 | 414 3L02| 95 | 45Apl.90| 440ct 90 44Apl.91| 440ct.91; ... 
Kimberley (Boroof),6 Zdbs.| £46,100) _ 100 {100 |1014)103 {100 |1014; 99} | 6 18 6/105 | 99 | 6 Mar90| 6 Sep.90) é } ar91| 6 Sep.91 


La Guaira Hrbr.7% deb. stk} £300,000! Stock 100 | 90 | 90 | 89 | 89 | 90 


Do 7 % 2nd deb. bonds .. £300,000 100 100 | 694! 72 | 67 693; 68 
Launceston (Town of) 4% db 


1916 (Int.g.byTas.Gov.)) £150,000! 100 /100 {101 /102 /100 |101 | 100 


: 5: hs 


100 | 77 | 7 Jan.90| 7 July90 7 Jan.91 nil since on 
ty 7 ie 7 Sep.90) nil since ood 










4 1 O}105 /100 | 4 Dec.89] 4 Jne 4 Dec.90) 4 Jne.91) 2. 
LeeConservancy47 deb. stk.| £198,067|Stock 100 | ... |... ... | ue | oo as w+ |. | 4 Jan. 4 July90} 4 Jan.91) 4 July91) on. 
Leeds NewGas debt, 44%...| £58,955! Stock |100 \129 |130 [128 [129 | 131 | 3 10 91132 1128 | 44Jan.90| 44July90! 44Jan.91| 4$July91} .. 
Do 4% deben. stock, 1926! £2,308,160) Stock |100 )L15z/1164/1159/1163} 116 | 3 3 6/1174)113 | 4 Jan 90) 4 July90| 4 Jan.91) 4 July9]}.. 
Do 34 Y%stook .........00e. £1,067,394/ Stock |100 |1064/1067/1064)1064) 106) | 3 6 6/103 (104 | 34Jan. 90) 34July90! 34Jan.91| 34July91 
Leicester Corp. 34 %, 1934] £1,317,426' Stock 100 /106 (107 |105 107 | 1065 | 6 O/108 (1023! 34Jan.90 34July90| 34Jan.91| 34July91\Freestps 
Lincoln Corp.'8 % red. 1919} £327,808} 100 |100 | 964; 97 | 96 | 963; 97 { 3 3 6] 984) 96 | 3 Jan.90) 3 July9| 3 Jan.91) 3 July91|Freestps 
Liverpool Corp. 34 % stock} £7,741,962! Stock |100 1105|8123}1 1041124 112 | 3 3 O1L12}/1084) 340ct.90| 34Jan.91) 3}Apl.91) 34July91\Freestps: | 
London ‘Ontario)5°%deb. ’93} £99,800) 100 |100 101 {1@2 {100 |101 1024. | 5 1 61024100 | 5 Dec,89| 5 Jne 90) 5 Dec.90| 5 Jne 93). 
Do 6% Wtrwksdebs.,1898| £66,788} 100 |100 (106x/107 |105 |106 1074 | 6 0 OlL1L (105 | 6 ApL90} 6 Oct.90) 6 Apl.91| 6 Oct.91)  .. 
Longton 33 % Stock, 1982...| '£100,000) Stock |100 |102 |t03 {101 |102 | 1024 | 3 24 9/104 | 99 33Jan.90) 33 Jaly90| 3gJan.91| 3gJuly9l) 
Lyttelt’n (N.Z.)Har.6%1929|  £200,000| 100 100 (113 {114 |112 \114 | 1135) 6 5 ${1194'112 | 6 Jan.90/ 6 July90) 6 Jan.91) 6 July9]) .. 
Manchstr. Cor. 4% con. debt. £3,775,7 Stock/100 [1263/1273/1263/1273) 1278 | 8 3 6{127}/1203] 4 Dec.89| 4 Jne 90) 4 Dec.90) 4 Jne.91) 
Do 34 % COMA... ciseeeeses 5 Spt, 038) Stock|100 |107 [103 {106 108 | ... | 3 5 6/108 (106 | 34Dec.89} 3) Jne.90) 34Dec.90| 3hJne.91| ... 
Do 3-% red:, 1941 ...2..... 000; Stock 100 | 96/97 195 | 97 | 96 w. 1971 95 ay wn si ...  |Preestps 
qyotonsmal ydebs.1806.1907) ‘e138 100 |100 {1065/1064)1045)1044/x1054'| 4 9 0/115 {101 | & May90} 5 Nov90| 5 May91| 5 Nov9l}... 
% debs., 1908-27... £200, 100 (100 [1064/1064)10% j104x} 103 | 4 5 3113 |104 | 44May90} 44Nov90! 44May91| 44Nov91} 
Do 4 i, debs., 1915-20.....| £600,000} 100/100 |t02 |102 {100 |100x 1003 | 4 0 0/105 |100 | 4 May90} 4 Nov90} 4 May91} 4 Nov9}} ..- 
Melbourne Har. Trust5%1908/ £500,000) | 100/100 j114 {112 {110 jill | 1125) 4 s§ e(1144/110 | 5 Jan.90) & Jaly90! 5 Jan.91) 5 July9i| wn 
Do 44 % bonds, 1915 ...... £250,000! 100 {100 |1065)108 (104 |1064 a 4 2 OL |104 | 44Jan.90) 44July90) 44Jan.91! 44July9i{ 1. 
Do 4% bonds, 1918-19'...| £750, 100 100 | 96 | 97 | 95 | 96 4 6 6{104 | 95 | 4 Jan.90) 4 Jaly90! 4 Jan.91) 4 July9l} 
Do'Trmys. Tst,44%dbs 1014} £1,630; 100 |100 /t11 {112 }108 }109 084 3 19 $113 }108 | 44Jan.¢ ie 4Jan.91) 4$Jaly9l) .. 
Metp. 34% con. *stock, 1929) £16984326) Stock 100 |110 (t104/1093|110}} 1108} 8 2 611114|1073) 340ct. § 34hAp plo! shJulyel od 
3 % consol, stock, 1041! £ Stock 100 ‘101 1014110031101}! 1019} @ 29 9'1034!100 3 Jan.91| 3 STApLSI 3 July91| 3 Oct. 9h os 








NN 








LS. PR AERATION PLANE EIT ENT 








Nov. 30, 1891.] 


NAME. 


Do 5% 1879, r 


Do3 % perp. stock 
a epethioe 6 % bonds 
Napier (Bor’gh) 6% con.,1914) 
Napier Harbr Board 5%/,1920| 
Newcastle Cor.3}%red. 1936; 

Do Irredeemable 35% ...| 


Nw Plymth Har6% dbs, 1909) 


York City 6%, red. 1901, | 
Mee one cadatieat 4/1 pr$i815,000,000 $100 | 10241224125 1120 1224/ 1233 | $ 


A 9 611284'120 

Do 6%, red. 1896 $1,564,000/81000 {102} 1644107 {102 1045 1124 | 4 29 9/1125 102 
Nottingham Corp. 3% stock) £2,800,000; Stock |100 | 964) 969) 96}, 963) 968 | 3 3 9| 9¥si 94 
Oamaru Hrb.Bd.6%dbs.1%S.|F.] £54,100; 100 |100 90 | 92 | 88 | 90 | 893 (615 $105 | 83 

Do 6 %, 1879, “1919”...... £100,000, 100 {100 | 60 | 60 50 60 | 50 |... 103 50 
Oamaru 7% Waterwks., 1907 £60,000 100 |100 | 994/102 | 97 | 994, 98 | 7 8 wi119! 97 
Oldham Corp.4%deben.stck| £50,000 Stock |100 {122 |1224 1214 122 | 1214) 8 6 

DoGas& Water et annts Per l/| ... | 30 | 304; 294 30 | 303 (3 6 | 314 

5 .6 % debs., | 

vee ogee ne ae 1886, £103,206! 100 |100 {101 102 00 ‘101 | 100 0 S05 \aco 

Do6%, debs.,1881,red.1921} £96,800, 100 100 107 107 106 106 | 106 | & 12 0113 106 

Do 5% debentures 1921...) £107,800 100 /100 | 97 | 97 | 93 | 93 | 96) 6 72 0103 | 93 | 

Do 5% consol. bnds., 1934) £367,600, 100 |100 | 97 | 97 | 93 | 93 954 9 903 | 93 
Ottawa Cit 6% 1883-190 3] £62,720 100 |100 |1054'1054\1024 1034'x103¥ | 11 5/107 160 

Sterling Pr £120,000; 100 (100 |104} 1044)1003 1014 x O04 | 8 9107 /1004 

Do6% Jo, redeemablel904; £92,400, 100 |100 108x109 107 108) 115 | 6 3 6/115 (107 

Do 6 %,, redeemable 1895..|__ £62,000) 100 /100 106 108 }106 108 | 1065 | 4 9 6108 101 
Parana Waterwks.,5% bonds! £208,800, 100 |100 | 45 | 50 | 40 | 45 | 5415 11 6 6) 40 
Parana (City of) 6 % bonds £197,400, 100 ;100 | 714) 714, 68} 684) 874 0) 874) 8} 


PortElizabeth6% Waterwks 
Loan (1 % sk.-fd. frm.’85) 

Pt. Louis (Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. 92 
Do6 %'73,iss.at 102, red.’93 
Do6 %°75, red. 1905 
Do 6 % ’78, red. 1908... . 
Do 44 % Deb. 1914-18 ... 


penting 34 % Lo 
Rio de 
Rome4%bondsr 


‘by 1958, guar. by Italy 


Rosario 6% 8. F. Bds., 192) 

Do 6 sterling, 1918 ..... 

Rotherham 4 %, red. 1927... 

SantaF ¢(City of )6%Stg.Bds. 

St Louis City6 %, red. 1893-5 

aanld Corp. 39%red. stock 
0 3 % 


TORR ETOH eee e weet e ee seeeheteae 


Do 
Sofia(C.of)6%bonds,1%S.F.| £391,760) Stock 
Sth Melbourne, City, 5% 1915 
Do 44 % debentures 
Southmptn. Corp. 34%, 1945 
Southport Cor. 34 Yred. 1936 
Stockton 4}% mortgage, 1908 
Swansea Corp. 34 % stock ... 
Sydney City 5 % Bds,1904... 
Do 4% debentures, 1912.. 
Timaru(N.Zea.)7 %deb.,1910 
Do. Hb. Bd.5%db.1914&1916 
oronto 6 % ster.deb.1895-97 
Do6%W atrwrks. 1897-1904 
Do6 % sterling consol. 96-8 
Do 34 % bonds....,:......+9 
Do 5% gen. con. deb., 1919} 
Do 4 % string. bnds,,1922-3 
Do 4% Imp. . 1899-1910 
anui ir. 6 


Ww: 


CaPITaL. 





Amt of Stk Stock. 


OITY LOANS. &c.—(Oon.)| 
Metp. 24 %, 1949............... 
Metrop Police 3% Deb. 1920 
Mexico (City of) 5% stg. In. 
Middlesbro’ 44 % mort.1908 
Do 33 % stock 1909 
Do 34 % stock, 1911-13 ... 
Montreal5% (14%sk.fd.) 1903 
Do1874(14% kg. 
ed. 





£300,000; 100 100 {104 |105 103 104 | 1044 


| | 
£139,100, 100 |100 105x108 104 105 } 107 


aneiro 4 % bonds... 





er) WearComra44$%fddbt 
ellington(N. Zea. )6%, 1907 

.. Do6% Imprv.& Water, 1929) 
West Ham Corp. 34 % stock 
Westport Harb. Bd, 4% debs. 
_ 1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 ......... 046 
Do 5 %, W914. .vccceeeeeeeee d4i 


_|| WolverhamptonCorp.34%8k 


THE INVESTOR’S MONTHLY MANUAL. 591 
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PRICES OF THE na 
| Monta. | Last ee 1891. 
Sh "4 } tb a 2 usi- } } rai 
or (2/2/25 4 loom (ie 2) § 
- & staid * 'PerCent.| (= (8 











al 


’ 


ene | |e ome | 
} £ os { 
| 
£1,000,000 Stock 100 | it 873) 863, 87 |} 862 | 217 9) 90 | $63 


{ 


£250,000, ,, {100 |1004)101 100 1005) 1004 | 3 6 6120 100 “ ee 
£2,388,000| ,, {100 | 67 | 68 | 634) 67 | 674 | 7 9 3/79 | 62 | 5 Apl.90| 5 Oct.90 
£100,000; 100 (100 106 10S 106 107 | 109 | 8 75 9109 1105 4tJan.90) 43July90 4}Jan. 91) 4gJuly9l)... 
$105 |102 | 3iJan.90, 3fJuly9} 39 Jan.91) 3fJuly9]|Freestps 
$1103 | gg | 3}4aa.90) 34July90) 34Jan.91) 3)July9)/Freestps 
5 May90 5 Nov9) 5 May91 5 Nov9l)  .. 
5 May90) 5 Nov90| 5 May9i\ 5 Nov9l, .., 
5 May90; 5 Nov96) 5 May91) 5 Nov91) 


te 
mm 
~ 


£200,000) Stock |100 {102 \103 100 101 | 100 | $ 40 
£287,500} 100 |100 |104 (104 102 102x} 1024 | 4 15 6107 '102 | 
£484,200) 100 100 104 [104 1014 102x) 1025 | 4.15 0.107 1014) 
£150,000; 100 (100 {105 105 \103 103x) 1053 | 4 15 0108 103 
| £1 “one Stock |100 (S04x) 81 | 50} 81 | 80g 13 74 3! S29) 784: 
| £1,244,995) 100 |100 | 504) 55 4055) 45 |10 78 6180 49. 
£70,000, 100 100 {109 {110 108 i109 | 103 | § 9 9112 108 
£300,000; 100 {100 101 101 | 953 99; 983) 5 2 G103  yss 
£562,930, 100 |100 107 108 106 107 | 1073 | 3 10 0.109 105 
£394,120 Stock 160 108 110 107 110 | i093 | 3 4 3110 107 
| } } ; 
£190,500, 100 |100 | 784| 783) 75 764, 75 80 | 70 
| } ; 


bi 











| 
D110 104 


Ne 
~~  & 


— ———_ 


Do et AMAA Ce BHWAG GH 
















































6 Jan.90| 6 July) 6 Jan.91 6 July91| 
6 My.90) 6 Nov%) 6 May9l 6 Nov§l| ‘ 
| 3 May9) 3 Nov) 3 May91) 3 Nov9i|Freestps 
| 6 Keb.90 6 Aug90) 6 Feb.91 6 Ang9} 


9 1234 1204 4 Jan.90| 4 July%) 4 Jan.91) 4 July9! 
9| 314) 294 10/ Feb. 10/Aug-90/ 10) Feb.9} 10/Aug 91 


| 6 May9| 6 Nov9 | 6 May9i)| 6 Nov9)} 
6 May90) 6 Nov$(, 6 May91, 6 Nov) 
| 6 Apl. 96; 6 Oct. 9%) 6 Api.Gl 6 Oct. 91) 
| 6 Dec.8%, 6 Jne. 0!) 6 Dee.00' 6 Jne. 91) 


i j 
| 6 Mar90| 6 Sep.9 | 6 Mar91| 6 Sep.9).. 





Eerie 


Last yrs..PRicksor, es 


DrvipENpDs, 


Lset Pour, — Rearv. & 


Rate % per Annum, including Bonus. ‘Blnce.aft 


Te ~ Interim. iLast Div, 





a | 


\ 
24Mar 90! 24Sept90| 2)Mar91! 24Sep. 91 


3 3 Jan.91) 3 July9l 
5 ApL91\ 5 Oct. 91 


3 Apl.90, 3 Oct.90, 3 Apl.St 3 Oct. 91) 

6 Dec.89! 6 Jne.00; 6 Dec 90 6 Jne.9)) . 

6 Jan.9) 6 July9| 6 Jan.91 6 July91) 

5 Jan.90) 5 July90, 5 Jan.91) 5 July9i; 
34Jan.90) 34Junly¥0) 34Jan.9), Sinien | Mevael 
3hJan.90; 34July% | 34Jan.91) 34July9] stpdty 





) (Coup.|due Nov |90 pd May ’#l, & 2) 


| per£ on\a/e of Ma jy} 1a per £ Nov 91} 


6 May&) 6 Nov® 6 May91, 0 Nov9l) ... 
7 Feb.90 7 Aug9%) 7 Feb.91) 7 Avg@l\  ,.. 


| | 
6 Jan.) 6 July%| 6 Jan.91, 6 July9) 
6 Jan.90; 6 July®| 6 Jan.91 6 July9) 
5 Jan.90) 5 July) 5 Jan.91) 5 July) 
5 Jan.90| 5 July; 5 Jan.91, 5 Julyo) 


> $i f% 


5 Jan.90) 5 July) 5 Jan. 91| 0 July9i 
| 6 Feb %)| 6 Aug90) nil since | 


| 


£137,800; 100 100 |102 103 101 102 | 102 0 3105 101 | 5 Dec.89| 5 Jne.96) 6 Dec.90) 5 Jne.t) 
£704,000. Stock 100 lu8 108$)1074 108 | 1073 | 6 6110 1054 34 Jan. 90) 3h J uly H 3jJan.91) 34July9) 
£251,200, ,, |100 |1014103 100 10!5) 1013 0 6/106 1100 5 Jan. 9) 5 July%| 6 Jan.91) 5 July9) .. 
£100,000} 100 |100 {100 101 | 99 100 | 100 2 0/103 | 93%, 6 Jan.90) 6 July90) 6 Jan.91| 6 Julyvi; 1. 
115,000 100 {100 {100 101 | 99 100; 993 | 6 2 0104 98 | 6 Jan.90| 6 July9t| 6 Jan.91| 6 July!) ..., 
C00 100 /100 j110 ‘111 |109 110 | 1104 | § 2 0115 109 6 Jan.90) 6 July90) 6 Jan.91| 6 July#)) 
1 ig Ho das fo 1n | Jog ob sues tp | or ©) den Sa 
10 { ~ } } ; 1 5 ase aoe * j . 
£486,861 Stock a 108 (10841074 108 | 108 | 5 3110 ozs 34Apl.90) 340ct. 90 3pApL91 340ct, ¥1 Free stps 
100 (100 | 70 | 70 | 604 623} 72 | 611 8 813) 604 4 Feb.90; 4 Aug90) 4 Feb.91} 4 se wes 
ie | a | 
| '78195'761 75 béciei aban 5 | 4 Apl.90; 4 Oct. 90) 4 Apl.91| 4 Oct. 9! oti 
7. = ™ 4 76 196} 77 '8 & 3 854! 76 | 4 Apl.90) 4 Oct. 90) 4 ApL91) 4 Oct.91) 
100 100 | 574 574! 474 473| 70316 7 5) 924| 474) 6 Jan. 90, 6 July9| 6 Jan.91| 0 July) ved 
100 |100 | 52 | 52 | 474! 474; 524! nit | 97 | 40/6 Septs9) 6 Mar90| 6 Sept90) nil since |... 
£284,710) Stock |100 1094)110 109 |10B3) | 2 1Z aa aator | - one : — ; ao : a 
100 100 see | tee ode | ose f - eee { . M * 1 6 N 91 ‘ 
200 |100 |1044|1049/1025 1024x105 | 5 Z 9)t10 joe 6 May90) 6 Nov90| 6 May9 OvO ve 
Sar iil Stock |100 10815 pO hee | 103 | 3 8 ae | v9 | 34Feb.90} 3$Aug 90) 34Feb.91 Shang 
+ 100 944 96 | s | eee .f wee : : * 
£2 pa, rising |} % 106 4)1064%064 1064) 106} | 2 & 6)10641013 . _ ~_ a oe wa 
per ajnnum.| ... l4lgt4igi4igl4lz, 141 | 3 12 3| 02" 1403 & Martel @ Bet | - 
Sere Sem teh ok soe oak | 48 Su $d] Saypt) 
£12070 160 [100 [108 0 Oy (on | tor | day (ci SiJan.01} 3fulyp)) 5 
£288,700) Stop |100 110) oor hoes li 7 34Feb#i| 3jAug9)|  ... 
5» -|LO0 103 \LO4 (102 103 | 1025 {3 8 5)104 Fe uy “4a 
eae 100 {100 [107 /108 106 1107 | 1075 | 3 15 4/109 1 ete Shicitotdteesnige 
Stock |100 {108 |1084'1074 1084) 1084 | $ 6 6|109 ee 6 dulyQh}. -« 
160/100 110 j13) Vie tos | toot, | far, slten hes 4 Jan.9i| 4 July)... 
£20R 000) ; 308) /100 eats ie lees 315 | 3 tb ‘ iz ma 7 Jan.91| 7 SualyBij; vee 
l 4 ' O1 
40 0o | ok | 94 82 50 | 98 | 624 oho | sartseaece 
100 100 |103x/106 100 103 | 102 | 6. 6 6/109 }100 fprere BF me 
100 [100 |1103)119 [202 1110} 103 | 4 14 6)124 102 . _—— ois 
£160,350} 100 |100 \06 |107 |105 /106 | 1054 | 5 2 6):105)104 3) Jon.B}} 34duly0N 
100/100 | 93 o 108 j100 | 1008 | 2 20 sh113gl108 5 5 Jan.01) > Juiyil! | 
100:|100 {109 11 4 Sears 
100 |100 {103 [104 (102 103 | 02g | 2 28 aes % 4 svat tot yee “ 
£243,900] | 100 |100 [103 }108 Hey tee | Ore |g 12 6| 94 | 825} 6 Dee ne.90| 6 Dec.90! 6 dne.l)- + 
£60,000! 100 100 | 874) 874) 824 824 OL 8 12 6) HE 44Jan,90| 443uly 90, 44Jan.91/-44July9l|--n 
“oog| Stic 400 [AL AZ YH EY | I 4 F TGaLI2 | 6° Dee.801 6°3ne-901 & Tee-t0, 8 Ine. so 
100 {100 {114 (214 \)12 ‘11 | 113g 4.27 9)0163)11 Set Grate Dots mnmniie 
100 {100 [115 j115 (Ll4 14 | 1174, 5 8 6)223 }b12 an Ss Apt o1lsag@en 91}¥ove 
Stock |100 | 995,100 | 99 | 993) WOE | $5 908i) 05) 38 ee Oe Sere 
{101 | £ 0 9106 1100 | 4 Mar90| 4 Sep.90) 4 Mar} 4)Bep Oly. a. 
01 a8 a 1 ake. |g Sut ab ty el 
1100 [107 {107 {1043/105x/ 1045 | 4 12) 9/810 | ol Srue came 
Stock |100 108 (109 {107 [103 | 108% | 3 5 6/1103|107 34 Mar 848ep. arO1| 3pSep 91: Free atps 


fir pret 


Sila Gs tes ca Rl la ce eae Ata cg Rah a Mbit 


fers 
iH 
ie 


a 
$ 
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PRicks OF THE Last yrs. |PRICESoF 
CAPITAL. Monta. on a yld.| 1891. DIvIDENDs. 
—_— -—_—_—___—_—_— oe ° vestor ' —— —— —_—_-— 
NAME. No. of Share; | ®| 2 | ¢ |B | ness |*tLatest, =) ¢ Last Four. Resrv. & 
Shares or| or | 3 | 21% ness |” Price. | e Rate Seman, is luding Bo ‘Bin 
‘Aceh of lets é = | S : | ; Bone pera ee 8 % per foe including Bonus. ines 


Do 44 % lst prefnce. stock £512,250! Stock |100 100° (101 | 99 109 | 992 | 4 11 0.103 | 98 | 44Mar90) 4}Sep.90) 44Mar91) Geen 18,368 


! 
Do 4% debenture stock...) £328,333) Stock oe 1004 102 99 1003) 200 | 3 19 9103 99 | 4 Ma 4 Nov90| 4 May91; 4 Nov91 
Bate Docks, 4%, deb. stock £1,000,000, ,, 00 |112" (1134112 113 i133 8 12 203 | 90 4 Derso| 4 Jne.90 Deo 90 4 Jne.91 - 
Callao Dock..........-+-+see00s 7,500, 154 D4 6| 63) 5% 6 6y\10 0 O ifs Si /6/6p-s. May 90 5) Osk 907 pa hay #1 


East and West India Dock £2,385,500 Stock 100 | 17 | 18 
Do 4 % debenture stock.. | £1,829,539) Stock |100 | 74 | 76 * 75 
Hill’s Dry Dock& Enginrg,,L 7,100; 20;18| 8! 8% 8 
Hull Docks .......-c0+scseeeees £1,621,400, Stock|100 | 224) 43 224 354 
Do preference stock ...... £361, 616) Stock |100 om 
Do 43 % debenture stock £604, 5220) Stock |100 9] 4x. 102), oi} 1024 
Do 4% deb, stock ......... £699,136! Stock (100 |854x) 98 | 
London & St Katharine Dks.| £5,756 697 


134 14) 134 | nil, 
mts 8 078 644 43Apl.90| 4 Sep 90 ¢ Mayol 4 Sep.91 

8 |e 15 6 8% i 3 Sep.87| 5. for 88| 5 for 89| 3 for 90) 7 7,566 
34 | 2 ts 43/2 


93} 
98 


bea 3 J uly86. nil. since 








4 Jan.89| # Feb. a } Feb.91, 
6}Feb.90! 2 July90| 64Feb.91| 2 Tuly9i| | 91 91g 
5 1034 913 4 Mar90, 4}Sep.90) 43Mar91| 43 pepe} 


85 | 974 6| 98 | 84 | 14Aug90, 4 Sep.90 4 Mar91) 4 Sep.9 














Stock 100 | 38 | 39 343, 30) 344 9 39 | aI canoe 44Aug90 1 Feb.91, 2 A 
Do 44 % preferential ...... £420,000) Stock |100 1064 108 |:05 1063) 105 9,108 | ty fang90 44Feb. $1 2 Ate 
Do 441. new preference,’78| £600,000| Stock |100 {102/104 '100 /103 | 103 siios | 923 “urease 9! 44Aug90) 44Feb.91, 44Aug91) } 247882 
Do 4 % debenture stock... ar 998 Stock |100 [105 |106 |104 |105 | 104 1 0)106 | 98 | 4 Jan.90) 4 July90/ 4 Jan.91) 4 Julyol| 
a 


Do 4} % new pref.,’82 .. 000; Stock |100 1003) 102 | 99 |1004) 1014 6102 | 


90 | 43Feb.90 4hAug90) 44Feb.91 6 Jae all 


Milford Docks deb. stk., A gsetonilGeek 100 


an eo HO Coho Ge CoN GH Oran COMB RRR 


0, 83 | 40 | 6 Dec.89| 6 Jne.90! 6 Dec. 90, 6 Jne. 91| 


ene we 


DON Vos Hwee: 


|. 
60 | 62 58 | 60 





DOOKS. | | | fs di | | 
Alexandra(Newpt.&S.Wls.}} 10,000! 20 | 20 | 15 16 | 15 15) | 158) 5 16 3, 164) 15 4}Mar90 448ep.90| 4}Mar91| 44Sep.91) 














Millwall Docks ..........00++ £599,700; Stock |100 58 9} 67 | 58 | 3 Mar90| 3. Se Mar S | 
Do 5% preference ......... soar Stock {100 |1124 145/110 112) 111 | 4 10. 115 103 | 5 Mar90 5 Sen. 80 suMardt 5 Sep 0 oi + a,s0¢ || 
Do5j, perpet.deben stock! | £443,497 Stock 100 |126 128 |124 [126 | 127 | 3 39 6128 113 | 6 Jan.90) 5 July90) 5 Jan.91) 5 Jul ‘91 

NewhavenHarbour(guar.4%) 27,000, 10 | 10 | 123, 124) 12 | 123) 124 5 12} 12 | 4 Jan.90| 4 July90) 4 Jan. 91, 4 July91) =. 

Southampton Dock ......... £361,577) Stock |100 354) 374; 354) 374) 43% Lic ‘ 379 25 | 2 Aug89) 2 Fel, 90) 1 ‘Aug90| nil since 
Do 44 % debenture stock! £245,380, ,, 100 |1173/120 ts ‘ih 117 17 $120" 1107 44Jan. 90 4}July90! 44Jan. 91 tasulyoi|} 1,009 jj — 
Do cons, preference ...... 792,637) ” {100 674) 79 74) 65 19 $| 74 | 54 | 4 Feb.90) 4 Aug90| 3 Feb.91; 24Aug9] | 

Presa Unumere’. Dock,ord.| £964,814) ,, (100 {112 112 09 LIL | 1104 8 oly 109 | 5 Apl.90) 5 Oct.90} 7 Apl.91) 5 Oct. 91 | 
Do Particip. 4 % pref, A| £154,000, ;, {100 |116 |... | ... (116 | 116 4 ONG \114 | 5 ApL90| 5 Oct.90| 7 ApL91| 5 Oct.91| \o)- 

Do 44% debenture stock. £140,000, 5, [100 |119 11245 119 124 | 124 | s 13 01244/118 | 441.90) 440ct. 90 44Ap191| 440ct.91| (21254 
Do5 % Band a £248,000) » {100 1234)126 (2d | |1234) 125 2 0,136 | 121 | 5 ApL90) 5 Oct.90) 5 ‘ApL9I 5 Oct.91 


GAS & LIGHTING. 
Alliance & Dublin { 10%max 
Consumrs. Gas | 7% max 
Do debentures, 4% ...... 
Australian(Sydoey)5%debs. 
Bahia Gas, Limited ....,.... 
Bay State of N. Jersey Gas 
5 % Sk. Fd. Trust Bds 
Bombay Gas, Limited ...... 
Do New, 4th issue ......... 
Brentford Gas—Consol stck. 
Do new stock «.......+0000+ 
Do 5 % preference stock.. 
Brighton & Hove Generl, Gas 
Bristol United Gas ......... 


\ ceohdtaaicecd Meaeeinatied bampetinmeeh 
anes ERERneTnnnniememenemnmmneneeeeeee = nnn 


59,000, 10 | 10 Tos! 165 168) 158 1548) 1548 
10,000 10 | 10 124). “ | 124) 124 
£253,650 Stock |100 |1024) 1024) 1025 
£300,000, 100 |100 |107 {108 |106 |107 |. 
6,000 20 | 20 | 14) 14 Siere 
$7,000,000| $500 | 98 | 89 | 90 | 88 | 60 | ss | 
40,000) 6; 5 q 73) 68 68x 68 
10,000, 5| 4 S| Bt) 43) 53/54 
£380,000 Stock |100 |220 '220 /214 1215 | 214. | 
£150,000, ,, (100 150) 162 |157 |1593) 163 | 
£50,000 ,, (100 Misys 113 |1154) 116 
11,000, 20 | 20 | 42 40 | 41} 403 
£444,250 Stock |100 200 | 209 2035 2035) 2034 





12 9 17h 155 104 Apl. 90|1040ct. 90}104Apl. 91 1040ct.91 
3 : 124) 11 | 74Apl.90) 740ct.90) 7hApl.91) 74Oct.91) - 64,147 
$/1024 a oe | 4 Jan.90) 4 Jly. 90) 4 Jan.91| 4 July91 
ls $' 103 | | 5 Jan.90| 5 July90|) 5 Jan.91| 5 Suly 91} 116,405 
6 8 13 | 8 May90| 8 Nov 90) S May91) 8 Nov 91 20,052 


3 § 94 | 87 ot 5 July90} 5 Jan.91| 5 July91 

5 13 3 74| 63) 7*Dec.89| 8 Ine.90| 7*Dec 90 8 Jne.91 } 16,079 

a 0} 54 43 7*Dec.89| 8 Jne.90| 7*Dec.90) 8 Ine. 91 

14 9/225 \212 |124Feb.90|12}Aug 90) 124 Feb.91)12¢Aug91 

1 0164 153 | 92Feb.90) 93 4ug90) 9} Feb.1) 9;Aug9]} ¢ 36,090 
0\120 /113 | & Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9I 

12 8 42 40 |11 Mar90|114Sep.90|114Mar91|11}Sep.91| 75,918 

18 9215 1914/10 Mar90|L0 Sep.90|10 Mar91|10 oe 9)| 50,656 


= 

oa: 

~ 

wh Ww Co GH Cy 
~~ 
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So 



























































British Gas Light, Lim....... 20,000 20 | 20 42 4 9 47) 42 11gA 3 . 

ve er mae a 19 | 2 rm 0 | + . a | 18 20 | 18 th ieeee Ll Septae ie ieee) ‘isco \ 3 487 
ordinary ......... 151 5 13} | 6 17 3} 15 . 

BrushElect. Engineering, L. 77,978 3) 3 | age 3813 34 33 31 a E H onerie — ’ re sisepta 

— Sh pociemnens saab nae 2 Z ax aS 25) 6 ot 6 6 3 28 it 10d ‘pa. Sept. 90| 6 Feb.91| 6 Oct.91 

enos Ayres (New) Gas, L 7 $ 68 42 6 3 12\ 6414 Mays9| 6* l . 

Do 6 % debentures......,.. £200,000 100 }100 | 94 | 96 } 92 "| 94 91° 95 | 6 10 Jd1045 00" 6 Jan 90 6 Jalyo0 Sea 8 Jalyoti om ast 
Cagliari Gas and Water, L. 7,123; 20 | 20| 25 | 26| 24) 25| 26 |6 12 0) 28 | 24 104 Mar 90 6*Sep 90|10}Mar91 6*Sep. 91} 4,063 
Chestr. Unitd. pert ae + £30,000; ,, (100 1904193 (188 (1903, 196 | 6 6 6 197 ‘186 | \LO Feb.90)/10 Aug9uj10 Feb.91/10 Aug9) §,150 
Com. Gag(10% with gasats “ £550,000! Stock |100 245x/250 240 (245 | 240 | 6 12 9265 1239 |1 183A pl 90/1390et. 90|!3Z AplL.91/i3gOct. 91 

Do :.ewstock (7% with £152,873) ,, {100 |190x 195 /185g{190 | 187 | 6 13 9203 \185 |10¥Apl.90| LO¥Oct, 90|10¢Apl.91|10¢Oct. 91) + $1,210 

Do 44 m, debentarestock £130,000, ,. |100 |i214 124 19 1214) 123 | 8 15 6126 U7 | 45Dec.89| 4hJne.90) 44Dec.90) 44 Jne.91 
Coutinental Union Gas,Lim. £300,000 {Stock 100 |225 foot 54 220 2193 | 6 19 6 240 2154 16 Jan.90 10*July90/16 Jan.9i/10*Jne.91 39.910 

Do7 {preference .........) £200,000) Stock|100 | 195 190 [195 | 1975 | 5 4 0200 |190 | 3 Jan,90)17 July90/13 Jan.91) 7 Jne.9i ' 
Crys.Pal. eae een £75,090) Stock {100 |195 200 (190 }195 | 195 | 5 4 9/205 \189410 Mar90\10 Sep.90/!0 Mar91)10 Sep.91 

ordinary] % stock ...) £120,000, Stock /100 142) 145 |140 |142}) 1395 | 4 19 0150 | 1394! 7 Mar90\ 7 Sep.90| 7 Mar91| 7 Sep.91) ¢ 51,148 
oo cheneenmseene anon) os “ s as r 140 | 4 6 9/145 fi 6 Mar90| 6 Sep.90) 6 Mar91)} 6 Sep.91) 

in. i r an. ™ : § 29 | 3 9 A 293) 28 od £1 ann. A|pril and Ojct. - 

Electricity Sply. of Spain, 19,900 5 BT Oo! Lait S| at ‘ , 

European Gas, Limited...... 48,609, 10 | 10 | 194) 20 | 19 | 193) 193) 5 2 6 oly 10" 10*Feb.90|16 Aug90| $*Feb.91|12 Aug9l\ 1.100 

‘i Soe BO forall 35,406, 10} 74 ues 15 | 14/144) 14 | & 3) 6) 154, 8 orvchon 16 jute 3° Feb 91{12 Angol } 102766 
withgas at 3/9) A Ordy.| £5,470,640| Stock |100 2194 22: 1442194} 222 | 5 18 6|2514'208 |13%Mar90|13 Sep.90:13 Mar91/13 Sep.91|_ - 

Do B stock .......sssesss ...{ £100,000! Stock |100 sa O44 954 4 6 OlOl | 94 ny ei aden. 90| 4 Mar$i| 4 Sep.9l| 

Do C, D, and E pref.......) £665,000) Stock |100 8 19 9262 \2474 10 Mar 90/10 Sep.90/10 Mar91/10 — 91 

Do74%G preference ...| £60,000! Stock |100 4 7 $182 172 | 74Mar90\ 74Sep.90) 74Mar91/ 74Sep.91 

Rees a eee $2 Ss |e ef erat Nc 

Do 4 % debenture .) £1,061,150 100 3 12 0)118 Saale 0016; Mae BiB Gaps at 

ae debenture stock £294,850) Stock |100 S 1h 9126 

% debenture stock ...} £908,000) Stock |100 $14 3170 6 
Grimaby Gas, A and B ...., 415 9214 Sep.9C|10 Mar9i|10 Sep.91/ |. 39.990 
re 34 6 3.0202 Sep. 90/10 Mar91/10 Se sy : 
Hartlepool Gas and Water r 
10 % maximum ... sos 7 

Do B 74 » $ 13 7 

DoC7 % 4 0 
ge eas + 

a ‘ 
Im ae Gas... ; 7 
4 % debs. 1804-8-9.. 40 
aveeuon Elect. Supply, L. 3 10 
|| Livep. tint Gastigit.& ot $1: | 
A % maximum—B otk 4122 | 
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090 
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MISCELLANEOUS COMPANIES—Continued. 






























Capirat. | Mowsks = di ara | 
vs. yld. \ Drv1 
NAME. Senet Last ~ yh DENDS. ) 
* of ao 3 bo 3 ¢ | 3 rae Last Four. Rearv. & th 
ares or . : : : at 
of Stk Stock.| & i = ais Done. |, ol = | E Rate % per anes including Bonus etonan | 
GAS, &0—(0or.) |__| | _— nat 

















Malta & Mediterran.Gas,L.| 15,0001 5| 5| 43) 43) 143) 44) 
Metropolitan Electric Supp. 49,900; 10 10 10 | 104 93) 103 
Metropolitan Gas of Mel- ety a ey 


46 | 6 18 | 4*Jan.90| § Jne. 901 4*Dec.90\ 8 Jnl} 14,172 | 
ot ee ee ee 2/) ; wi 


| 

























































































(247 (219 11Mar90 t1¢Sep. 90/12 Mar91|12 Sep.91 
5/250 225 12 Mar90}12 Sep.90/13 Marg1|!3 Sep,91 


9/1453 139 | 5 Jau.90| 5 July90| 5 Jan.9i| 5 July 


tees Sy des | £€200,000| Stock |100 |230 |235 |225 1230 | 233 | 


Do 
Do perp. 5 % deb. stock.| £700,000| Stock |100 |1424|145 |140 |1424| 1414 








6) 


a ee 
hm Co Ot & 


Sunderland Gas—Original..| £90,600|Stock 100 201 |2023) 201 2024) 2024 2024\1974,10 Mar89)l0 Sep.89) 11Mar90|L0 Sep. 
169 


hoe, fel aa 
bourne 5 % deben., 1908) £560,000) 100 {100 (110x111 109 110} 109 | 4 4 /115 109'| 5 Apl.90, 5 Oct. 90| 5 Apl.91' 5 Oct.9}| 132,700 
Do 44 % debs., 1918 ...... 150,000, 100 /100 |105x|106 \104 105 | 106 | 4 4 5/108 104 Epic] (eae ” 440ct. 91)... | 
peetteriy Gas, ets 27,096, 20 | 20 | 17/17 | 16 | 16x) 183 8 2 6 20/35 yr] 7 May90; 6*Nov90' 7 Jne.91) 74,035 
Newcastle - upon - Tyne an rite” | et | 
Gateshead Gas’... 188 805188 188 | 4 28. 6188 18 | 94Feb.90 ane 9}Feb.91| 9}Aug0l| 74,307 
tting Hill Elec. Light. one PP BRIO, O01 Cla, ie bes bie 
Oriental Gas, Limited ae 89 si 83| 84x $f 6 1 3| 94) ste Dee.89; 8*Jne. 90/12. Dec.g9} 8*Jne. 91 .| 
Do new, 1865 ...........06+ 44, 8/| 8} 74) 73x| 72) 5 16 3) 8%) 7$12 Dec.89| 8*Jne.90/12 Deco! S*Jne. 91 33,750 
Demew) ISTO .....05:.c0.08 2| 28) 19) 1x) 14) 5 1h 38} 23) 1212 Dec.89) 8*Ine.90)12 Dec.9o) 8*Jne.91 } 
Ottoman Gas, Limited ...... 5 | 44x 5 4} 44) 531,715 6 54 4/7 es 7 Oct.90) 7 Apl.gij 7 Oct. 91 165 
Pard Gas, ees ao 3 | 34) 24 3 3 113 6 9 43) 24) 4 Feiss) 4 Aug89) 4 Aug90| 4 Feb.91/ — ... 
People’sGasL. & eof Chi- : 
Tago latmrt.6% strl.bds. 944, 94} 92},924x, 1053 | € 9 s'100 | 92 | 6 May90! 6 Nov90) 6 May91 6 Nov9l) ° .. ‘| 
Do sterl. 2nd mort. 6 %... 924/ 95 | 90 | 923| 95 | 6 13° 39\ 98 | 90 | 6 Dec.89| 6 Jne.90| 6: Dec.90, 6 Jne.91}  .. ‘| 
St. James’ & Pall Mall Elec- i ee | | 
tric Light, Limited... 5 : Si 93 : 9} 9% S 6 9 9 4 Ae .. | 5 Maro | 
le Fe i conensinnarecveines 5 13, 7 Be Fat Te ee i Deer eae AT] ed ie 
San Pesto Gan, Linaied bac: 15,000 10 | 10 /13}x) 133! 13'| 13 | 144 713 | 17 | 13 {10 Apl90 10°Oct. 90}10 Apl.91 
mpneldUnited GasksghtAl Frpaoonlbeoce [ton \ee7 (ext [eon last | Som 4 24> Cisse tame (to Abeoolio oaeele aes 
| AAA 209, oc 2 220 (2: 2 il 0\232 2 ‘91 
RE ict eee h ee 100 |225 [225 |219 (219 | 219 | 4 212 91230 |219 /10 ApL.90/10 Oct. 90/10 ApL9I 10 Oct. 91 
eM se ie Ace | 84) 83) 188! 183) 181) 18g)... {3 4 | 194! 154/10 Apl.9010 Oct. 90/10 Apl.g1/10 Oct. Ot 
South Metropolitan A stk 
a (10% with, gasat3/6) « £500,000) Stock |100 |260 |267 |262 |265 | 265 | 5 s|290 '255 |13$Mar90/13}Sep.90/154Mar91|15¢S8ep. 91 
TRGUIE pevccvbeense cheeses ' £1,350,000| Stock |100 (220 |2224:219 |224 | 225 | & 
5 
3 
5 
5 
5 
8 






























—_— i - rC 


} 

Do 84 % maximum......... £52,500) Stock |100 |169 | ... | ... 169 0|1734|169 | 8}Mar89| 84Sep.89| 84Mar90| 84Sep. 90| f 12168 | 
Sutton,Sthctes,& Dryp’] Gas 10 | 10 | 16 | 164) 153) 15)) 13 3} 16} 153 74Apl.90| 740ct. 90) 74ApI.91) 740ct.91) 5,750 
SwanUnitedElec.Light,Lim. 5 4} 53 on 43) 44x ll o| 5§ | aed 90|14 Dec.90 6*May 91/16 Dee, 91 8,010 
Westminstr Elec. Supply,L 5| 5| 6 6| 64 a ae hy bs mf Pf oi | 
Metrokane Gen. {960 Stock {100 |2025|205'|200 |2024/ 2024'| 5 0 0205" 192 10 Feh0010 Aug®)10 Feboi}i0 Aug0l}) 4, | 
Do 6 ¥ preference ......... 10,000 56} 5) 74 72) 74) 74 4 0 O| 7% 7 | 6 Feb.90) 6 Ang90) 6 Feb.91| 6 Aug9l ’ 


TRON & UOAL & STEEL)OOS. 


drew Knowies & Sons, L. 











° qummnsumne | cqenadnenpnepant —.-s ——-': ——- -——. ce es, 
25,000) 50 | 33 | 153| 153 143! 14)| 18 [18 17 9| 178) 103|10 for 89| 5*Aug90} 7 Feb.9i| 5*Aug9! 
68x|168 [166+ \1663; 1664 | 6.75 o|t85 1664/11 for 88} 1) for ss 


a PW Rave en mtiealcisleinies eieibintinss iinipihneniahionlaiitiiy toni sidhe i 
pn a ie Perangeroran 












































































A _L| 2,000,000) Stock {100 |1 | \1}for 90)11$ for 91 2 
ee inion 6,500) 10 | 8 | 28 | 234) 263) 283%} 294 | 8°76 6) 284) 224/25 May90|25 Nov90|25*May91/374Nov91| 5,904 | 4 
Barrow Hematite Steel, L. 74) 73) 4/ 42) 3x! 4) 421) 4 8 8) 5 | 39/18 for 81) 6 for 82) nil brwn /3'9ps Apl.j91] ... he 
BW GIT IE, -.0ns..cc00es 74) 74) 7 | (7s) Gi) 7 | TELE 8 6 9 Sree eeen pees arrsApl91/ 6 Sep.91)_—... Hi 
Bolckow, Vaughan,&Co.Lim 20) 1 Ps 7s! 7 | 27 7 419 5| O4) 648 3 for 89) 6" 0! 6 Apl.9) 0 Oct 91 , 
Do fully paid ............... 149) 144) 144) 144) 148 | 3 5 6) 168{ 134/ 6 tor 89} G*Oct 90) 6 Apl.91} 0 Oct. 91 
Do 5 % preference ......... 21g) 21 | 20 | 203; 202 | 4 18 9) 224) 20 |15 Feb.90} 5 Aug90| 5 Feb.91) 5 Aug9! 
Cairntable Gas Coal, Lim... 13 | 13 | 128) 123) 123 | 7 16 9/1325) 83| O Dee.87) 7} Dec.85) 7} Dec.89}10 Deo. j 
Charles Cammell & Co., Lim. 80 |1077|109 |1073)109 | 1083 | 9 4 6/120 {107 |20 Ap190) 5°Oct. 90) 20 Apl. ot} 5*Oct. 91 | 
Do 5%, pref. “A”’......... 000} | 23x| 234) 227/23] ... | $ 7 6) 235; 22 | 5 Aplgo| 5 Oct. 90) § Apl.gi}5s Ost .91 ihe 
Do ager Sete ts ad 274x| 279! 274) 274) 272; 9 1 9 30 272/20 Apl.90| 5 Oct. 90/20 Apl.91} 5 Oct. 91 bea 
Do 5 % debentures ......... 100 |100}/101 {100 |1009| 103g | 6 @ 6101 | 98 | 5 Mar90! 5 Sep.90) 5 Mar9!| 5 Sep.91 i 
Clyde Coal, Limited ......... 3 10%! 11 | 93] 10x} 10 |25 0 6} 11 | 64/20 for 89|40 for 9% £1psMr91/30/ps Nov{91] 4,103 
Consett Iron, Limited 273| 272) 27¢] 27%! 27% | 8 713 6| 314) 25 |168*Fb.90 50 Sep.90)24*Mar91}40 Sep.91 
, Limited ...... a 


21,475 
5¢ | 9 10 6) 58; 54/374 in 89/412 in 90/50*Feb.91/50Aug 91 60 


Consett Spanish Ore Co. ... 2 94 2a 2} 34/317 9 3! 2 \t}for 87-8)! 4tor 83-9 nil $9-90/2 for 901 


Darlington Steel and Iron,L. 
Do pref, 






































pre 43) 448) 48,418) 2. 17 2 9} 83; 48/7 for ee eer ao 
lost... ei 37. 3 4/| 33/3 3 ml | 7 | 38 1}Jne.83)m wn |7/p.s.Je 90) nil since 
one 2a 32 | 23% 30 sr 19 1 0) 32 | 234/15" Feb.90/35 Aug9v|25°Feb.91/50 Aug 91 
Bi Westek Colas A... 93; 94) 9| 93| 9815 8 U 94) 9 10 Jan.90)10 Jaly90)10 Jan.91/10 July 
lamshire Steel & File, L Bad) val AS | 2604! BR baa ee) ae | Ae ae 4 pnt slore om 

\ . rey 2 19 | 19 19 1 & 6 Jee . eb, 
Do 7 lene he a Yet 5G 32) 98 124g 90+ 24*Feb.91) and arrs 74Aug9l 






























Do pref., 5% .ccececeeeseee- ; 
Kelham Rolling Mills, Lim. | | 90 
orge jenadcaie & | 25 dee 7 Mar Sep. 90 
Do 7 % pref ......cccccceeenes 
mente “af 38) 5 avi Ani 
Lehigh & Wilkes-Barre Coal 0 100 | 6 Ma May9 
6 % let Mort. gua....... 3| 534) 3] 5 Margo! Mar9 
arbella Iron Ore, Limited igi give for 
Mersey Forge, Limited ...... 10| 4 die a 
Midland Coal Coke & Iron, L ) 6 98 | BE itt Jan, 
Do 6 % 1st mort. debs. ... 3) 63) 59) 3 for $7) 124 for 
Midland Tron, Limited ...... 7 “i oy 3 for 87, i for 
Perec deceeresereseveeeseesees | 
| 68 | 62 '1Blp.s. Nj p.s. May 
i) 41/p.s. Ap. nil Ap. 


. 90) 


ase 
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Last = “sol. DivipENDs. 
CaPiTAaL. Saeed 1 Last F i ding Bonus. Sinan aie 
[Share pie, | gE | Rave xperdpiun in latin 
NAME “ome or cg PerCent.| co £ 
Amt of Stk) Stoc i eet il betwn. 10 for 90 3 
a | ¥ E d 14 88 daniel ei | eee 20for 00} ih 
TRON OOAL & STEEL 0108.—Con. | tH oes ‘ | Sep.90/10 Mar 9110 Sep ; 
Riise BetherCouylns| 10000) 8, 3) 3 BAe i 4 fy $0 aiaani0 Spo09 Saray siya] 
es area 5 | 34x) 34 } x s \2416 S| 8; 3 J 90) 8 Dec, 90 uly 
North's Navigation cn 10.| 10 3 af at 24 3 if 16 6 9% 42 iieete 7 May 91/7 Nov.91| 
Caddéeives 10 Nov.90 ‘. 
Otis Steel, Limited 30,000; 10 | 84 bed 7 91|6 Nov.9i} ... 
Gade svlbtiebbes 2 $| 99 90! 6 May 
seed teen thos & Riwy. 100 {100 96x 88 | &¢ | 86 r+ 736 98 | 844... st for 88-9] 44}f0r89-00 a 
Parcocha v. 5 OUR) acces 3,400 00 100 | §73| 874) 644) SAix & 8 9 O| 50 | 444 = 
i £540,000) 100 | 75 | 45 | 454 444 45 | 49 *Mar91| 6 Sep. a 135559 
Do 6% debentures . 3,000} 100 | 7 *Mar90| 6 Sep.90| 6*Mar s 
ate [ron Company, L 3| 52 | 5 13 S| 53 | 48 | 6*Mar LO Sep.90 _ 7 7 
eee d Knowles’ Coal & 60 50.| 51x) 53 | 51 | 5 33 | 7 11 €| 36 | 22 mae 91 s. jJuly 189] | 28,237 
et “A” 6%. 4,306 50 334x! 344) 335, vf 1dil3 6 & 13 1 | Is Pp ® ao 91 mee . 8. ey 1891 
Do B ordinary... ae ssraig| By Sheegieg | | ho oar 2 6 bh eg OO Perea | De 8 Socal] 4s 
ities | | ae Stock 100"! 898 gz" s9{! 92" ie tea mai ie iho Mar90|20 Sep. 80116 Ser90] 5 Sep.91| 10,042 
~ rr debentures... £175,120 10 10 | 1 17 | i pas | | 3 82s 63 ie — = ny 90) 5*Feb 91 6 rad = 88,203 
; 0 7 C} 203: 90) 5*Feb 91 . 
Sandwell Park Colliery L 7,500, 10) 1 4 163| 163, 174 |tL ¥ 6% 5*Feb.90!10 Sep. 10 July9l) 
Sheff. ote stehon ke "A 20,00¢| 25 | ‘s is 7h 6% 65 8¥5.0 18 : 25 254; 5 Jan.90\(0 July90\ 5 Jan.91 y : 
Sheepbrdge Coal &ron,Li 407 25 25 |274x| 274 ma 27 28 | 6 i sep.90_|5/10ps3an| i) 15540 
— ‘ BONO ci decsssia ‘ | 512 Sil | 9 |1/LOPsp.s an.91| 5 July9 ere 
ihelbon {Teeny Steel, and oo} 10 | 10 1 Oe o "|g a2 of 97 i290 16 Sep.9016 Feb91|\2 Sep9l|_... 
S e l i ref 000 ewe cceenness 20, 100 100 914 93 | ' 90 5 41 10 0 S 150 125 12 Feb.90 &S890 fll p. s. |(or 1891 
rs a 5 % debs...... ee Stock 100 1394 < Cc Mot Yo 12 4 & ae | 85 i ed vnretod Pol 3 p. 8- ior - 25,201 
Beal Ba osc. 87x} 9 QP 6 154) 13}) 10 Fe Ip] ll p. s {for 1d 
South Hetton Coal, L. ‘A 6,000; 100 | 60 134x! 13% 135/133 14 io 2 ¢ 854|10 Feb.9(| 20Je&S90) £11 5 ‘or S91 
Staveley rene 3,10€; 100 | } Teal 904 $79) 904 83 [12 : : 158! aa4i10 Feb.96| 20Je&8 90 = ape ail Sept.91 re 
Do i ( 6,001; 60. 10 Lagx| 15 (| 149 15 | a ul 13 6} 8tg) 58|LO Mar90! .2$sep.90 124 
e do DL lo e a4) oF ia 63 81 | | oa 
oO sah see 
of Scotland,L ie bs g.*24 - 3/pstN $9 12/t Je 90] 12/tOct.9) 
trim eens ond . nena A 1 4 st i 120 «| 9 . 2D Nees | A aren 0 for-year \ 1,705 
’ Limit - ’ 1 | ; B18 5 S Hi = Ap. 9 ” 
Doda enbaeue 10 % yn ; 2 1 : : 20) 0 (| 3 *Jan.9Cl 7 Suiyoo 7} ap. Jan.91} 8 July9} } 60,000 
Tees Side Iron and) Ordy "00 1 | 46 15 | 915 3) 19 | 143) 5*Jan.9C} 7 July90! 0 Jan.91} 8 July9) 
eins Works, ae ae a 36 a 14d eI i i 13 | 713 $175 rl “ ey aaa 64for St i$ aon z } 60,467 
, “A? oe | LL py 5* Aug. 
Tredegar Irn. & Coa “BR? 10,00( = oy By LO fe L010 10R | 7 5 itl dy for 88| 5 for 89\ 5 for 9L oo 
d ’ 10 (1045) > 6 101 | 5 for | ge 90) 24 Jne.9 
cm rs, Sons & Co. , Limited 75,000 Nc 100 |1044}1043}104 \LO44 Te . = 3 4 | 174) 6*Dec.8£] 24 a = : Se 84Aug9) } 4,439 
 Dapeckoees os stock e700 oe 20 9 Ne nt ‘ad 7 13 9 O 8% H ; Feb. ° Aug90|10 Feb.9i| s¢Aug9i Dr 9,395 
Whitworth, Sir Jos. & Co 65,95 10 | 10 } a 44 liz 6 BF sis vs es 34,282 
Biccesegs| | eel Saree Sa Ps nh 246 tr oro ie] ooo ie 
Cities Cooke and Co., oo ~po 50 30 24i| 254) 244) 25h 25 . ——_—"|—_— 
William Jessop & Sons, Lim cada: |= Cane \ = eee 
| | ve BR ane 5 Mar91] 5 Sep.9 87,632 
LAND AND BUILDING OOMPAN TES. 1; 4 a ale nee 410 4114 1105 | 5 Mar9% 5 Sep.9 thJan.9| 44J3uly91 } 07 
lo-Paraguay Land, Lto{ 7, me. 100 1099/13 107 {L119 O S116 109 | 44Jan.9) 44July9 (|162*Fb.91 163 Aug9) 1 
An pe- s,Lab.&Gen., Dwel,,] yi erty tok li00 1134) 116 pis Lid 115 : us Shae 87 163*Feb9 | 6gJuly9 aes 
1 Doth pret 879 188 2000") 35 | 213) 92 Si 8 | 3 7 "a | 9\ 7 | 6 July | 6 Jan.91) 6 July9i] | 335 
Australian Agricultural... 5,00| 10| 10 {83 Sti) 6 13 5) 10 83] 6 Jan.90! LApl 891 +45). -Ap90/+47/Ap.91| 4, 
Australian Pastoral, Lim.. aan 10 | 10! | oY | i | aie { 254 2% 16 4 él gli 2 _— 88. 14 . \0 for 88-9) i —_ iat 
90 GZ, Preb wee reeeesrevee: 595/26 | 26 nil i . | 2hfor 90paid July Aes 
hone ee Land..... a l 1 > il iy a 24h 6) 16 | 10 oe es a July 91 
ee rere 23,651, 20 | 12) 11 19 | 17 18| 173 | 215 ¢| 26) 17 1 Jan.90|10/July90| 12, Jan 91/17/6 — 118,233 
eee ere ee) seme, Ory Oe veetea tee hoses tealeai te eee. ee 
ee ae ee ae] 8, al 4{ 33} 4 —_ | ous 39 
BEV) siddsissis 43 4 il, 88-9 33 in 89-9 4 
Canada North Wek “sn0a| 1 10 | 147] ay! ag ass ae | 2 "Fo Fifty | ae oe ase ihe oultae 
e, Os Serer o j \ il. 
ee eee Land, L = 7 3| la) 1d 14) is eh : = }19 fy: 14-¥4] O July8s poe nner 91 7*Aug9! 28,233 
Hanaford Land & Catto, L 100.00) 13 | 13 | 16 SH aa 3] aes 6 fa a ‘5. Feb.90, S8Auz00l 5 Fetal Soe eaiol 
Odes soevedobove- 3 e re cr 
lenpertalifeg bara ies a te L195 i2i! 119 Ore ee tal alee 64May Steines 5) aap! 91} 85,415 
arene ¢ ees ei 75,000 l | ; uses 13" 124 lot 12} | 4 a. 0 te ub: ro ty tee 88) 2} for 89jnil for 9L 495 
ee eel odeoae é 2h; 241 2 28 | nal, | 13,336 
S. Afron.Exploratn. : 6/2) 2b , *Jan.91| 5 July9!} 13, 
Lond. At Land & Cattle, | 60,006} 10 | 23 | 22 417 3} 24 | 20 | 4*Jan.90) 5 Oct 90| 5Feb 01, 9 Oot oi] 22175 
Metrop eee ae 7,688} 25 * 2 | Te Lit 24 1) 16 ¢ 24 i meee : Jne.82| 24Jne.83 os — 21,002 
Dwellingsofindus. 30,000 5 455 5; 43) mil. 54) 84, 5 Apl.85! 5 for 85 = 
: i Land & Live Stk.,1 , 10) 5} 5h 44) 5 | i? 8 | 6 8 Oct. P nil. since}... 
Nawllad & Colccivetionl oe 8] 5 ii i a | 4 1) | oe a \s Duasello Renaulee Doct] | 57,123 
COibvccodess , une90 
| Nevade tod and Cali i £550,000 Stock |100 120 tai ns} y Lis aries Pa 853 4 Jane90 3 Dec83| 4 Dea-84l ai. since| | 236s 
N. Zealand & Austral Stock|100 | 89 | 39 $s} mil. | 36) 13 ec, b.89| 6 Maya9) nil. since 
. ulatave | £1,000 | 35) 36 | 31 | 333! é 6 Nov88| 6 Fe ct. 91)" 12,540 
neh bhai |e Sat a 70 | ork 0b) ik | 33a (8 ApL00 10 Ost. 0 10 ApLOI 10 Oct 9)" 42, 
Do 6 % Irredeemable G 8,000 3 3 i gat des ; ° ’ 51007 
ricultural ...... 6 § 2 ) 63 3 5 July91 21,007 ; 
Novth Trenevaal Land, L... 120,000 | “s g 46 3%) 4 348) 656 93" si" 5 Feb.90) 5 July90 : ip ol 5 July9}| 9,936 
}| Oceana Transvaal Land,L.| 150, Stock |100 os aH 98 oe; Oe 13 3 9} 63) 6 Jan.90 ee 0 Jan.86\nil. since)  ... 
Peel iver Land &Mineral,L. S000; 10 p20 | ah St 73 74 " ; om bee fs} %/20}Jan.84:10 Jan.85 1 ; 
Platte Land, = tee Nes —; 8 9 *£i ps Mey 91 “ete 
eee end Condora ut 4 20 | 104 ae is — Sy 615 seis 185 - mt . saya ae ; 5 ul va ) 151738. 
Southera Limi L. po Stock 100 |190 130 1324] 283. | 4 22 6}135 (197 = 90| & July90, 5 Jan.91) 5 if 
“Reena £200,000| Stock |100 se vom ben 12341 190 | 4 3 6 12s os it ret ‘ulya0 4 Jan.91' 4 Jaly@i 
aran Stock |100 || Pios 100 |1029 1004 |S 19 
ye lb tee! Stock !100 !1024 
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—. | | PRICES OF THE | Last yr’ Rickson, ~=~=~—S—S 
Carrrat. Monts. Last divs. yld| © 1891. Drvipenps. 
- NAME. et oy <= 3/Pl% E § pe ness jat Latest z Rearv. & 
aft Amtof Stk Stock 3 | E eo gis Done.| Price. | < E Rate per Anum nciuding Boa Blnce.aft 
Div ? \—_\|21= PerCent.| (5 | Last Div 
LAND, &.—Con. —|— |_|} |} | ae ctl 
a Ieee Asctralia ‘Oueanel | Mal alae 5241 55°/.50.| 6% of Is 1 eat sot 6 for 90-1] 31,978 
; South Australian Company. . | 524 54 19 0} 60, | $8 13 Ji 
cecal) Tae S12 heen leaiallae Oe 
Van Diemen’s povccaces 3. 1293 2 6 0 14 t 2 Ae L “— 
080 West sane Land, L., cemntenl 100 00 bes | | e Ee Re at Maree La stagee 178 }| 
— IEE, senses evanp- 7; oe | oe | OL] OL 16 12 9 ? 90 | 5 Jan.90\ 5 Jul 5 Jan.91 
estern Ranches, Limited 22,400; 34} 33/5}... |... 5; 5 jw ¢ 3}/14? Mar 00|149Sep. 90 7s ome cnlae 
LAND MORTGAGE, FINA NOIAL, & co. —-——|——| —- —_ —+' —— lad teens 
African Gold ShareInv.,L.| 249,980) 1/1] &! & 4 lg ® 
Agency Land and Fin. of | | | 
363 Australia, L. .........+++.+. 99925) 5} Li ax} ae ga]. |e oe ad He us . | 6 Feb.91} 8 Oct.o1 
Agricul. Co. of Mauritius,L.| 25,000) 10, 1{ 4/ 3 2% 4 dl20 6 G 141 4 10*Dec.89IL0 Jne.90110 Dec 8010 July9t 
559 Alliance Trust, Limited...... 80,342) 10) 2) 88) 33) 3%) 38) 3%) 5 10 3) 38) 3% .10 Apl.90/10*Oet. 90/10 Api. 91)1 
| RS RR ee ae £64,316 Stock |100 |195 |205 195 11984 200 | 5 7 0/205 (189 | 10 Ap 90|10*Oet. 90/10 Apl.ol 10Sept.91 
237 Dead % Preference ...... £257,284'Stock 100 | 95 | 95 947 95'| 95 | 4112 O 973) 947 43 Apl.90) 440ct. 90) 4;Ap).91/44Sept91 
American Association ...... 40,000 10; 10); 4; 4 2; Qhe 2 ie 173| 2 od é > 10 Jan.91} 25,000 
405 Ameioet ofLordonIcord| 1605001 81 vl ougteag 4 lp 1 
Mort. 0} on, L., or , fs) 8 O O TR ‘10 May90/10 Nov.90/10 May$i|10*Nov 
042 || “Do6xcum.prf..iss.at10/pm} £197,500, 100 '100 a7 119 15 117, 6 sg oltaee 115 | 6 Jan90| 6 July90| 6 Jah 8 July en 
203 ‘}| Amer. Mort. of Scotland, L. 42,800 ao | 3 lthxl TH 14 1m, Lgelts 7 3} 18} 14) 8 May90} S*Nov 90] 8 May$}| 8*Nov9i|} 23,673 
‘|| Anglo-Amer. Deb. Cor., L. 150,000 4 Bj} 2x; 24 1% 2 | 212 0 OF 2 $ odd 5*Nov 9| 7 May91\ 5*Nov@l| . .. 
Anglo-Am.Lnd Mg.&Ag.,L. 36,610) } 2} 2) 24) » If, 1H) 9 24 S| 24, 14)... [10 Ang.90] 7}Feb.91| OFAngdl}) .., 
; ‘|| Argentine Coln. & Land, L. 10,000 a 10 | 4 7 hes lo e | eae is a. 5 Jne.9l 4 
240 || Argentine Ld. & Invest., L 104,469 4 i) - 24| . | va a 
Do pref. shares ............ 108,960 4 4 2) 72 ita ii 1116 73 § $4 ‘iy 5 July89 5 Feb.90 5 Jne 5 Dee. 90 33,393 
Assets Realisation, Limited 49,986 5) 5 | 104) 10g; 10 10}, 104 | 7 16 | 124) 10 22 Jan.90)/10*Jaly90|22 Jan 91|10*July@l} 200,000 
Ii Do 5% cum. pref. ......... 40,000, 885) 5| 5} 64) 5 | 5} Sy. 52| 5 § July9|)... 
201 || Australsn. Mort. & Agency,L 19,10 10; 2) ly} 2 | 14) 1 iftitl & 6 23 i 12 Jan. 90 8 July90 12 Jan. 91) 8 July9i} 207,191 
‘|| Australian Mortgage, Land | 
and Finance, Limited... 80,000; 25) 5 | 17x 174 = 64 17 |¢ 2 | 164 20 May90/20*Nov 90/20 May91|20*Nov91 
Do new shares............ 40,000; 25} 3 | 9}x) 94) 8§ 16 18 11 8 (20 May90/20*Nov 96/20. May91 aden 562170 
sf omega stock...| £1,700,000) Stock L0G 107 4)109 106 1063 1064 $16 3 load 4 Jan.90| 4 July90| 4 Jan.9)| 4 July9l 
554 ; GE DR cininigedeatiarne 100,000 Stock }t09 81 | 82 | 80 | 81} 81 | 3 15 6 84 | 79 | 3 Jan.90| 3 July90| 3 Jan.9)| 3 July9} 
ft) Austra.& N. Zealand Mort.L 100,000 0| t 14 8 1 410 Mar.90| 8*Oct. 90/10 Mar.91} 8*Oct. 91 } 51.962 
705 iI] Do debenture stock ...... £500,000 100 | 100 100 {100 | 99 | 99 | 99 | 4 22 6|1033199 | 4iJan.90 44J3uly90| 44Jan.91| 44Jalygi) jf °°" 
I) Bank of N. Zealand Estates | | z 
000 ; Lim. 54% Debs. Scrip....../£1,500,000/ 100 |100 |105 |105 jos 105 | 1055} 5 6 o|l07 |1019) 54*Jan.91| 5$Jaly9) 







_ || Bengal Presidency (Bettiah | 
Opi 108 [105 |1063| 1063 | 4 24 s|108 |108 | 5 Jan.90| & July9¢ 























467 || | j) Ist mts debs.1926| £470,300) 100 {100 [106 Sil aal ost eat | o25 la ae 10 M 90} § Jam:01} 6 SalyOt) 4 
: British & American Mort.,L 60,000, 10 6 13 3 10*Sep. 90/10 Apl.91}10 Sep. 91 } 
i Do 5 % preference BOitchs 17,000 10 10 103 11 10 104 11g 4 Le 8} 12} 10) 5 Mar90| 5 Sep. 90) 5 Apl. 91; 5 Sep. 91 59,754 
439 Brit. & Amer. Trustee and 
395 Finance Corp, Lim...... 63,109) 10; 2) 1) 14) #1 gu as 1} | 64June9l } 1.264 
989 <a> Gen, Founders’ shares 72fee; Aj hier edg 1 1 | lye}. lj ‘| 10 June9i ' 
itish & Australasian Trust | 
ani and Seat 80,000; 25 4) 3tx} 343; 33) 38257 18 424) 3 {10 May90}i0*Nov96/i0 May9}|!0*Nov9! } 148824 
Do 4} % permanent debs.| £800,000!’ 100 100 1105 |106 104 |105 | 1054 | 4 2 9/108 104 4Jan90| 4)Tuly90) 4jJan 01] 44Julyot 
Brit. Canadian Ln.& Invst.L 16,200' $100 $20 | 44)... | .. 45,5 4316 4 6 4) 33) 7 Jan.90| 7 duly90/ 7 Jan.91| 7 July@i} 14,383 
632 me ores ar heen 50,000; 10} 1/ gi 1) 4 gf 8/627 8} 1 3 6 Apl.90} 6 Oct.90| 6 Apl.91| 6 Oct.91 } 3,212 
107 |] | Do“A” shares(4}°/on£9)| 10,000} 10 | 10 |LOgx|\10$) 10}, 104) 202 | 4 8 6| 103] 10 |44fApl.90/4420ct. 91 (HJApLoI 14400t.91 
764 Phen canoes deen. £168,492|Stock {100 | 98 | 99 | 97| 98! 98 | 4 $ 3} 99| 96 | 4 Jan.90| 4 July%| 4 Jan91| 4 July!) |) 
335 Colonial & U.S. Mort, L.|  50,000|° 10} 24) 5| 5%) 47, 5| 5 16 0 0) 5} 4410 Jne.90}10"Dec.90] 14 Jne.91}10*Dee:91} 108,271 
| Ce mestatteetaimaieen 40,000; 10} 2| 3x} 3¢} 23 3/ 28/8 6 9 24) 2 2§ 10 Sep.90|10 Dec.90|'0 Mar91/10 June91| 80,000 
Oredit Foncior Env, 80,000 5) 4] 46 3h 4) SHS OG 4d). 3h 8 im 86) 7 im 87) & for 86) 4 for 00! iu 
| I] “DoLandMort Bebentuxes! £800,000 100 |100 | i. {8 £ 61103 | 99, 5 Apl.90| 5 Oct. 90] 5 ApL9l| 5 OotOl)) - .a 
233 Ored 12.000| 50| 10) 5 |: 54) 4 5 | 63 |25 0 ol sj): oft! 74 Apl90]7}Sep. 90 Tea 4 Sop. 116,629 
| erent} oe 9795 | 96 | 10051 7 9 6] 98 7 May39| 7 Novse| 7 M 
IM CuramalanLandCo 7%bonds| £500,000) 200 |200 | 96 : Bil 5a : Sasi dite Ets : ae Ua aoe i ; a a te ; eee 
om Debenture Corporation, L.:| | 200,000} 10 | 8) 6H tT od 11d) angels 9 OL Ad] 10h) 8 Jan-90l & Jubvool B Fem: aye 500000 
597 Do preference ............... 100,000; 10 | 10 | 11 | 11g 10g t6| 4 ¢ ‘6 a 
860 ‘Do 441% mortgage debs,..|_ £485,000 100 }100 |1¢74 OTSLOSE LOGS, 2054 15 4 rat | 44Apl 90) 430¢8.90 | 
573 : m Mortg. & Agey, L. 10.000' 10 | 10 {to$x} 10 | 10 | 103 104} 4 6 $| 10910 | A. ii | 5 May@l } 782 
310° H edinburgh Ameniniii| 73385 | $11 OH 8 ThApLooly jrBep 0 ThApl.91|74*3ep.91| 26,081 
SI Exploration, Limited... 148,000) 1| $} 18 1 “oy | Ske | cael 
oreignand Colonial Deten- 
8 a)3 oy! cog |r 12. 9) 31a) 1418 Apt.gol 7*Oet. 901 9 Alor 7rOot.o1 18,000 
5 Detipie ann ere fe 100 109 = 101 | 99 i, 101 4 1d 6)1054! 09 | 456p1.90] 4400.90, $hApL OI] 4400801) 
Ga biasboddest Va at ai ve 
002 On ee 39,947) ai ai 3 34 4 4 [418 ‘| 44) 34) 5 July88) 5 \Julys9| 6 July 
1 Freehold Trastof Austral. L Uy it it Iki lye) 56 0 GO 2) if} B*Aplgoo ee 5*A ou 7 ‘its 
iwi |. 4% debenture stock... £281,500 Stock|100 | 99°1100 | 98 100" 98: | # 0: 8103 | 98 | 4: Apl OO) 4 Oct. ’ 








5 | \Gdis 15 Pacorepreoits 10 JanO0} nil since. 26,438 
O lk lt, 8} Jan.90 8)Tuly90 84Jan.9) S4Julyol 


81 674) 
— 
9, 


9 Sh oh s*Jaly80 13 Fan.90| 5° July 


HlOly Ot | 
0, 189 18 


24,990, 10 5 (6gdilSdis, 6dis 64dis, bie 
25,369) «51 1) Ale. | nal 1} 


£401,694! Stock | 100 74 v4 | o74 or 
£267,796 | mo 100 | 37% : 4 37k 30 | 30 | 
99 ' . st 
76,000) 10 10 | 05} 2 3 | 25) 23) 
£200,000 Stock 100 97 | 94-| 954) 
by 18 | 18 | 
50,000) 10 | 10 | 9¢x) 94) 9 | ol 
dB 8 | dd} ad) | 
£265,500 100 100 102 wa ett 


wit | |] Land Mort. Bankof * 172 244) 
B Do54, det Os 06 for 30a  gas.a20 100 100 ‘984 108 197 | 
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hm 
he 


and MCY, La “vieois... 
2srerit & Foreign Reagiets 


eae. , Lim., pref .. 


007 ie Col: Fin, ‘& Agency... 
936 Soctys L 
Pe | Do 4% deb . odibsidber dite lel 
i irish Civil Service Per. Bldg. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last PRICESOF 
CaPITAL. aseutent, =e et a. 1891. DIVIDENDS. 
igi Bilss RVG eG _ 
: usI- | at Latest 3 Last Four. Resrv. & 
— Sider a 3 a5 i Ae * en Price. 3 E Rate % per Annum, including Bonus. Blnce.aft 
Amt of Stk Stock.) & | o 143 ! 4 <_|PerCent.) i et * Interim. Last Diy 
| 108 { “TOL pgtigtle . 
any LAND MORTGAGE, fo 250,000, 5) 1) 12. (19) a7 2 $ iz 1g/124Mar90 Hsbn 12}Mar91| 123Sept9 102,728 
Land Scouritice, Limited”.| 20,0001 80|10| 2| 3, ix) 2| 22 20 0 of 2% 14] 4°5a0.00) 4 JnlyS0) 4°Jan.0| 4 Sulyot) 76007 
Law Deb. Corp., Lim......... 150,000; 10| 2| ty 1g 1k At WB {... 2 -. || (Dip peFebod} 10,565 
Do 4% deb £200 100 {100 )101 |102 100 |100x; 101f | 4 0 01024) | 4 Dec.90 4 Sune9H j 
London&N.Y.Invst.Corp,L| 49, 10| 10| 93 9% 8% 3a 8/9 $ 6 10} 8|  3/2ps. My90 8/7\p.s. Dec.90| 7 May91|... 
eS Steer ea 10/10} 10 10 | Oi 98) 98 (8 $ 6] 10}| 84\7/May91| — (on instalments)| 5 July91| |. 
ee Se 7 : 5| 1s 8] 8 go len 12 0 Hi ae, 74Jne.90/10$Jan.91} 1,493 
Ldn & Nrthrn.Deb.Corp_L. 5| 2| 2 | 14) i 1) 1%18 0 3 ope ; 74July90105Jan93) 3,414 
London Financial Associa.,L 10 | 93} 23 2) 2 24) 7 2} 13 oat salads a . il : a ee 
Manitoba Mort.&Invest., L. 9} 2 $e). S80) & ‘| Oe ws 4) de! ep. 87 nil. g pl. . 
aaa wo} 2] a} al. | 3 | nit. | 3) 3/  ... | 74Mar89! 5*Sep.89) nil since | 40,000 
ani plat i rad al dla dl Else ol Spa Feb Sil anne 
arte, Co. of River Pete, L| 10} 2] 1\ 1) 3) tes 0 0} 3 aoillt Feb.90 12 Aug9012 Feb.91/ 6 Aug9l| ) 16 53 
lel k ......1 £400,000! Stock |100 934) 95 | go 934) 9841416 6 ig 44Jan.90 4}July90| 44Jan.91 43July9} eSis9 
ak agree 5| 1] 3x! gl 3) gel | te to 28 s) H ”, 6 Apl.90| 6*Oct.90, 6 Apl. 31 8*Oct 91| \ sn.cna 
Do preference ..... , ce 5 | 5 \4dex| ... : ia ate Att 5 6 9) a4) ate 5 Apl.90| 5 Oct.90| 5 Apl.91! 5 Oct.91| f ° 
National Mortgage&Agenc | P 
a =~ * Non fonlona. I 10! 1 8) i 3; 4 1 a 6 , 1 +} 5 Fob 00) 5*July90, 5 Feb.91; 5*July9}} 27,100 
South Wales Mortgage, oe, ai | ; 
a foan, and Agen, Lam 10; 2; 1 | lj i 1 | a 0 0} 1k i 5*Jan. 90) 7 July90, 5*Jan.91| 6 July91/ 10,192 
New Zealand & River Plate! 
Land Mortgage, Lmtd.. | 10; 1 a8...) £ | | : é 8 a ' 8*July90) 4 Jan.91; 0 July93} 26,644 
New Zealand Loan and Mer- | : 
‘Tide 25 | 24} 231 3} 24! 23) 2% 9 1 9 8 2 ie Feb.90|10*July90,10 Feb.91 10*July$1 
Deoch tone ere: 25 05° 03° 24 2] 2} 2216 5 al 245| 21 | 54Feb.90| 54July90) 54Feb.91\ 54July9 318667 
Do 4%perpetual debentures 100 {100 | 96 | 97 | 93} 93 | 954 | 4 7 0; 97 03 | ¢*Jan90 4 July90\ 4 Jan.91| 4 July9} 
New Zealand Trust&Loan, L 25| 5| 6 7| 6| 64 64 7 23 9| 84] 6 |10*Feb.9010 Aug00ll0*Feb.91/10 Augol } 213803 
Ditto 5 % perpetual pref 25 | 25 | 264) 27 | 26 | 264 26 | 414 3| 284] 26! 5 Jan.90| 5 July90| 5 Jan.91| 5 July9) 
W. Brit. Cannin Invetmnnt L 10| 2] 1%)... lg} 14.) 8 14 6| 13] 1yy| 5 Apl.90| 5*Oct.90) 7 Apl91| 5*Oct.91| 18,502 
N.ofScotlnd Canadian Mt. iL 10} 2) 28)... |... | 2h ota 6 18 8) 234) 2910 Dec.89/10*Jne.90)10 Dec.90\10*Jne.9}| 61,288 
Northrn Invest. of N.Z., Lim. 5} 1} 4x)... |... 4 #€)617 8 §)  %) 6 Apl.90) 6 Oct.90) 6 Apl.91} 6 Oct.91} 35,274 
Oriental Bank Estates, Ld. 1; 1] 4 #64 %s| 8 0 UO § | 5 Feb.90| 5 Aug90! 5 Feb.91| 5 Aug91 
Do pref 5| 5| 5] 5 4y' 5, 4347 9 O| 5h) 48) 7 Feb.90| 7 Aug90| 7 Feb91| 7 Auggll} 975 
Do 44 % debs. ............... 100 |100 |... | |... | -. IF Pee gd | Api.00 440ct. 90} 44Apl.91| 440ct.9) 
Otago & Southland Invest. L. 5} 1| 4 4 3 dx) 4128 0 0, ¥| | 5 May90| 5*Nov90] 5 iors 4*Nov91| 65,602 
Pacific Loan & Investm’t, L. 10 | 24) 48) 48) 4 | 44 48 | 414 0 4 A : 10 for 88} 8 for 89! 8 for 90 ae 
Pahang Expln. & Dvipmt.,L 1; 1 # «64 4 4 bes A be ove 
Peruvian Corporation, Lim. : : AY és | ; 3 as H se ded viners 
y i YDec7¥ 
De Ge bn wnt. bdsion atoll 100 |100 | 77/77} 73 | 74 | 74) | 719 9] $5 ni '22/ p.s.Oct | ‘90 £2/11/6 p.s.Apl9l) 6 Oct.9t)  .. 
Pt Lot Cienien tien ee hath el etl aes dite i Siuloey| § Jau.00|  JulZo0) mil since | sao 
n ortgage, Lim... ped. 1 bed -e 
Do 4 ¥ Pevpenenl Debs... 100 100 | 88x! 88 | $24) 824) 90 | 417 093 $24) 4 Apl. 90) 4 Oct. 90) 4 An 91) 4 Oct. 91 
aaeee "Limited. "A. 150,000 10 | 2} 2x} 24) 144 2) 12 \t4 15 9) 43) 144 16}Apl.90)184 Oct90|18$Ap1.91/11 Oct 91 } 
Do #8 4 Bales 02s... 75,000; 5 | 5 | 3x| 34) 24! 2 a 6 7 a4 144) 5 5 Ap 1.90! 5 Oct.90) 5 ApL9l| 2 Oct.91| } 126,496 
Do 4 ¥ deb. stock ......... £614,033 Stock |100 | 89 | 90 | 83 | 89 | 411 ‘ 953) 88 | 4 Seat 90, 4 July90/ 4 Jan.91| 4 July91)) ... 
ian 5} % Lnd. mrt. bds— 
eater Qed by 4 1902 £326,606} 100 |100 | 95 | 95 | 90 sh 5 90 | 6 9 8 99} 90 | 54Feb.90) 54Aug90| 54Feb.o1) 54Ang9l} .. 
3d iss lodgitints 1918} £900,800] 100 {100 |100 | 100, 943! 943, 947 | 5 8 6100 | 943] S$ApL9O! 540ct. 90) 54Ap1.91| 540ct. 91 
Scottish Ainerican Invest.L.{ 170,000} 10 | 2{ 44)... |... | 44] 44 | 6 23 3) 4] 3%)16 Mar 90 |10* Aug90/20 Mar9l 10*Aug91| 331,442 
Scottish American Moi, L| 100,000/ 10 | 2| 344| 3%] 36 334 | 348) 6 15 9! 34g 32s |123 Dec. 89/124July90| 124 Dec.90|123.Jne.91 
Do (5 % on £8) ........ sah 25,000| 10 | 10 | 128) 12g) 123/12 !4'x 2H 5 2 s| 124 11y5| 64Jan.90 64July90| 64Dec.90| 64 Jne.91} + 186362 
Do 4 &% debs. ............... £250,000} 100 |100 | 96%! ... 963, 96f | 4 3 OU) 99%| 95 | 4 May90} 4 Nov90/ 4 May9l| 4 Nov9l 
Scottish Ontario & Manitoba 
Land, Limited biedsck ler 14,482) 10; 5/| 14)... 14; 14) 3 6 93 28) 14] 3 for 87; 14 for 8S) 14 for 89) 1 for 90} 12,810 
Scottish Trust and Loan ot 
re Caylon, Limited « sesenees 15,000} 10) 3 | 218 2H rad 38| 2y,| 5 for 8S 5 for 88) 5 for 90/10 for ‘91} 12,205 
lian Land Mort. 
Pte eugaaes, cae 150,000; 10); 2 4 a. 4 t nil. 1 ¥s! 10 ApL.8974 Oct.89\74 Apl.90) 5*Oct.90} 80,138 
aston Property Invest.L 20,000; 10) 1 | lx ly} 7 22 6) 1,%| 13/10 Mar8810 Mar89/10 Mar90\10 Mar91) 20,488 
Stock Exchnge 34% dbs.,1928} —250,000/100&c./100 |102 103° 101 ny Og | 3 9 F 103. 100 |Interest pjayable 1 Jjune & 1 December. ose 
Texas Land and Mort., L... 50,000| 10} 23] 3gx; 34; 3 35 | 7 18 9) 33} 3 |20May,90/10*Nov90)10 May91/10*Nov91 } 60,000 
Do 44 % deb. stock ...... £340,000 Stock /100 | 99 100° 97 97 412 9102 | 96 Te en eer — 91 , 
Transvaal Land, Limited...) 170,000, 1| § @| & ¥e| 3! welt | Bal 
Transvaal Mortgage Loan | | 
and Finance, Limited.. 99,500 6} 1 gs ar 8 1k 
Trost & Agy, of Australs., L 49,271) 10) L| 4) 4%) 38) 3g 33) 6 O 0| 44 
Doall pd (9/bears 6 Y, pref.) pc . 2 ae i ail 1 ca : 4 , 165 144 aM Nero 
' Do5% preference ......... , ‘ ’ 
Trust * Leon Oo. of Canada 50,000' 20} 5] 5 | 5a 4; 5x! Bye) 7 O 0} 58 43) 6 Ine.90; 6 Dec.90) 7 Jne.91| 7 Dec. 91 
Do now... i eb. & cide ie8s 25,000; 20) 3 3 34) 23 2ex 341718 0} 3} 
eee 70,000} 10) 24 3) 2| 2x RWIS OO 8 
Sa earn ddikecsveedsdsies £300,000} Stock | 100 of 99 | 96 | 974: 98 S$ :|100 | 96 
trust, n, & Agency of 
' Mexico, singe age sedi 40,000; 10; 2; 1} 13) 1) 1 1 13 
Union Mo ne 
at aul, ord |. 93,500; 6 | 2 1g} 2} 13) 19x 2 ler 8 ol] a lao Apl 
& vadetetos Bbiteatied £499,500| Stock |100 {127 (127 195° 125 125§ | 4 18 3/134 
eferance .,....... 75,386 6} 2) 2b 23 2! 2h) 2415 78 O| 2 2 6 Dec.89 
% itred. deb. stock | £275,000) Stock |100 {113 [114 j112 |113 | 1124 | 4 Z ollie 
/ irred. deb. stock) £200, » }100 j102 (102 oe Pee 102 | 4 0 6{104 
United kat Plantns., L.} — 200, 1} 1 a. 181-6 91 
US. Deb. ration, L.. 150; WW} 3) 2x 2 122 0 6 
Do 44 % irred. debs. ...... £1,000, 108 |100 |1004/102 98 |1008 100" 410 3)104 
Weatn. Mort. & Invest. L.}  80,000,) 6} 1] 13) lH 1/013 «1972 Of 
| DoS % cum. preference...) £100,000) Stock \100 |100 /101 | 973/974x\ 100..| 6.2 6|103 
| Do 44 % perp. deb. stock! £312,7 » 1100! 97x 96 ‘87+! 06} | #13 O03 | 
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Last Yrs) PRICESOF a ee = 
_ -yid) 18 ice). | DIvIpENDs. 
at aaa Last Four. 'Resrv. & 
Price, 











0, 8 78 8 Dec.89 8 Jne90! 8 Dec.9010 Jue. 91 } sts 
3) 20} 7” j10 for 8910 Jne.90/10 Dec.90, 5 Jne,91 200 
& 33) 34/10 Jan.91/10 ApL91)10#July91\ 5 Sep 91 39 
oO! 53 it 10gJan 91) 8 Apl.91| 8 Jne.91,10jSep 91} 4,211 
5. 9h 844/8$May90 | 10 Nov.90'10 May91\10 Nov 91}... 
| 7 | 6} 10 Aug.90.10 Jan.91/20 Apl.9i 15 Aug9] 561 
24) Lye! 7éFeb.91) 5 ApLoilnil J ly91 il Nov@l sie 
3} 584) 50 504] 5 in 87 | 8 in 88 10 in 89) 10 in 90} 1,372 
| B44| 494| 10 in 89 10 Janpuit0 Julyot $ Octo] “ais 
3 10 | 89,10 Feb. 90) 6 July90} 8 Feb.91 4 July91 175636 
6 103) 9% 5 Dec.89) 5 Jne.90) 5 Dec.90) 5 Jne.91| f *! 
| 33) 84/10 in 87 | 0 in 88 | 0 in 89 | 0 in 90 | 366 loss 
| 3g! 24] T§Jan. 91\nil Ap! 91)nil July91 jnil.Oct.91 |loss 3,157 
22 2h 64 Nov90inil Feb.91| 0 Jne. 91) 0 Aug.9] 113 
| Out gj | 10Dc.9010 Apl.91| 0 Jne.91| 0 Sep.91loss 6,054 
3} 345! 3 10 Jan. gilto Apl.91|10 Jly.91)10 Oct.91} 5,496 
6) 344' 3}! 10in 90 |10 Apl.91/10 July91,10 Oot.91! 4,095 
| 248) 2y5'1/6Dec.90)1/ Mar.91| 0 Jue, 91) 0 Sep, 91\Dr. 1,379 
9 43) 3}/11¢Nov90/113Feb.91 1lfJne.91|113Sep.01| 1,402 
3%; 143/ 6 Dec.90\nil Mar 1{uil Jne.91 |nil Sep.91|Dr. 5,029 
| 27;' 1¢4| 6§Nov90) 6§Feb.91\nil/Aug.91 nil Nov 9t| Dr. 2,688 
; 28 143] 64Jan.91) 5 Apl.91 ate Oct, 91) Dr. 3,008 
6| 3 | 28 | 7¢in $8 /10 in 89 {10 Jan.91| 5 July9) 562 
| | 
3} 13} 13 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July9) \ 
6 29° 273 6 Jan.90| 6 July9%| 6 Jan.91| 6 July9l\ f 222000 
1 29, - 10 in 87 | $$ in 88 | 84 in 89} 94 in 90 | 24,600 
VO} 22! 248/10 for 86)10 for 89|10 for 90\10 for 9) 4,087 
Oil! 9 \10/ Mar.90 4/ Sep.90}12/ ApL91 4/Sep.9i)  .. 
9| 182, 118) 7 for 88) 7 for 88) 6*Vec.90| 8 Jne.91} $91,253 
3| 62 53| 8 Mar90| § Sep.90| 6 Mar91\ 5 Sep. 91] ax 
| 123! 10 | 6 July83| 6 Jan.84] 6 July84| nil. since cae 
9} 104| 9 \45/p.s,89t) 7 Sep. 90] 8 Mar91| 7*Se. a be 
O| 6s! Bi 4 Feb.88| 5 Feb.89! 8 Feb.00| 5 F ‘ 
| 15 2 Feb.9Qjnil.Aug® {nil.Feb.91 \nil Ang 9k 2,000 
0 1034) 004 12 Dec.89)12 Jne.90)12 Dec.90)12 Jne. 91} 4. 
S| 62 '52f,' 9}Dec.89| 93Jne.90} 9}Dec.90| 8 Ine. 9 
0} 44) 33! 24 for 87| 4 “for 88; 5 for 89) 6/p.s. for 90 155,385 
v} 144) 12490 10/p.84Nv.9012/6}p,s. May¥i| 7/Nov.91| 106,000 
0/125; 120 | 6 Nov89| 6 May90| 6 Nov90| 6 May9i|__... 
|... | .. {16 Feb, 99/10*Suly90}10 Feb 91} 6*July91} 11,089 
9' 17%; 123] 24May88| 4 Apl.89} 6 Apl. 90/4 Aplgi Res & Ins 
3| 8 5g) 2hMay$s| 4 ApLS9! 6 Apl.90|4 Apigl | | 410,888 
6, 54! 34 10/ p.|s. JalyQ} |... 
6 714! 653| 6 Jan,90| 6 July90| 6 Jan.91| 6 July9l| 
$3} 6i| 5i| 5 Apl90| 4 Oct. 90! 4 Apl.ol} 4 Oct. 91 1,286 
9| 7s 5 | 3 May87| 3hMay8s/10 Mays9 10 May90| 34,116 
6} 94) 64{ 10 in 89/10 Jne.90jnil Dec90|5 JunePl| 61,983 
4 284, 26 | 6 Dec.87) 5 Deo.ss! 5 Deo.89) 5 Deo.00) 1,979 
3| 93, 73) 6*Jan.90) 6 July90} 6 Jan,91/ 6 July9l).. 
| ce | eo) | 4han.90} 445ulyj44 Jap.91) 44July9l} 
0} $4| 64| 2 Mar90} 4 Sep. 90] 2 MarQlj, 2 Sep. 91 
4 103) 94) 5 Mar90) 5 Sep.90! 5 Mar91| 5 Sep. 91 8,769 
6) 10 | 9 | 5 Mar90} 5 Sep.90} 5 MarQl| 6 Sep.91 
0, 24! 2| 6 Aug$s| 7 Ang8%] 8 Aug90| 8 Aug91| 34,415 
| 34! 2 | 3 Mar90) 4 Sep. 90 3 Margi 0 Sep..$1 3,253 
, y | 54/30 Feb 90/10°Aug90\20 Feb.91 74*Augal 64,018 
| 33) 38) nil |1@ Dec.87} 5 for 89\nil for 5,77 
O| 34) 2| 5 Feb.83jnil betwn 5/ Mar90/2/6Mar9]}_... 
9) 62 | 524)24/ for 39 arrears pdlup. 8 Deci90 (foryr)) oa 
0 5 | 35\nilbetwn| 6 Oct.¥0 6 Apl.91| 6 Oct,0l)  ..- 
Pre | 
0} g3| 23/11@Mar90|10 Sep.90:10 Mar91}10 Sep.9i| 6,008 
0 33 a Onan. s 5 Apl.86) | 5 Apl.90) 8 Apl.91| 366,660 
2 21g! 16z) 6 for 5 3b Nev. 90) 4 May#i|3} Nov.94| 283,786 
13g 53 7 Sep.89 5 Mar90) 7 Sep.90 0 since 
6 139. 127°! gy8} 5 Jne.90 5 Dec.90) 5 5 Jne. 91 
$209} 198 | |} Stor 7 Jne.90 19 Dee. 9013" ; dane. 500.000 
v0 1.90} 6 Nov 90) 6gMay91\ 64Nov.91) t 
a 264 9gAp 4 i ce ob, Di 1eaak 
6 | 15 Mar00'5*Sept. 90 15 Mar91]\5* sep 
9 is “i '12 Mar90/ 5*Aug90'10 Mar91/5*Aug 01) |: 7,798 
9 244 134) 10 ° %, for'89 74 for 1890 5* Oct 91 } 24pez9 
4 A 7% 10 % for|39 ae tend 1890 5* Oct @. eh 
9 124 9k 8 Novs9 $*May90 8 Nov | §7Mayot 97,387 
0, 134 19§/174Feb.90|74*Aug90) 7) Feb 91) 5*AugOl 05,768 
—$— I es es ee ne | em P 
$ 35 | 299/10*San.90/10 July90, 6*JanS1 576 
o By a gang 96) § Aug87, LeAug Bag 
9 7 May88| 6 May80 6 May90}.6 M BRT 


dl 


and Jones, Limited 37,862 8/11 nj - 10}x 
hy Nene ene 12000 8) 3 1a | "I i 
Green, Limited ...... we tis 
Cnteal Spinning, Limited... 10 0/000 3/83) ..;... "3H 
Crompton S inning, Limited 10,000! 46) 43)... | | 49 
Winkworth, L. irae 7 | Otx} 98 98) 98 
w Cotton Spinning... 4,900) 6 | Gp]... |... | 6B 
Beene Cotton Spinng, L 14,000; 4 ic 1h y.. 1}! 
Green Lane Spinning, L.““A 2,000 50 | 51d)... |... | 513; 
Junction Spinning, Limited) 902 50 | 504) 503 a . 
eels Mee, Bas: de-siieenis> “| 63,340 10} 9} 93) 83) 9 
Do 5 % gO RO 40,000 10 | 10 104 9$, 10} 
and Tonge 
Se nised, ge ip 6,000 10 | 3}... |. | 33 34 | nil 
Moorfield Spinning, Limited 14,000 4 28 28 24 24 25 
North Moor Spinning, Lim... 20,000 3} 2h 2% 8 23; 2 
a 1,250 20 | 15} ... ‘a 153 
Oldham Twist, Limite secves 3,150 10 63 : 69 ; 
, Limited| 26,000 1g} 34) 3 334! 30 3%\ 5 6 
- arlene Poser a 12,000 3 38 ai 34} 34 st 19 4 
Shaw Spinning, imited | 14,000 34) 24 vee | see | 2h 4 eh 
Star Spinning, Limited ...... 14,000 34) 32%) 32) 3t8 3 ate 0 
Sun Mill, Limited ............ 15,000 5 | ltl ... | a td 13 ; 
United Spinning, Lim. ...... 20,000 3 1s it L Mi i ss 
Werneth Spinning, Limited! 24,000 3 2Ys 216) oh 
et ene oe 12,000 3} 2 ~ | 2% % 
St inning, 
a % een a — 10} 10 | 13 13} 13 | 4 . 
Do ordinary shares ...... 25 |t25 | 28 28 | 28 16 2 
STEAMS 1F8(6SHIPBU ILDING.) )|—— e i Wen 3 ryt aa erat 
Aberdeen Steam.........-++++. Maj 2h] 28H Oe) Bae) 
Aberdn, Nowostle, éiuliStm 33.888 1s el iis oe 10713 0 
African Steamship\......... tds 12,500 16 10x ll a 7 até 0 
Amazon Steam Navigation,L 40,419 12) 164 164 z a 51 | 5 19 
Belfast Steam Ship, Lim. 15,000 5| 5g): ii ae ot 7 
Bristol Steam Navig. pref. L 5,v00 10 | 114 114 ;. 4 ols ¢ 
British & African Stm. Nav.L 39 000 10 98) ai 6x1 eal stg le 2 
British & Eastn. Shippng. L. 10 320 64) 63! 64 ail ase) Lik | wil 
British & Irish Steam Pkt, L. | 2,200 50 | 15 | 15 : 998 904 16. 2 
British India Steam Nav.,L. a = ol -  e0;l 61 | 4 7 
DROW 5 Secthicsdscoorecesce: J ° 
British Ship-Owners, Lim. 50,000 74 iat 138 13 : A. 1st 2 16 
Castle Mail Packets, Lim. 36,000 14 as ] a ovat van | 4 27 
a of aaa Steen ie —_— - 123 1244) Me om 
mmercial Steam Ship, , 5 
Suert Steamship Limited ~~ - is Sy 154 ia Ite : 18 
cocccdccevecvedccedcocebeceses ’ 5 10 0 
Dublin and Glasgow Steam 1,800 50 3! 
Dublin & Liver Stm. Bldng.| 5,145 50 “iy jig! Ti i St \6 a 
Dundalk & NewryStm Pkt, 14,100 ite 53x soe | eee 5 \g0. 9 
Danio om Lin, mtd] 099 10) 10) 8) <<) | 2) 8, Ie 
ee ne, L., lst iss F oa ~ 17 
Earle’sShipbldg & Engng,L 6,000 45 | 262) 283 264) 234) 273 | 7 
Fairfield Shipbuilding and | al eg ti 
Engineering pref. ...... Peet es . “ 
ebentures .......++-+ Ts 2 i 
General tae Bavigntion. 10} 3 10 10 5 0 
signees, Shipowners, Lim. O11 24 2 | 2a 2h 
Liverpool Steam Tug, Lim. 64} 53} 6 | 64 [2 9 
Mercantile Steamship, Lim. 
ippi & Dominion 34) 34! 3h | él. 
Steam Ship, Limited .. 23) 214) 23 | 413 
National Steam Ship, Lim. 6 i Gis! Gye 62_'| 6 6 
ae 8) 3h 9 2 
ew and Shippin 
North of Scotland, pie 2 | 24 24 | 6 0 
& Shetland Stm. Navig’n 3H 44 figs) oO 
Orient Steam Navigation, L. 174 174 174 |5 @ 
nae Steam eons " 154 8 | 1S 154| 154 | “e 
Bacto stones ss Bt 1924 | 8.27 
P.& O.Steam Navigtn.prefd} £1, ot tOD 000 —_ ao 1204 133 1924 1924 195 | 6 15 
Do deferred...........s.06+++ i" "700 60 60.| 564 58h 58 | § 17 
Royal Mail Steam Packet...) 15,000 sites 08 1g | nil 
Samuda Bros., Limited...... 10, ; 10} 9 a : : | Of, 10 10 
Shaw, Savill, & Albion, Lim. 39,07 14 |172 1 . 174 174) 5 17 
e Steam Shipring, Lim.| 12,000 20.| 193) 20 | 19 | 194) 194 | 7 23 
ry Steam Ship, ited Meee 10 | 8} | 84 7h 8 89 7 
SE covihd " ; i ¢ 
10} 11 | 124 93 lox! 103 
Zealand—London aa 35,541 228) 22 224 | 5 19 
W.India & Pacities, Ship, Le 16,000): 2% .}/20: | 228) 204 —— ' be 
det OOFFEE 00 9,338 20 20 | sas 3} 8 moe | 720 
oo hao Ll 6 0 


Bowe (es, |& = if 


s eebhebeel 


3114 104) 8 Deo.89) 8 Jne. 901 8 Dec.90,10 Jne. 9) 


Rate r Annum, including Bonus, |Blnce.aft 
a * Interim. " Last Div. 
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stencangeememenimna ies a 
MISCELLANEOUS COMPANIES-—Continued. 
ee a eee PRICES OF THE 
CaPITAL. Monts. _ DIvIpENDs. 
E. No. of {Share| .; | w/ # Last Four. Resrv. & 
NAM ' Shares or| or 3 i 3 E z | Rate % per Annum, including Bonus. {Blnce.aft 
Amt of Stk| Stock. si4 | -* Interim. Last Div, 
Ce tN Sees ndenenathlcced a ' 
» | UOn- z 
ae ¥D OFFER 008, ee) 10,600, 10 | 10/ 13 | 134; 124) 33 i6 Jan. 9015 May90| 5 Jan.91/15 May9!| 7,237 
Jokai (Assam) Tea, Limited 20,000 10/10) 15 | 154) 144) 15 10 for 89/10 Jne.90/10 Dec.90\10 July9}} 32,047 
Jorehaut Tea, Limited ...... 5,000! 20 | 20; 32 | 33 | 31 ) 33 | a. [10 for §9)10 for 90|20 July91) 7,448 
Lanka Plantations, Limited 15,000' 10/10) 43) 44) 4 2*Aug87| 3 Dec.88)\nil betwn.|3/ps 703 
Lebong Tea, Limited......... 8,207; 10/10) 10| 11, 9/ 10 \6*Dec.89' 6 Jne.90\ 3*Dec.90, 9 Jne.91} 3,000 
7,059 10/10| 55| 6: 54 6 


Luckimpore Tea (Assam), L 
















& 
53 






























Oavah Coffee, Limited ...... 10,000/ 10| 10 | 4¢| 53) 4%) 5 8 0 '2 Jan.90| 2 July90| 3 Jan.91} 5 July9! 
Soottish Assam Tea, Lim..| 9104, 10| 10 | 73) 74 74] 73] 73) 6 23 5 July88| 54July89| 54July90} 5 July9}} 2,971 











a), Oi 
SR Eee eee Ode fe / 100 {100 |1025/1023;1014:1014 1003 | 4 0 
Anglo-American Telegph. L. Stock.|100 |494x| 50 | 433! 49 | 493 | 6 17 


Do Pref. {aivatao%} 


4 Jan.90| 4 July90| 4 Jan.9!} 4 July9! 
‘1§ for 87/ 1§ for 88) 22 for 89/23 for 90 





div. after 6% 















































£2,867,140' Stock.|100 |874x| 88 ; $64) 87 878 | 6 12 le 

Do Deira | “iy. ait 8% [| £2,876,140,Stock.)100 | 13 | 134 12) 125) 124 | nil Last | Dividend|Feb., 1885 Nae 
Brazilian Submarine Tel.,L| 130,000) 10} 10 | 113) 123) 10 | 10? Un) 7 3 ‘7k for 89] 74 for 90| 8 for 91 |Quarterlv 

Do 5% Bonds red. 1894... £69,200} 100 |100 |1014103 LOO /1014, 1003 | 4 O 5 Jan.90) 5 July90} 5 Jan.91) 5 July91} } 503088 

Do 5% 2a series, red.1906| £75,000, 100 |100 |105 \107 103 105 | 106 | 4 14 5 Jan.90| 5 July90| 5 Jan9!| 5 July9) 
Commercial Cable ............ $7,716,000) $100 |$100\141x/145 pg 1424) 144 { 4 18 7 Jan.9t| 7 Mar9l| 7 July91| 7 Oct.91\ _... 
Consol. Telephone & Main.,L 224,850) 14/) 14/) 4x ve! 4\8 8 7 May90} 5*Nov90| 7 May91} 5*Nov9! 1,716 
Cuba Submrne Telegraph, L 16,000! 10/10 |10$ | 11 | 10) 103 10 | 7 22 9 Feb.90) § Aug90) 8 Feb.91} 8 Aug9! "8 

Do 10 per cent. preference 6,000} 10 | 10 | 174) 174) 164) 164 162) 6 1 10 Feb 90\10 Aug 90)10 Feb.91|10 Aug91| f ‘ 932 
Direct Spanish Telegrph. L 12,931 5} 4] 34) 32) 34 33) BR 7 8 8 Apl.90| 6 Oct.90} 8 Apl.9]| 5 Oct.9) | 26,198 

root E'S Cable Limived] 0710, 201 20| 11 | lg lof! tog) 11 | 6 s of Lidl 16] Sunererl SpmoLol! Saotvatl suoce ott 258,356 
Direct U. S. Cable, Limite A { ShJan.9] pl. jJu 340ct. 

Eastern & South African : a | Ee tt ' 
Telegraph, 5% deb. 1900 ree a ae 103} 1004] 984 rt ef ‘ 4 5 Jan.90| 5 July90| 5 peas 5 nett bil 

Do 4% mt. debs., 1999 .... 1,6 4/1003, | 995) PG 5 “i, 4 Feb.91| 4 Aug9l ed 
Eastero Extusn,Australasi | 

- Sal Chinn Coleg, 250,000; 10 | 10 |15%x: 15x) 143) 15 | 143) 4 13 64 for 88} 7 for 89) 7 for 9} Pd.Qrtrly 

Do 4 ¥ debenture stock., £320,000) 100 '100 |107 5109 103 (1083, 108 | 3 14 ae ae ms 4 Aug@) rer 

Do5%Austla Sub.db.1906| £323,300| 100 {109 {1054/107 {104 |1054/ 104 | 4 8 5 Jan.90) 5 July90) 5 Jan.9}| 5 July9l| | 
ea dake eoyabls 1900 £200,000] 100 [100 {Loey[aloruoF {vost] 108°] $ 36. Shuto lubes hoe oat e meoal Eason 

‘ ebs,, payavie 2UU, f { 4 eb. 6 

Do 45, ihachiaaik «| £1,200,000)Stock.|100 |1074/1092'106 |1074) 1063 | 3 14 4 sayee 4 Nov 90 4 May9]| 4 Nov91 oo 

Do6 % preference shares 70,000; 10 10 |15}x| 154! 147 15 | 154] 4 O ]6% paid qritrly.—Jan|., April, J} aly, Oct 
Great Northern Telegraph| 150,000, 10| 10| 19 | 194! 184) 189) 18} | 4 12 193] 16 | 7} for 87| 74 for 88! 74 for 8+) 83 for 90 

Dod ¥ debentures. 1883, £220,000| 100 |100 |1064)108 |105 1065! 1077 | 4 14 on 103 Beiebo 5 Sep.90 S haerds 5 Sep. 9) } 878753 

45 2 v , see ~- ’ | © . . 
India Rubber,Gutta Percha, , 
and Telegph. Works, L. 41,600) 10 | 10 | 204) 218 203, 21 | 20) | 4 15 218) 183/10 Feb.90|10*Aug90|10 Feb 9)}10*Aug9) 23,790 

Do 45% deben. stock, 1896] £200,000|Stock |100 (103 et jt02 103 | 1044 | 3 17 43Mar90 44Sep.91 2 
Indo-European Telegrph. L. 17,000; 25 | 25 42x 43 | 41) 42 | 424) 6 19 433] 35 115 May 90 5*Nov9l| 158,959 
London Platino-Brazilian, L 38,348) 10 | wi itt Vv 6 | 64x} 6 | 6 18 6) 4 Ma 4*Nov95! | 54 357 

Do 6 % debentures......... £100,000! 100 |100 |1054'108 pe 1063) 1074 | 5 13 S}109 [105 | 6 Mar90 6 Sep.9} } " 
National Telephone, L.,447 

deb. eiek eerie 420,000 pe 100) 107 Mast Weal ae | eek he i 43July9) 

D» 6 % Ist preference . 15,000 0} 10 | 123) 13} 12 ORG 4 1h 23} 6 Dec.89 6 Aug9l | 

Do 6 % 2nd preference ... 15,00C 10 | 10 | 124! 13 | 12 | 1234! 124 4 16 134/241 6 Dec.89 6 Aug 98,982 
Oriental Telephone, Lia... 2200000; 1/11/| “fl n 4} a1 4 20 “ALS mayor 2yMas91| 9,250 

riental Telephone, Lim..,.. s 16 2 } , 
Reuter’s Telegram, Lam. :" wary els | 8} ot as é Gye | A Oue 89 = oor 8881 
Telegraph Coa.& Main, 7, 2 | 43 | 42 | 4: 5 ll 2): .90| LO*Suly9e}: 10*J uly9! 

‘De 3 -/ Bonds, 1894... £150,000} 100 100 /13)|105 102 |1034 ios 46 10h Toad 90) 5 Saito 5 Jan.91 5 Jule } nissi 
United Rives Pite. Tipha.,L. 58,00 5| 5| 14) 2 1 | 14) 14] mil. 14} 6 Julys8 4 rer ; nil since 11,373 

Do 5 % debentures schewenns 146,370) 100 |100 | 99 95 85 | 90 | oes 3 il ; > lInterest ayable Jain. 1 and fuly t 
— ree Telegraph, L. 15,609} 10) 10 | a 84 ae 8 | 8 6 6 | 7h 34*Jan.90) 63. 6 July 9! 26,498 

o 5 % debentures......... £281,400) 100 100 993101 | 97 | 979! 974) 5 S$ O}1019}'96'} 5 Mur 90 5 Sep.9 , 
W C. ot Amarica Telegeph,L 30,000) 10) 10, 3 4 os: 34! 3317 2 215 for 87 25 for \ 82 196 
Westers’and {Ordinary «| 67007] 15/13/11) 11") 84 lo Og] 720 Aan] Og S Monee CNet es! 

esteru an nary ... 007 ) . 

Brazilian Preferred sa 30,364 7h 7h! 63} 7! 63 6s 66)5 15 © 6 2* May90 8 Nov.9! 

Tigraph., L | Deferred ... 30,364 74) 74, 45 48 dit, 4) 4319 7 5ta| oe) 5 May88\nil for 89 5 May9]j| }2 

Do6 % debentures, A,191(| £189,700} 100 |100 {104} 1054 1045/1044 1057 | 5 14 €/106 102 16 Feb 90] 6 Aug90 6 Aug9! 
igang cdehantnrss, B19 £237,200} 100 10) tage 'e - [NOsa 1044 | 5 1 6/106 {1014} 6 Feb 90| 6 Aug 6 Aug9! 

estera Union Teleg. (U.S. Tf 

Teen acing Lae te ioe. + eee Si ssatost 122})12212) 120 os 4 3 O125 (17 |'7 May90! 7 Nov 9 7 Nove) ols 

¥ stelng, bds, [173,100) $1,009 102 ‘102, 93/100 | 6 6 Sep. 116 9 on 

“L& Panama TelegphL.| 8832110 /10| 13 23 de dog... oat | Ga odpeMybilt/paNeeb} 

Do 6% lst pref.(cumulaty. ) 34,563, 10 10) 9 Df SP 9x 98) 6 13 8?) 6 May90 6 Nov 90) 6 June9i| 6 Nov9) }rssre 
TRAMWAS & MESS C08 4,669) 10/10) 8) 8y 73 8x Fh) 7 10 741274 tMy90/£3tNov9u|34/6tpsJe./91]6 Nov] } 91] 
Anglo-Argentine Trans. L 169,007} 5 | 5 lj 2 yy = 33] 14! 5 Oct.s9| 3 Apl.9 .90} 0 Apl.91 

Do 6% debeature stock... £170,000 Stock /109 | 95 100' 90/95! 10k | 6 6 S un 6 Jan 90; 6 July90| 6 Jan 91) 6 Jely9) } 3,000 
Barcelona Tramways, Lim... 14,928) 10/10) 5 | 5h 44 44) 5 ltt 2 3 Ba fd 5) Aug80! 5 Feb.9| 5 Aug90) 5 Apl.9) 1,203 
Belfast Street Tramways ... 22,500} 10! 10! 14! 14g 14 14) 14 | 5 9 9 15%) 1#| $3 ¥eb.90! 74Aug90| 84Feb.0\| 74Aug91 270 
ee 12,000) 5 | 5| 94! 93! 94 98 93/6 8 of 9g) B}10 Feb.90110 Aug90/10 Feb.91/14 Aug@l} 19,454 
Birm. and Mid. Tram., \{...,. 11,963) 10; 10; 2 2 2/| 2 214 4 6 43) 2 | -stor89-90) 3 Aug90| 2 Feb91| © Aug9l} 15,115 
Birmingham Central T., L 338,809 10,10) 54 5} «53 53 h#} 619 8 8) BE ty yr. end Jne. 30,90) i% yr. end! Jne 30,’9) 54,021 
cs eres ba reins sty 10)°10 | ... | | fey 9;' o8)5 32 6) oJ. | tee abs Tne.90 5 Dec.90) 5 Jne.91 a OM 

eaux Tram and f Ord 3,3 10; 10) 5¢ 5# 55 54) 9 1 9 85! 54) 8*Ang89; 44Mar90| 4 Aug90) 6 Mar9i}” ou 
Omnibus, Lim. {Pet 10,000, 10/10 9,10) 8! 9) 99/6 5 3/10) B| 5: Margo SA 901 5 Mar9ll 5 Angell © 2 
Brazilian Street Railway, L,| 49,600} 2) 2) 1/ 14 1\  £) 719 0} 1a | a39*Nowsal 6 Aploul24*Nov90| § Apl.9il 660 
rence Ayreeta Beane 12,500; 10 10 | 12g 125 12¢ 123 12g} 4 13 3} 13H 1291-5 Peb.90! & July Feb.91| 6 Aug9t} "> 1.’ © 
e ‘a i { | | ' : } 4 + ¢ i ¢ } rs ' 
Tramways, L., pref. shs. 27,509 5! 5; 4! 44 3) 4 3 nil, 5} 'B le Sul 6 Jani90} 6 Jul fl. wines!) 
Do Ist debenture stock..,!. £160,000\ Stock 100 | 95 100 | 90°! 95 | oa 6 6 #65) 90 Tun 90 a 6 secon. July9! 9,684 
6 65 | 6 July9 
Tie a detect pref...... foe sey me 3 | St at 3/420} 7 20 of fas Dp) Co, a WO 46 July90, 3 Jan. i os 
8 UDOS .. 6.50. ‘ > i | | 825 { 82 ' ees 6 1 9 90 8D AY | eee Feb 9 o- 91 eet 1S 
Calais Tramwava, Limitei,.’ 2 12,609) B55 | ;' aie | ; e\ im ea A o : 5 ang 1,425 





i etebenk hit alto 1 ae 1 UL. 8} VAFaW OO 1 Mar 91 4Sent. 9! 
# Anglo-American Telegtaph——Inclades Renewal Fand. ~~ ? facia ig Atrears. SETI 
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MISCELLANEOUS COMPANIES—Continued. 
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\ PRICES oF THE Last yra, PRIcESOF ee En re en 
|. Monta, dive yd 1891. Divipenps. 
5 | B i. a 
- ELS) ES lace ese a) £) mutex pean tating Bane. (Bacvat 
Do per um, including Bonus. ce.aft 
sla | sia m* IperCent| | “Interim, ‘Last Div. 
| TRAMWAY & OMNIBUS Pol! Meceiodbicesd: ofl art. é 
| Caleutta Tramways, Lim.... gx] 5} 4] 44) 44 [623 8! 6) 4| 3 Mar90. 3 Oct.90) 3 Mur9l! 3 Oct.9t 7,286 |, 
Carthag, & Herr. Sti. TrmsL Gh} Gd 54 54 7 18 3 Hl 54] 6 Mar90| 5 Aug90| 9 Aploi| 9 Auge piezo 
Do 5 % ae eerarrias (924 ‘94 | 89 | 914 90} | 5 11 6 95 | 80'| 5 Feb.90) 5 Aug00l 5 Febgl! 0 Aug oy 
City Buenos Ayres Tram., Bt] 8h) | 33; 3¢ 5 7 0 6} 3 |10*Oct. 89, ShAp 90) 5*Oct.90 24 Mayo i | 
Do 6 % perm, deben. stk, 105 |}10 |100 {105 | 100 | 6 18 6120 100 | 6 Dec 89! 6 Jue. 90 6 Dec 90) 6 July?! vot} 32814 | 
Dublin nited Tramways... 1031075) 10 102, 102, 4 22 0 113 10 |44 Feb 90| 4 Aug90| 5 Feb.91| 4 Ang9] 4,65) 
Edinburgh Street Tramwys Hygjtl ve} 10 | luz log | 6 2 0) 12" 10 6 Feb 90| 6 Aug90| 74Feb 91) 5*Ang®) 69,396 
Glasgow Tram & Omnibus, L 10 | 10 | 85, 8%, 8% | 12 6) 118, 8g) S$Feb 90] S4Ang90) 84Feb.91, SAAug9!| 25,072 
Imperial Tramways, Lim.... Pail oH Lf | 6 O 6} 1%] nil, nil, nil, jl /psFe ui 1,740 
pee ies pono oo (28 (a 25 Stuy) StS Mae) Seige ral § sea ae 
) 104) | Z| eb.90) 7 Aug 90 eb.91; 5 Aug#l 7,791 
London General Omnibus, L. 145 {150 (140 140/140 | 5 & 6200 130" 10 Feb 90/10 Ang90 10 Feb 91/ 5 Angi 165,061 
London Road Car Co,, Lim. 63]; 7 | 63} 63 6H) 3 6 9 12.) 68) 4 Mar90) 8 Sep. 90 71Feb91/ 0 Septol) 24,772 
London Street Tramways... |, O4 9h 7 | 74 7 | 8 0 sia 7 | 7 Feb 90| 6 Aug90| 7 “Feb 91| 5 Aug91| 18,64) 
London Tramways, Lim, .. ‘ll dl 94; 10 | 9% 8 6 al 174 94)/114Feb 90 Shtegey tite. 91) 5 Aug9!! 
Do 6 % preference ......... 124) 13 | 12 | 124) 123 | 4 46 gi tag 1!}| 6 Feb 90) 6 Aug90) 6 Feb.91/ 6 Aug 93) 
Do pede Be 0 h 3 af 123i Hs gy 15) 9 7/10Feb90 27/8Au,9017/3Feb.91 16/4. ana a. 
4, deb. stk, red. ° 2 2 suid 105 | 5 1.90! 5 Oct.90! 5 Apl.91\ 5 Oct. 91 
mae ne — Co.,A.. a nea a 224 224 6 1 q 25 | 203) 6 Al 90:12 Oct. 90) 8 Apl. or 10 Oct. 9! 
DOW, BD casedoc bi siGhaders x) | 5 | 153) 6 VU O17) 144; 6 Apl90/12 Oct.90) S Apl.9i/!0 Oct. 91 | 20,122 
Do new, 1879, C ..-.se.00... idx ie 1ld) 11g, 14 | 6 0 d 123} 108/ 6 Apl Ool12 Oct. 90) 8 Apl.91,10 Oct. 9} 
Nth. Metropolitan Tramwys ‘1s | 144) 139) 14 | 143 | 6 S 6) 19%) 13 | 99Feb. 90/10 Aug90 10 Feb 9)| 8 Angi} 100,889 
Nth.StaffordshireTrmwys.L 49] 49) 49) 44) «49/7 «9 0 54) 44 {Bob 80/37pad.gG0//2 Fb. 9/1 Sipe Aug) 1,459 
Nottingham & Dist. Trams. | 34 43 34, 44 248, 2 4 5) 44 24| 2 Feb.90| 2 Aug90' 0 Feb 91| 2 Augd! 1,350 
Provincial Tramways, Lim. ‘4h 44 38) 4) BRL SF 5 OF 54) 38 ve 3 Nov88| 24Nov89 24 Doe 90) 8,200 
Seville Tramways, L. ...... 31 4 2 | 3 613 3 4} 2 bee 24Feb.89) 4 Feb.90| 4 Feb.9! 1,558 
Sheffield Tramways .. 15} 54} 44) 5 5 |8 0 0 Gal 44) 3 Feb 90 4 Aug90} 4 Feb.91; 4 Aug$!) = 5,972 
Southampton Tramway... hecead q 6 7. nif 0 ¥ 74) % 5 ooo 2i8ep, oe telasane oe 91 ooo 
iu ndon Tramwa | | 1g 3 'e nil betwn) p90) nil since 470 | 
Southport on Tae 17 | 174; 164 17 | (158 5 6 0) 174) 15 | 8 Feb.90| 8 Aug90 o Feo 9 Aug9!} 11,849 
Sunderland Tramways, Lim. 631 .7| 64 64 63|773 9 8 | 63, 6 Feb 90, 3 Augo0 7 Feb.91; 3 Aug9l 1,718 
Tramways Co. of France, L. tj ol bash | Beil |p oa 24; 4 | 2 Aug88} nil since}... 
TramwaysCo.of Germany,L. B14) 22) 1 1th YR 5 27 6) 13 | | 74Mar90 6 Aug 90 74Mar9$1} 6 Aug@1) 11,145 
Tramways Union, Limited , 5a 54) 5 | 5t 5 | 7 2 Of FR 3 10 Feb.90) 5*Aug90! 10Feb91! 5*Aug?! \ $1400 
Do 44 % Debentures...... 98 {100} 25 | 98 96 | 423 G01 44Jan. 90! 44July90) 44Jan. 91| 4jJuly9) : 
a a yde rea wo 4) 25 = ai of 1 34. 6 0 O ii 4 4)Feb,90, 44Aug00 Hl t Nooo! 1000 
enna General Omnibus, L x | 23) ge 33 ge ‘ 
Wolverhmpta. Tramways,L 5 54) 45, 44 5 |S 17 S| 6 rr 44Feb 90 34Aug 90 44 Feb 91) 3)Ang9! 
TRUSTS. ea tel le 
Alliance fee ie »44 % prf. 894x| 894; 824 82; 93 | 5 9 0)1004| 69 44May90) 4}Nov90/44 May$1)/44 Nov 91 \ 
Do deferred stock ......... 654} 65g) 45 | 45 | 64g 10 12 9 864) 45 | 440ct. 89, 6 May90 j#4* Nov90 ode ou 17,598 
Dmatieasiete he nt rfoylise (a7 lates! any’ | 4. 9 oltaa 115.| 8 Mardol 6 Sop.B0] 8 MaypIl 5 et 
Be dane etna ie 122 |116 119 | 1178 | 6 18 9124 }1074} 9 Mar90}| 5 Sep. 90 9 May91} B*Sep. 9) feo 
bos % Debenture Stock 1034}105 |1014'1014'x1024 | $ 78 9)106 | 99 | 4 Dec.89) 4 Jne.9v| 4 Dec.90, 4 Jne.#1 
my & N 
past, eens 100 [102 | 93 | 945 93 |5 6 gill} 85 | 5 Ine. 90| 5 Dec.90| 5*Ine.91} 5 Deo.91 
Do Deferred Stock ...... 744) 76 | 55 55) 55 | 7 6 6 1024) 5 5 Jne.90! 7 Dec.90| 5*Jne.91| 3 Dec.91) > 54,798 
Do4X%P 99 101 | 97 | 99 | 974 4 2 O|104 | 24 4 Jan.90| 4 Jly, 90, 4 Jao.91 4 Julyd! 
Atainet Tree i, “sizpr 96$) 963; 94) 945 ae 4.15 31OL | 944) 44dn0.90 44 Deo. 90) 4}July91 4sDec.91 } 5,346 
be deferred stock Nis ale $24) #24) 90 | 90x : (5 0 a 97 3 Non ee est 
k 100 s87axi 99 | 5 2 May ov a 3} ! 
ee O85 | 060) 450 GB a | Satay oo AtNov 9 cia 4 Reva | ae 
Do 4 % Debentnre Stock. 101 4}103 100 1004 10L | 4 G S10 94) an. uly an uly 
British Invst. Trst 4 % min. 
H tg k sdb os | or 96/4 3 G02 92 | 4 aug0o] 4 Feb! ¢ Augot 
Do deferrodssesnns on rahe, 95 sr 117, | 6 2 ozs i106 | | 5 Ang90! 9 Feb.91| 5 Aug91| [ 85,555 
poet % % deb, stock, 1909... 1024{104 (101 toes 1014 | 329 $104 | 98 | 4 Jan.00) 4 July90| 4 Jan.91) 4 July9! 
ritish Steamship Invest- J 1) 
‘ 1024}104 | 994 101 101 5 18 6\\14 | 994) 6 Jan.90} 6 July90) 6 Jan.91/ 6 July#)) 55. 
Do Delanea” ee a 85 i sa |e 17 901 34) 6 Jan. a0 a tres & Jan 98 8 July 52,906 
Car T Peewee eeerees . 24 2 oH y 10 0 3 + e u 7 
Do ee op + 102° {103 |101 heat | 101 | 5 1 3/106 | 99 | 5 Feb.90) 5 ‘Ang90|.5 Feb.91 5 Aug.91 1 
lonial Seourts. Trat 1, Pi ‘3 68 683 70 | Os aoe 68 . 37 LogJandliS\6peApo) Vs a oil 4,966 
deferred ep 4 45 ee > 
LCLETTOD 6.6. cesseeeceeees "0 | 62 66x’ 62 |6 126 3 83 p 4}May90/44 Nov 4;May91 Tixbvoi 
Do Senied Eeees, bias 601.40 | 40 | 434 | . | 88{ 40) | 6) Maya as Monte 54 May9t 0 Nov9! 
Do 4} % obec eee aead . 943 901! O44) 94 4 ll 0\1034 88 | 43A ug90 4} Feb.91! 4jAug9! 
English and Scot. Mer. Inv. | I vee } Sen 5 July90) 5 Jan 91) 5 Iuly91! 
Do dele Bee REO ti. of m2 2 i u 0 ae S| 8 Janc90] 6 Julyo0l 5 Jan 91! 5 Julyoi |} 15,600 
OPTOG, 565 vesceccedecves 98x 100 | 93) 99 6|1004 95}) 44Ma 440ct 90 44Ap L91 Stoctor 20.65: 
{ 


90 
y90 

OLL2 | 964; 8 May90; 7 Oct 90) 7 ‘ApL9 er . 
1. 90 


6]120 {1043 5 A 5*Sep.90| 5 ApL91/ 5*Sep. 91) 
6 114 874) 9 ApI.90 5* 9 ApL91) 5*Sep. 91, 
re 101 | 4 Dec.89| 4 Jne.90) 4 me 4 Jne.91 


9,128 {1 108 | 5 Jan.90) 5*Jul 5 Jan.91 
02 11 Jan.90 Py 11 Jan.91| 5*July91 
6(139))102 1 an. y e Feb a 3 pe 
gi 108 100 44Beb.90 sha0ea6 4iFe 
1193 ie 10 Feb.90| 5 Aug90\10 Feb.9! 5¢Au 9 
l 6 ee ene 5 autor! s*Octd 
G10 2 16 5* 
dl 35" 3a'| 5 Oct.89| 7 Apl.90, 5*Oct 5 ApL91 
104 |£95 | 4 Dec.89, 4 Jne-90) 4 4 Jne.91 
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MISCELLANEOUS COMPANIES—Continued. 
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; PRICES OF THE Last yrs yrs. | PRICESOF | 
CaPitTAL. Monts. Last divs. yld. 1891. DIVIDENDS. | 
| be Jn enced | Last F Resrv, & 

NAME. No. of ness jat Latest, 2 ‘our. rv. 
Shares or bar of 3 S | 2\¢\2 E\3 3 Done. } Price. | 3 E | Rate %per era including Bonus. |Blnce.aft 
emma Amt of Stk Stock.| ~ S \ i PerCent., = 3 Interim. LastDiv. 

TRUSTS.—Oon. ji ——_—|—_—_ |_| —-—_— |“ — ere 

Globe Telegraph and Trust} 160,227 10 10 | 93x, 10 |, 7 93) 91315 7 9 10] 83! 3pJuly88 4gJul lye0) 5 J 5 July09 5jJuly91 

Do 6 % preterence ......... 180,042) 10 Mag) 15 | Te 149) 143 | 4 1 8, 153\14/% Paid Jan. ae". 
Govt. & Gen’l Invst., L., Pfd £194 800 Stock 100 4 854) ‘a 824 87 | 418 9 89 | 82 a Devo 4 June91 
Do deferred ............+.+++- £124,500) ,, {100 904) 85 103 | 7 Id 3105}| 85 8 Dec.90| 5 June9} 
Govts. Stk. Invest.,L.,44%pf.| 374,260) ,, (100 724 75 693 703 70 | 6 10 31064) 60 44Feb.90 4July90! 44Feb.91| 44July91 
Do deferred ............+.. 374,260) Stock |100 | 45 | 50 | 40 | 45 | 53 1044] 40 | 5 July89}10 Feb.90| 5 July90)10 Feb.91 
Do 44 % debenture stock} £100,000) Stock |100 |103 |1054,101 105% 102 | 4 6 $107 |100 | 44Jan.90 44July90. 43Jan. 91) 44July91 
Do 4% debenture stock...| £300,000! Stock |100 | 924! 974 90 | 974| 922 | % 8 3100| 90 | 4 Jan.90| 4 Jul 90) 4 Jan.91\ 4 July91 
Guardian In. Trust L. Prf. £310,000, Stock /L00 884; 91 | 75 S14 75 | 419 6 994| 75 | 44Feb.90 44Fuly90, 44Feb.91\ 44July91 
Do deferred............... ..| £310,000) Stock /L00 | 704) 73 | 40 | 50 | 50% \z0 72 9 923) 95 6 Feb.90) 44July90| 6 Feb.91) 44July91 
Do 4% deb. stock ......... £359,318) Stock }100 | 975/100 | 95 | 975) 98 | 4 3 6101 | 88 | 4 Jan.90| 4 July90| 4 Jan.91| 4 July9l 

Indian and General Invest. 

Trust, L. 5 % cum. prf.| £149,400) Stock |100 |100 |L01 | 99 |100 | 100 | 5 2 6102} 954 sins 5 a 5 Dec.90| 5 Jne.91 
Do deferred.. £99,600, Stock |100 | 92 | 92 | 90 | 90 | 903) 6 18 9 974) 86 | oo 743 Ine. 90) 5*Dec.90) 74Jne.91 
Do 44% Debenture. Stk. £200,402 Stock 100 |1003'101 1004) 100}'x1033 | 4 9 6105 (L004: 34/8\ps Nov 90) 44May y91\4) Nov91 

Indstrl. and Gen,L.,44% pref £225,000 10 | 10) 7# 8} 7s} 74 I 6 0 O 88| 74! 44Apl.90 440ct.90) 44Ap piel) 440ct. 91 

Do deferred.........s000000 250, 1 | 1} 2) of 2} 93 Y 13 $ 38 1225 Apl.90| 440ct.9030 Apl.91/44*Oct. 91 
Do 34 % deb. stock, 1905.| £1,000,000) 100 /100 | $54) 87 | 82 | 824 824 | 57 691 3hNov90| 3}May91| 34Nov9! 
Internatnl.Invst.Trst, I prf. 600,000) 100 |100 | 99 |101 | 95 | 964) 95 | 414 3107 | 95 44Jan.90 44Aug90) 44Feb.91) 44Aug91 
Do deferred..............0.4 £400,000, Stock |100 | 824 824) 69 | 723) 67419 7 6108 | 69} 9 Jan.90) 44Aug90 9 Feb.91| 44*Ag 91 
Do 4 % deb. stock ......... £750,000 9” 1100 101$/103 100 | old 1014 | 3 19 9103 | 98 | 4 Jan.90| 4 July90| 4 Jan.91| 4 July91 
Investment Trust Corp Pref.| £780,000, _ ,, ~~ 94x} 96 | 92 92; 93 | 4 7 O 994) 87 | 4 May90) 4 Nov90| 4 May91 4 Nov?l 
Do deferred ...........0. £520,000 wn 00 /1153 118 1A 1133) 1124} 6 8 31274)109 |13 May90 4*Nov90)10 May91| 4*Nov91 
Do 4% Deb. Stock......... £1,300,000) ,, 1100 1034!105 |101 {1024 1023 | ¢ 29 $105 | 98 | 4 Jan.90| 4 July90) 4 Jan.91| 4 July91 

London Scottish American \ | 

Trust, L., preferred ...| £375,000} ,, [100 | 944) 964 944) 964'x 974 | 4 13 3,100}| 92 | 44Jne.90] 44Nov90) 44Jne.91/45*Nov.91 
Do deferred............00+00 £375,000; ,, (100 | 844) 87 | 82 | 844\x 854 15 6 6\ 95 | 82 \6 Jne. 90/44*Nov90 44Jne. 91/44*Nov.91 
Do 4/ debenture stock...) £200,000) ,, /100 | 994)101 | 98 | 999) 1003 | 4 2 O101 | 97 a 4 Jan.91| 4 July91 

Lond. Trust, L.,4%cum.pref.| £600, 1» {100 | 893| 92 | 87 | 894) 88 | % 20 6) 944] 795| 4 Apl.90| 4 Oct 90| 4 Apl.9l| 4 Oct.91 

Do deferred...........s0s000. £400,000) ,, {100 | 94x) 96 | 86 | 874) 86 | 6 17 9106 | 794) 7 Apl.90| 5 Oct 90) 7 Apl.91) 5*Oct.91 
Do 4% deb. stock ......... § £583,982) ,, /100 |1014)1014 100 1003) 101 | 3 19 6104}| 94 | 4 Apl.90| 4 Oct.90| 4 Apl.91| 4 Oct.91 
Manchester Trust, L. ...... 10} 2, 1g) 18 1) 14 1f510 16 9 2 | 1¥,\74*Dec.89\119Aug90\74*Jan.91| 8ZAug9l 
Merchants, Lim. 4 % pref...) £500,000| Stock |100 | 86 | 88 | 824) 824 874 | 4 17 6) 90 | 75 | 4 Mar90| 4 Sep.90| 4 Mar91| 4 Sep.91 
Do Ordinary jen dades £500, », |L00 | 724) 723: 60 | 60 | 74418 7 9 85 | 60) 6 Mar90l 4 Sep 90) 6 Mar91| 4 Sep.91 
Do 4 % perp. deb. stock .| £420,600 7” |100 984x 985 974) 984'x S84} 4 1 3102 | 97 | 4 Apl.90| 4 Oct.90) 4 Apl.91| 4 Oct.91 
Mere. Invt.&Geun.Trst.pref.| 1,000,000) ,, {100 )1054/108 {100 |1033, ivi | 4 17 O119 | 99 | 5 Feb.90) 5 Aug90| 5 Feb.91| 5 Aug91 
Do dodeferred ........, 1,000,000; ,, |100 994 102 | 824) 824) 82418 9 91194 824) 9 Feb.90| 5*Aug90} 9 Feb.91 5*Aug91 
Do 4% Deb. Stock......... ; 100 102x|103 | 984; 985} 99 | 4 1 9)106}| 984} 4 Apl.90| 4 Oct 90| 4 Apl.91| 4 Oct. 91 
a » Pref...) £150, 100 | 99x} 99 974) 974) 1014 | 6 3 6104 | 974) 5 Apl.90} 5*Oct 90) 5 et 5*Oct. 91 
Do deferred .....-ssss+.. 00 100 ive HOLY) 974) 974) 1034 | 69 6108 | 974] 9 APLBO, 7*Oct 90] 7 ApL.91) 6*Oct. 91 
Do 44% Debentures . sel £200,000 Stonk | 100 U0, los | | 98 1005) 1004 411 011044 96 | 44Jan.90 =e 44Jan.9]| 44July91 
New Municipal, L. 5 % pref r j100 98 | 93 | 973) -- | 98 | 93 ee ve 
Do deferred ............... »  |100 be ee vi. oe 
Nth.of Eng, Trustees, &.,L. 10 | QB2yx} 23] 21 Ws) V1 s 6 3 225|124May90| 74Nov90|12hMay91| 74Nov91 
Omnium Invest., pref. ...... £250,000 Stock {100 , 923) 95 | 90 | 924) 904 | 4 18 9, 994) 63 | 44Jan.90| 44July90| 44Jan. al 44July91 
Do deferred ...........000 Stock {100 65 | 70 | GO| 60 | 66 |12 18 91074) 54410 Jan.90| 5 July90/10 Jan.91/ 5*July91 
Do 4% perp. deb. stock... £250,000 Stock |100 | 98 |100 | 96 98 | 99 | 4 S$ 9103) 96 | 4 Jan.90| 4 July90| 4 Jan.91| 4 Jly. 91 
Preference Securities, L. ,pf Stock| 100 | 85}) 88 | 82} 82hx| 863 |5 9 3 90 | 82 ... | 44July90| 44Nov90} 44July91 
Do deferred... 63.0.5. .,0sic00 Stock 554) 5G | 50x} 58 |10 19 O| 86 | 50 6 July90' 4;Nov90| 6 July91 
Railway Debeuture Trust, 20 | 10} 94 91 9) 9| 9 | 6265 8 11M 84) 9 Feb.90 5*July90 7 Feb.91| 5*July9) 
Do5% deb,, red. at 10 pm.| £392, 100 1100 {111 |112 {110 111 | 110 | 4 12 6113 {109 } 5 Feb.90| 5 Aug90| 5 Feb.91|) 5 Aug9) 
Do 44 % debenture stock Stock |100 /105 |1084 105 |108 | 108 | 4 4 61084|103 | 44Jan.90| 4tJuly90| 44Jan.91| 44July91 
Do 47, Debenture Stock... 100 |102 {103 1004101 | 1004 | 4 0 0104 993] 4 Jan.90| 4 Aug90| 4 Jan.91| 4 July9 
Railw vy Investment, L, pre! stock |100 |101 |102 100 (201 | 1014 | 3 19 6104 | 98 ' 4 Apl.90] 4 Oct.90) 4 Apl.91| 4 Oct.9 
Do deferred.......++-+...0 St ck (100 | 21 | 214) 7s 21 | 214 | 427 6 24 | 194 12Ap1.90|7/ psOc.90|14/psAp91'6/ 
R.aiiway Share Trust,L.,A sh 10 | 10} 63 | 63 635 6 |6 S$ O 7 614 Feb.90 4 July90| 4 Feb.91)| 4 July91 
Do — 6%Bsh. 100 |100 {114/117 12 1144| 1144.15 6 91253112 | 6 Feb.20 6 July90| 6 Feb.91| 6 July91 
Tu. Plate &Gn. Invest, Trst, »L) £250,000) Stock |100 | 714) 74 714) 62 |6 7 O 88} 60], 44Anz90 43Feb.91| 44Aug91 

Do deferred..........ss0006. £250,000) ,, 100 45 | 50 ” 45 | 42h | 5 22 3 82] 40 5 Aug90| 5 Feb.91| 0 Aug.91 
(lst)ScottishAmer.Tst.Co,L| £300, 100 /1834 1834 1793 1804; 180 | 4 18 31854) 1795 84May90 i 84May91| 8 Nov.91 
Bnd BO) GO “o0ieess is cccddesad £400,000) 100 108 1182 \184 {180 |183 | 180 | 412 6187 \180" 84Mar90\ 8 .90} 84Mar91| 8 Sep. 91 
Srd do, dO ......sescecsecees £400,000) 100 100 172 |1724.172 ni 172 |\410 0174 1654 74Jan.90) 8 July90! 74Jan.9! 

Scottish Invest. Trst. +L. pi £250,000 Stock |100 |100 =) 98 99 | 5 8 $107 | 85 | 5 Dec.89| 5 May90) 5 Nov. 

Do deferred .. £250,000! Stock |100 | 875! 90 | 85 | 873) ss¥{|7 2 91003] 74 7 Dec.89| 5 May90| 7 Nov.90 
Do 4% debenture stock. £250,000| Stock 100 |100x!101 | 99 |100| 99 | 4 0 61038) 903 4 May90} 4 Nov.90) 4 May91 
2ndScottishInvt.TrustL., pf £150,000 Stok | 00 914x} 94 | 89 | 914) 919 | 4 28 9 96 | 89 | 44Nov.90| 44 Api.91 

Do deferred.................. £100,000} Stock |.00 \874x| 90 875)... | 7 83 E101 | 85 8 Nov.90| 5 Apl.91 

Do 4% perpetual deb. ...| £134,280) Stock | \00 974! 974) 95495$x; 91 | 4 3 9101 | 90 f 4 Dec.90) 4 Jne. 91 
Sth, Afren.Gid, Tst.tAgy,L 1 4, 4} oe ae ie Ps} wae 4 268ep 89) 2/6 Dec 89 2/6 re since. 
Sth. Afren. Tst & Finance, 1 is é| fs) ves & : aot. 

StockC Seay &Invest. Tet. 10; 1 # 1; @ 4 g\{ 812 6 1} 30 Jan.00 10*Jly 
Cal. 35 % pref. .......4 100 100 | S4x' 87 | 84 | Si | 888 | 4 1 O 87 | 84| 3hApl90} 34 

Do_ do defd, charge stk. 100 {100 |... |... | bit dche | ei bed Se y 30 

DoL.&N,W.3}% 1 stohgetk 000| Stock /100 | 97 | $8 | 96 | 97| 973} 3 22 6 99 | 96 

Do do 4% 2nd chge. atk. 000) Stock |\100 |104 |105 |103 104 | 104% | $ 18 0105 | 99 | 4 Mar90| 4 Sept90| 4 Mar91| 4 

Do do defd. chge. stk... Stock |100 | 26 26 25 | 25 264) 510 © 32} 25 

Do N.E'3 % pri. stk ....., £750,000) Stock |100 | 80 | 81 | 773 80 774 315 6 82| 77% 3 Feb.90} 3 Sep. 90) 3 Bohol 3 Aug 9l 

Do do defd. charge stk.} £500,000) Stock |100 | 39} 304 374, 373 7 6 9 474) 35 2 
Submarine Cables’ Trust .. 100 |100 \1203 1205) 1174, 1195 ath & 4 O12 |110) 6 ApL90 
Trustees, — » and Se- | 

curities Ins. Corp., L. 10; 3) 4} 4 | 3 12 0; F 
United States 8. American 0 ‘ | #]  3¥5) 6| 3436 Feb.90 
uvest. Trust, Lim.prefj 375,000) Stock |100 | 934) 93 874 Stix 90 | 5 14 31024 87 
Be ct aise] eeadeoae i | 8) S| 154 i ej Meeiepeett neal fone 
e x} 9% 6 14| 4 Dec,89| 4 4 ne 
WAGON & RAILWAY 008. ee SS ee Oot 4 


“bl | 44 | S*A 
6 18 | 153 
61 
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CapiraL. Monts. Last |‘ivs.yld| 1891. DivipENbs. 
NAME. No, of |Share a we) a) gg | Busi alain 2:2 Last Four. _ |Resrv. & 
Sharesor| or | ‘3 | & 4, 5 | g eed Price. | | & |Rate % per Annum, Including Bonus. Bince.aft 
Amt of Stk|Stock.| & & jee] 3 5 n°: |Per Cent. | = * Interim. 
WAGON, &e-—Oon — |———|—— |} | | 
istol and South Wal a Esa | | 
vhenees Wagon iim. 33,000 10| 3 al Bt 5k 5%) Sy) 6 15 OC) 5y  4}4/11GFeb.9010 Aug90 11gFeb.91 11gAug9]) 19,092 
iti ini 34| 13h) 13 | 13$, 128 | 7 $ 6,14, 13] 9 Feb.90, 9 Aug90 9 Feb.91,10 Aug9l| 26,600 
British Wagon, Limited ... 2,500} 20 | 10 | 133) 134, t 3 7 Slade F 91 33,761 
Gloucester Ry.Car.&c.Co.L.| 29,86!) 7) 7} 64! 7 | 6 7) 7 |W 0 o 9 capefynouen measenorta en ae 
International Sleeping Car, cad rt Saad 
Limited, 5 % fe £179,860] 100 | 100] 944' 96 | 93 | 943) 98 | 5 6 9| 994/93]. | 5 July90) 5 Jan.91) . ee yon 
Lincoln Wagon & Engine,L. 12,500} 20; 3 2zx| 2; 23) 2 215 & S| 28) 23 4*Aug89, 6 Mar 90. 4° Aug90, ar ’ 
Metre. Rail. Car.& Wagon,L 30,000} 10; 5 | 114) 12/11 | 12 11? \16 13 5; 14} 10 '10 Feb.90 30 Aug 90 10" Feb. 91)70 Aug91) 114,146 
Midland Rail Carriage&c.,L 20,000} 20) 10 103} 10% 10 | 108) 10g |12 15 8} 12 | 10 po Larera oa ; aware Aaesilt 231,435 
9 i! 912 0 ar 90, ug, 0 Peb.91) © 
North Cobtral Wagon} zoo] 20 | 20 | 1741 174 a7d avil ard | 8 “2! 17d a0d| 6 Feb. 0 6 Aug90 6 Feb.91) 7}Aug9l| | 20,370 
cry cane wenchl) seg 4/4) Sh a) gE eo a 3 Aegon Stl Fenai Aoeat ram 
oeteee 15, 23 i d § d/ .| & Sep.90, . 
piheinnteee Ge $25,000,000 $100 $1001200 200°1803 1803) ... | 4 9 6200 |180 | 8 Oct.90 8 Jan.91' 8 Apl.91| 8 Aug9l) . 
a nse ees , | 13 als gs gil 9$' 5 Feb.90 5 Aug90 5 Feb.91) 5 Aug9]) 
Scottish Waggon, Limited 18,000 . " - 10 | Ot) 913 of E : si si 33 S paeaee rests 5 Feb 9l| 5 Aus] 12,644 
Be Ms a bascenteeurs 18,000 0 os | OM]. | r : \ , rT 
j i | $i) Se} 8 139 112 Feb. 90}12 Aug90 12 Feb,91/12 Aug91 
“hh intete Peo 20 | 20 sill oa'| os'| os" 20f eS on 02'| 6 Febgol 6 Ave90 6 Feb.6i| 6 Auggl| J 74290 
United States Rolling Stock 80,000| 10 | 10 we fow | oe | oe | ae | 8] 15 Aug.88| See a enrtneeaae ak 
: $5 | 80 | 6 July89| 6 Jan.90 6 July90) 6 Jan. - 
Do 6 % debentures.........| £200,000} 100 /100 | 85 | 90 | 80 85 | 98/7 3 6 97! 80 | 6 July 6 Mard0, 6 Sep90| 6 Marl]. 
Do 6¢feal Estate bds.,'95| $250,000) 100 |100 | 93 | 94 | 92) 93} 97 | 8 24 4) 97 | 92 | 6 Sep.89) 6 Mar9 6 Sep.s 5 Apl.gi 
( : 90 | 86 | 88 6 7 0 92} 86} 5 Oct.89) 5 Apl.90 5 Oct.90) 5 Apl. rm 
Bo 5teollat.trst.bds,1907{ £200,000) _ 100 |100 | 88 ils % 2 Sele 8-80) FF Mor00| 5 Sep.00| 5 Mar9l| 
Do 5 % Con. Mort. Bonds) £225,000) Stock.|100 | 874 i? ? 5 Aug90 5 Feb9l| 5 Aug@l| 1,336 
| Yorkshire Rail. Wag ,L.,A} 39,000) 10 | 2] Lye) Ive; 18) ly) ... | 19 3} 14) 12 | 5 Feb.90| 5 Aug90 | 
 PaeeeRRERSEES on] agg |] sz dae] ap gg oa lates ar pr ra 
: ; | 535 1 3 & pL ct. 90, , Oh) 
} Bristol aterworks ccccccces 8,000 25 | 25 532 54 582! 54 54 3 : 5 Oct.00| 5 Apl.91| 5 Oct. 91 2,905 
; Do 5% preference stock.. £100,000) - + 403 sa 40 | 40} 40} 4 4 6| 43 | 40 SeanLon 840ct. 90) ShApL 9 840ct.91 
Do ordinary shares, 1872 __ 8,000 100 {2673270 (263 (2644) 2643 | 3 15  3/2763/2554| 94Jan.90| 94July9010 Jan. 91/10 July9l 
Chelsea Waterworks......... £729,331| Stock 14241145 1140 11425] 145° | 3 27 31146 (140 | 5 Jan.90| 5 July90| 5 Jan.91| 6 July9l| 
Do 5 7 preference ......... eUeeey 3 12321130 126 {130 | 130 | $9 911394{126 | 44Jan.90| 4$July90| 44Jan.91| 44July9l) 4. 
Do 44 f. iperpeteal) £160,000, » i 4] 3a 4 37 | nil ry nil, nil. nil. nil. 
| Tree slA) |. Bae «Se 2s bx, 2 | . | 85 | 80 | 6 July89| 6 July90| 6 Jan.91| 6 July91 
; nl o A 6% debentures ...... Ore = 00 | 5 | ioe “sal sb two ite Sara 93} 2hApi.90| 240ct. 90 3 Mar.91\ 3 anes 1,015 
ee ene ae soe seneee £1,720,560 Stock |100 |2064'209 |204 (204) 207 | 23 6}228 }204 | 74Apl.90| 740ct.90 8 ApL.9l S cbaul ¢ 18627 
> aoa Perens £594,440, 140} 143 /138 {1403} 1414 | 3 5 0/145 |138 | 44Jan.90 44Jly. 90 1 ee ae YOO 
0 44 % debenture stoc in’ 98 2074'210 |205 |2074; 208 | 4 2 6/215 |195 | 7 May90| 84Nov90) 84May91 ovO0 | 13,347 
Fylde Wtrwrks A 10% max.| £60,000 5, Teo m4, Foe > M 7 Nov90| 7 May9i| 7 Nov 
Do B7 % maximum £126,728) ” 779|180 175 (1774) 186 | 329 O\185 }175 | 7 MaySo 9 Jul 90| 9 om 91| 8 July9}} 4 
Gnd. June. Waterks 10%max 14,000 1074!110 105 85° 7 as 9) 963 Od ese - Tuly90 7 Jan9i\ 7 July91} we 
. . : 5 ° , 85 eee eee e nw 5 . ' . ° , 
Do new (maximum 7 7)) e180 soak (100 (270 (273 260 265 | 265 | 3 x9 11280 [259 |104Feb.90]10}Aug90|104Feb.91 ene Ot) } 26,517 
oo eet saseaees 150,030 180 |185 1175 jis0 | 190 |... f185 ATG) a | se i |Z Anal 
Kimtaie Witencke : 45,000 10 7 54) 6 B. by 5 6 e 5. 7 aon Shounen 94 July90 Ofan 91 YsJaly91 
Lambeth Wtrwks(max.10%)| £1,043,800| 100 {50-25/2384/2384 221 2334) 231 | 4 2 6/259 T4Jan.90| ThJuly aa 74Jan.91| 74July9l) } 11,418 
Do (maximums). | 40g 100 | a|ig7}900 108,104) oo. | 5 2¢ cana [102 | ZAJan 0} ZAdaly0)cAdun dt] [hale 
SG). piseds , i. 120411941194! 1213 . ; : *Nov 
Do 4 % debenture stock) £260,000 Stock |100 {itt 17 16) 163] 19% 6 23 $1194] 16 | 5 May90| 6*Nov 0 5 May9!| S*NovSll| 
Montevideo Water, Lim. ... 20,000, 20 96 | 925 924, 95 | 5 20 0102 | 924] 6 Dec.89| 5 Jne.90| 5 Dec.90) 5 Ine. 91) - 62,337, 
Do lst debs..........000000++ £200,000) Stock | 100 a 874) 844 sal 86: }6 0 3/1004} 845) 5 Dec 89; 5 Jne.90) 5 Dec. 90 i. a 8,098 
Neweastle&Geeeshead Wis] £388,390)» [100 [262 [258.252 259 | 255° | $ 29 dasa 29910 Feb.go| B*Ang.00/10 FebO1li0 Augol/ 8 | 
New River (new shares) a 5,000 100 |100 See e 28 len tn ae ata 123 | 4 Feb.90} 4 Ang90 4 Feb.9}) 4 Aug9l) 
Do 4 %, debenture stock... £1,000,000 Stock |100 12411126 1123 (1244 126 3 & 0}128 123 | 4 Feb.90/ 4 Aug 90 4 Feb9) 4 Aug91 = j 
Do B 4% debenture stock} 485,000)», a4 2/1] ] 12 | nil 24) 1 a é 3 4/psMy90| nil since 
Odessa Waterwrks—A shares 30,000} 20 oa YW j | a} nil, 14; 2] _ nil nil. nil. ; -_ ns 1,212 
Do B shares..........00s000: 12,472) 2) 100 | 724 75 | 70 724) 76 | 6 18 6| 78 | 70 | 5 Jan.90 yer ned pm 6 JulyOll 
Pern ok debenture bonds | Eta oe 100 {100 | 961] 98 | 95 | 963) 954] 6 31014) ¥5 | 6 Jan.90| 6 Julyvo ; | 
Portland (U. 8. A.) Water 98/96/97) ... | 4 3 9 98] 94 io 4 ane ‘ee Setaeon ove 
Cons. Mo © 4% old bds} $800,000 : 1414143 {140 (1414) 139 | $ 18 3144 [137 as | 9 bi Seooi 
Boat Steiotdshire ee Se Stock 100 | 405/142 |139 |140| 140} | $28 9142 196 | 5}Mard0 Seto Ser OL 5 Jamal f &e76 
0 1876, maximum 7 % , ” 137 |134 1354) 134 | $ 24 9137 133) 5 Jan. , 
ae 83 reference seerel 1eeato0 (118 top| 119 | 3-3 a 117 | 4 Jan.90| 4 July90) 4 Jan. 91) 4 July9l | 
0 4 % debenture stock... 7 ” 
Southwark& Vauxh’ll Water 1674/1538 |160 | 158 | 4 5 6/180 {158 | 6 Jan.90! 6 vaeren 7 Jan.91 oheizeh | 
—OQrdinary (10%max.)..| £902,30C; 5» 100 165 {160 162, 269 | 4 4 61172 (160 | 6 Jan. 90 Soe A mad 5 July9l 
Do BD shares (74 % max.) 1,265) _ 100 ne. |188 haa 136 | 1374 | $15 01140 |123§| 5 Jan.90| 5 Julyd0) 
‘ Do 5 % preference stock .| £489,200 Stock |100 |" 11395!1364 1374, 1374 | 3 5 911414/120 44apl90 | 
4 44% deb. stock......... , ” 2374236 (2374) 2374 | 3 16 6/239 
i Sanderinhe sells Woten ae - ae 104 94 aa 104 [10 O oi 7%, 6 ApL 
arapaca Water, L. ......... y “1257 1250 |250 4 0 62; . i 
LER ees ok i ak a) te | 
44% vBUROK 105050500 ” | 63 62) 541 .. | S32 
Wolverhampton Water,new 5 pr 4” er —|— 
OTH ANIES i) a | 3 8 3 4g) 3317 
Arden ReNr en 2 24 74 74) oie i 3 19 3 Tl m 15 Apl90 
8 vs n i ‘ 
Aluminium L.,“A” shares} 60, 5| 5) a § é , el kas s 
eRly..L.7 f 35 10 | 10 70 | 60 | 65} 604 9s 6! S74] 60 ‘aon 
-yL:.,7 % cum. pref... , oe ; , 
i Do 6% Riy Tt moc bda: £200, 100 {100 | 65 ip 1g . 12 \6 5 6} 12 | 11915 Jon. 
sngae't Co (G.), . 12 a" ww ion 108 104 103 10 $12 oett io 5 Jan. 
Preference..........++++» 100 | 98 | 99 42 6 
Do 4 % debentures........., £120,000} 100 ts] Sa 7H 8 |. |et 29 9| 104] 74 sake 
, Argentine Meat 18 5\.4| 6| 6| St 5H He.8 6 ee 
; Arnott and Co.:( 37,5 + a a | Oe 4g) 6 3 0 4] 8 Sep. 
Arnott,John,& 15, ¢ 


SEE ee 
ee \ 
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PRICES OF THE Last yrs.|PRICESO ie 
Monts. Last (divs. yld.| 1891. DIvIDENDS. 
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Busi- Investo 
WAME. # E 2 at Latest} # | # Last Four. — Resrv. & 
to | 8g neat Price. | & | Rate % per Annum, including Bonus, |Blnceaft 
ee a 4 "|PerCent.| | 3 * Interim. LastDiv. 
OTHER 008.—Oon. SS | 
Assam Rail. & Trading,L.,pri 14 | 144) 13314) 14 | 4 6 S158 /134/ . | 8 July90) 6 Jan.91) 6 July91}) 
Do deferred ..............00+ 2) 2 19) 19) 2 3/ 14 
Do 8% Pre-pref “A ”’...... 144) 144) 14 | 143 


148 | 5 72 $} 154 134)... | 8 Sep 90| 8 Jan.91/ 8 July9l 1,529 


Do 5 % deb. convd.......... 106 107 {105 {106 | 1064 | 4 15 6107 |1034 5 Jan.91) 5 July9} 
Aylesbury Dairy, Limited... 2 ) . nil. | 41 2 oa an 25Mar88inil since.) 7,440 
‘ Bahia Cntrl. SugarFac.,Lir. 9 | 9) 6; 6 S | nil, 10}. 3 7 for 84-5) 5 Mar86) 5 Dec.86jnil since. 3,253 
Barnagore Jute Factory, L 6 | 6% 54! 59x) 8} [13 12 9) 64) 53) 7 for 89 6 for 90 5*May9I\10 Nov9i| 29,503 
| via Dairy, Limited... 1g} 18 13) 14, 14/6 8 O} 14) 1 | 8*Dec.89/12 June90} 5” Dec.90) 8 July91} 2,000 
a Beli’s Asbestos, Limited .. 











om 8}; 6%) 64) 6% 
9310} 93 


§ 15 € 17 | 68224 for 89,20 Aug.90|10 Feb.91) 5*Aug91) 47,034 
nil 3} 14/12 Jan.89)*2 July89| 4 Apl.90) nil since i. 

94, 9f |) 6 6 5 114) 94) 6 Feb.90|_  Tuly9) 6 Feb. 91) 6 July91 
9110} 8} 9| 8 |511 i 8 24 Feb.90' 6 suly9C) 4 Feb.91|14 Jly.91}$ 1,934 

1024/1044 1024/1044 | £18 01074100 | 5 Feb.) 5 July90! 5 Jan.9i| 5 July91} ! 

15 | 154, 144) 143) 145 | 8 12 3! 164! 139'20 Mar.90|20Sept. 9020" Mar.91|30 Sep. 91|" 79,079 
£ il 8 4 ;}613 8 1 4) 6 July$9\54 July 90) 5*Jan.9}) 5 July91) 

4| 44) 239) 33 7 6 9 4} 29] 24JulySs i Suly89 5 July90)6 July91) = 3,184 

944| 96 | 93 | 945) 94% | 6 8 5/1005| 93 | 6 Jan.90 





a Bell R., and Co., Limited.. 
Bergvick, L., 6% Preferred 
R Do Deferred  ........0-0+0. 
| Do 5% Debentures ......... 
a Bir. Small Arms & Metal, L 

i Bland & Co. (John), Ltd.... 
i Bodega, Limited............... 
a} Borax, L.,6% deb,red.at 120 








6 July90| 6 Jan.9}) 6 July9l 





Bovril, Limited .............. 1y) 2) 14 13) 122 10 o| 4! 14'20 Feb.90)\20Aug. 90| 5*Feb.9}} 5 Aug9i) 2,775 
f Braby, Frederick, & Co., L. 8|...\..} 8| 8 | 615 | 83| 74 3*Feb.9011 Aug90| 3*Feb.91), 9 Aug9l}) 4-4, 
Do7 % preference shares 12)... |...) 12) 12 | 6 16 9 12 ui 7 Feb.90| 7 Aug90| 7 Feb.91| 7 Aug91 . 
Bradbury and Company,Lin, 6], 7) 69; 6% 58) 8 18 3) 7% 63) 74Feb.90) 74Aug90/10 Feb.91) 7}Aug9] 9,286 

Brazil Extract of Meat,&c. L 3; 34) 95 3 | 32 16 13 § 34! 21 td 10 for 88/10 for 89|8* Dee. ’90 ot 
Brit. Deli & Langkat Tobac. of Oo} 3 § 40 0 6) 1B 3 7 ... {lO Nov.90/i0 Jne.91 5.010 
Do preference............... i) a) 4 | aoroon BR 3 a ay. 7 Nov.90| 7 Joe oil} ? 
Brooke,Simpson, & Spiller, A 14/14) 14 12 | Deel nit. | 2}' 1 | 6 Mar.89| 5 Aug89| 2}Aug9| nil eince.|_... 
B Broxburn Oil, Limited, ord | 17 |17¢,\ 169168x} 17 ) 8 8 0) 183/152,|15 for 8915Jne. 90/15 Dec.90/15 June91} 30,025 
i ren Mond, oe L| 
P ‘0 o 


534) 544, 534) 544) 534) 7 8 3) 55 | 44 130 Feb.90/30 Aug90 

354! 36 | 354! 36} 344 | 5 12 | 36 | 233/30 Feb.90/30 Aug90|10 Feb 91/40 Aug91| } 262250 

154 16) 158) 159) 158 | 4 21 9, 16 | 148, 7 Feb 90| 7 Aug90| 7 Feb91| 7 Aug9) 

14 | 144, 133, 14} 14 | € 5 0) 144) 135/20 Jan.90)15*Suly9020 Feb.91)15*July91/ 163,080 
a hie fs, gel 5 Dec.89| 0 Jne.,90\ In Liquijdation eid 

73} 8 | 73 74x) 74). 8| 6... w. 2/4\p.8.4 pl 9110 Oct. 91 } 23,586 

64} 6%) 6 | Bh Gis) |. | 6g) BR 1/9lp.s.Apl.91| 6 Oct.91| f 25586 |} 


40 Feb 91/40 Aug91 






Do 7 % preference ........ 
Bryant and May, Limited... 
Bryant, Powis, & Bryant ... 
Bucknall (H) & Sons, L. . 4 

Do 6% cum. pref. . ....... 40,000 

























a Sie te Ni tn nama nr ree = 






































B.Ayresifar. Ws. Trst.Cor, £1,000,000 24x} 65 | 60 | 624) 613 | 9 12 6| 934) 403) 6 Apl.90| 6 Oct.90| 6 Apl.91| 6 Oct.91| .. 
. Ayres Water Supply an } 
Jrainage, 6 % Pref...... 300,000 4) 43) 33) 34) 33 17 2 9 78) 3 bos 6 Dec.89) 6 Jne.90} 6 Jan.91)__... | 
Burke (Ed. & John), L.,Pf| 50,000 LIBx\L} ¥) 114 lly) 11%) 5 6 01148) 104)... .. {6 May91{ 6 Nov9}| 27,909 |f } 
Campbell, Robert, & Sons,L. 5| 5 43) 43 6 1526 9) 58) 44| 53Feb.90| 44Aug90/ 4/ Feb.91/1/6psAg91 435 i 
Cannock and Co.,Limited..j a beike ] 58 | 5 13 4 54) 54| 8 Feb.90| 8 Aug90| 8 Feb.91| 8 Aug9]| 7,753 
reira Water Supply 
Drainage, Lim., 67 deb | 1024/1024, 924; 954, 97 | 6 7 6105 | 924) 6 Jan.90| 6 July90| 6 Jan.91} 6 July9l) .. 
Do 2nd issue, 3% 0.00... 304x| 803) 544) 674) 674 7 9 5} 95 | 544) 5 Apl.90} 5 Oct. 90} 5 Apl.91) 5 Oct-91}... 
ee nee er tee 173 te 173) 184) 18} 5 7 9) 208) 17 | 4/6p.s. Sep.90 15/\p.s.Mar91/4/6p.s. Sep'91}26,393 
atalinas Wareh’ses & Mole 
5% Debentures wdbedsse 52z| 525) 5041 503} 60 |... | 85 | 44| 5 Oct.89| 5 Apl.9¢|} 5 Oct.90) nil since 
Ceara Harbour Corptn., L. 2}; 3{ 1; 2) 2k 380 oO 6} 6) 1) 6 Jan.90) 6 Aug90| 6 Apl.91| 6 Aug9) 
an smear Riv ske op Shhcti’ 14; 13) 1) 1 1 | ° | 2% 1 ose bes os eee 
ntral Prod. Market of B. 
Ayres, Ist Mt. 6t Debs... 75 | 80'70|75)100 |8 1 6 70 | 6 Nov89| 6 May90/ 6 Nov90| 6 May9]\__.. 
Chicago & NW. Granars,L 34] 34} 3) 3) 8 | ; 3 12/3ps.|Nov. 1890|nil Nov.90| .. 
Do 8% preference ......... 64} 7) 6 | 6 63 ‘ v. 1390/8% Nov.90} (less tax) 
Chicago Pkg. & Pro., Lim... 94x} 93 9! 9) 9 \i6 7 12 May91|174Nov91 
Do8 % Cum. Pref........... 93 94) 93} 94 94) 3 8 8 May91| 8 Nov9] 
City of London Real Prop.L 174) 183} 174) 18 | 18} 413 154! 6*Dec,89! 8 Ine. 90) 6*Dec.9C} 8 Jne.9h) 77,483 
Bem 0W i.) iii osvoes sich 0c82 11} 12(11} 12} 10414 7 6*Dec.89| 8 Ine. 90| 6*Dec.96| 8 Jne.91) 36,674 
pera aenteakine (1) pret - mie - ; 1 A 7-7 6*Oct. 90) 8 Apl.9)} 6*Uct.91, 4,550 
ices, Limited ......... 36,|12}x| 13 | 1 123 | $ 16 ps. Apl.91|5/6 Oct 91 
44% mrt. bds,(1%sk.-fd.) 100 |1002/1024!104 )101 \1025| 98 | 4 9 44J3an.90| 44July90| 4:Jan.9! saJuly9ll f 85 
Clay, Bock & Co., L., Ord... 10 34,5 4{ 3| 34 Bh a 10 July89)10 Apl.9¢\nil. since ave 
Do 8 % Cum, Pref. ....,.... 10 6| 5) 53 5k '14 10 90} 8 Oct.90; § Apl. 91)... 
/ Do debentures. ............ 100 85 | 75 | 80 | 80 | 711 75 | 6 Jan.90| 6 July90} 6 Jan.91) 6 July9l) 
lifton Suspension Bridge... 10 11 } 103) 107; 102} 3 74 10 | 33Feb.Sx| 4 Feb.89| 4 Feb.90) 4 Feb.9} 638 
Clippen’s Oil, Limited bai 10 34) 34) 3x) nil 23| 0 Feb.87/| 0 Feb.88| 5 for 89} nil for 90 1,536 
Coats (J. & P.), Limited... 10 Pe L4yi,/14)5) 14 . 
Do Preference 


sad hustiabees 10 ISHHI13HH 1BRILBH| 19%) 
Stock|100 |113 1144118 lads) nay | 4g 7 


34] 4) Bhd) mal. 44} 23! — ... {10 for87-8/124 for88-|9 nil since 


Do Debentnre............... 
Colorado Nitrate, Limited 
Com.Gén.des Asph.de Frnce 


























Cross 6 14x) 427] 214) 119) 128 | 8 20 8! 144] 11 |234May90\10"°Oct 90/23} Apl.91}10"Oct.91| 8,382 
ley, John, & Sons, Lim. 15 | 10 | 13g) 14 | 133] 14} 182)6 7 8! i" 134 9 FeL9 5*Aug90\10 Feb.9]| 5 Aug91} 269,625 
stal Palace ............... A 16) 16{14)15) 15 | wil, | 18) 14 bes Gi ul le 
FEO EO ee CObeeeeeeereseeees B Do 2 1 1s 1} nil. 3 1 bi ih a = 
Do 6% Firat (1887) deb.stk Do 112$)114 {111 |1139} 111 | 5 8 6/114 /106 | 6 Jan.90| 6 July90| 6 Jan.91) 6 July91 29 
Do 6x Thad than ” Do ‘ot = et io 52h 6 9 6) 63 | 45 |35/ Apl8s| 2}Apl.89| 2}Apl.90} 35 Apl.91 
Dalget Limited nil, | 22 | 18 a heat a ue 
Do ane ical aoe or 64 | 5 13 6 73] 63! 8 Apl.90| 8 Oct. 90] 8 ApL91/ 8 Ock.91!) 
Do 4Girred, deb. stock 108 4/116 }113 (1244) 1144 | 4 0 6/116 |108§) 44Jan.90| 44July90| 44Jan.91/ 4gJuly91) > 13485 


101x/102 |100 |101 ce 319 6104 |100 | 4 May90| 4 Nov90} 4 May91 
11} |12 24 6) 144) 11 [20 for 87\20 for 88)20 for 


wees 


20 for 90; 17,756 


1 18) 14) 14x} 14} 6 23 3} 16] “18110 Oct. 97/10 Oct. 88/10 for 89/10 for 33,213 
Devs Peat ae 35 | 224) 143) 142) 14 | 148) 14 |. is 5*Dec.89|10 July90jnil Nec.90| 5 July91) 1,879 
conta Lea on 7 74} 6516 6 9 73Jan.90| 5 J: 74Jan.91| 5*July91|. 11,828 
Dublin hontith Gite bdsckit . 5a} 48) 48) 423) 3 @ 3) 58] 43/10 Mar.96|20 Nov90| 5 May91|10 Nov9l) 51,858 
Om Oe ey Maske 10 wel ae! 3 88) 249 3 28/1/ Feb.9011/ Aug90|l' Feb. 91{1/ Aug9]} 5,560 
atmos Eietnd sn. s 6} 54 52 54) 7 16 63) 434/10*Jan.90110 Jne 90\10*Jan.91/20 Jne.91| 3,619 
Des’. bed o..csiin 10 at 3H) 48 Sys 22 17 3) 133 142\p.s.Mar90/10 Sept90}10 Mar91l| .. , 
tase Coategeeas he + 6 : . } Ta} Tf1t 0 9) 18 | 5 [5/73}ps. Jan.90) 8 July0} 8 Jan.91) «. 
Eley Steed 7 : 2 wa ry r was 
EistooesPar Sant 40 44} 42 | 43 | 43 -| 6 16 $| 45 | 40 |40 Jan.90/10* Fly 90/40 Jan.91}10" Jul 73,662 } 
Elmore’s Wire tke . 23 = : tee 47) 1 or: ..s 10/\p.s. Apl.90)10/ | 
= seven. Li > 1 a ! 4 12-8 6 14) | S*Nov89l 5 Aug90/10°Jan 91/10 Aug91} 2,620 
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PRICES OF THE Ts.| PRICESOF 
| CapitaL, | Monta. Last divs. val 1890. | DIVIDENDS. 
NAME. * Busi-| Investor 
=| E! 3 ness. | 2*La | 4 Last Four. |Rearv. & 
i c sis Dene. 3 Rate % per Annum, including Bonus. |Blnce aft 
OTHER, 008.—Oon, tee cee Petter = See ees et: 
vered and Co,, Limited ... 16517) 17 | £28) 174) 144|12¢ApL.90; 74Sep.90 12,Apl.91) 74Sept9 
Foam Sons, L. §} 14) 14 18 Wie ss 13 th isk 190,74" Ang90!12 Mer oll? *Aug91|' 8,930 
? _ . gh soon lee ; 72 4¢| 717 3 8% 6% 4Jan.90, 5 July90, 5 Jan.91; § July9t) 36,722 
t Reg, Debs... 994}101 | 98} 994, 99 | 4 2 9101 | 96 | 4 Jan.90| 4 July90| 4 Jan91| 4 Julyoi| 
Foster (M. B.) and Sons, 11) 114) 11 | 113) U1yy| 7 2 3 12) 103). | 8 Aug9O| 8 Feb.91) 8 Ang9l 
tu Rehan cv 11 | 104103 | 1018) 5 12 9 113| 103}. | 6 AugoO| 6 Feb.91| 6 Aug9l }12,277 
Foster, Poker, an dim, 18 | 17 | 174) 178 | 6 0 0 18 | 16 /10 Jan.90, 8*July90'12 Jan.91| 8*July91| 19,849 
Fox, Samuel, &Co., Limi 181 180 |181 | 180 | 6 12 9181 /171 |15 for 8815 for 89,15 for 9025 for 91| 63,462 
Fraser and Chalmers, Lim. 3 | 28) 28 3 |g 12 0 34) 24 . _ |10 Now90/10 Mar91'10 Oct.91) ‘984 
General Hydraulic Power,L. 114) 11/113) Lg} 2 9 oO 124) 104'44 for 885 for 89.54 for 90 5*Sep.91) - ... 
Glasgow Royal Exchange Ee | .. | 814) 82 | 4 12 6] 874) 80 30/ pis. Feb. 91| 45/p.s.| July 911 4,068 
G ig Union Fire-Clay,L. x S| 4th 5 5 18 0 O 63) ri 2% for o 4 for 88) 6 for 8910 for 2,344 
Goldsbrough, Mort & Co., L. 14) 14) 13x1 13/8 0 18; 1410 May90\10 Nov9010 May91/10 Nov91| 255,463 
Gordon Hotels, Limited..... 14} 145 14 | 143) 144 | 6 13 3} 148) 124) [ 7/14 \p.sJan.91) 11/942) Aug. O1|  .:. 
Do preference .......+0..-4+ 103; 10g} 1023/6 2 6) 11 | 10 obs (4/109, p.s.Jan.9154 Aug9l|/ ... 
Do debentures.............. 093 106 |109 | 1092 | 4 4 0|1093/102 a .. | 44Jan.91/ 44July9t} ... 
Goulding, W.& H. M., Lim. vee | one 102 | 5 4 3| 10%) 944) 7 Jan.90) 7 July90} 7 Jan.91/ 7 July9?/ ... 
Prverroed Hotleg, fs ord - 164! 4 = if WS ty : ie an 10 =~ 10 aes nil since } 13,283 
ss shivebbihebs vov 89 ec u 
Hammond (G. H. & Co.), L. 1g) 2k} 14, 2) 2 nil. 53 : - , = ’ bea ; ware je 
Do 8 % preference ......... 7, 48) 4) 48! 44) nil. 8 | 2 ols Dy We die ‘s 
Hansard ublish, Union, L * 2 ¢ R| nil. 8} { 8 Oct. 89/16 Apl 90) 8*Oct.90) In liqui-| 
Do 8 % preferance ostes sees #64 4) | ik | 85) 8 Oct.89| 8 Apl.90| 8 Oct.90| dation |... 
Harrison, ber,& Co, Lim. 63; 6 | 63 63/616 0 7) 5%] 8 Feb.90| 7*Aug90| 9 Feb.91/ 8*Aug9l) 6,201 
Harrod’s Stores, Limited ... | # lld |p s Apl91 10d ips Aug. 9) 1,265 
Henry (A. & S. & Co.), Lim. 4/8 p.s.| Aug. 90 | 8 Feb.91/ 8 Aug9l/ .., 
Do. 5 % cum. preference 5 9% 2/10 ps| Aug. 90 | 5 Dec.90' 5 Jne, 91 i 
Do 44 % debentures ...... 46 wtb die 4} Dec90/44 June91)_—.. 
Hildesheimer, S, and Co., L. 4/8 Mar8s} 8 Mar89} 8 Mar90| 8 Mar 91 5,219 
Holmes Oil, Limited......... 8,036 
Hook (C. Townsend, & Co.),L 2,077 
Hornsby, Richd., & Sons, L 
Do 5% debentures......... 25,181 


Do 6 % preference stock. 
Hotchkis’s Ordnance, Lim... 
Do 7 % Preference ......... 
Do 5 % debentures......... 
Hotel Victoria................+. 
Howell & James, Lim. ..... 
Howell (John & Co.), L. ... 


















Humber and Co., Limited 33| 6 for 89 | 5 Jne 90) 3 Dec. 90 5, 
Imperial Russian Cotton 
and Jute Factory, Lim..., 3 |10 Aug 89/10 Apl.90/10 Aug.90| 6 Apl.91) 5, 
Improvd. Wood Pavement,L. 10 Mar88|10 Mar89/10 Mar90/10 Marl; 16,413 
éde ... {6 for 88-9) nil since |Dr, 2, 























Ingall,Parsons,Clive&Co.,L. 
Irish 







aes eee pies 100 |1024)104 |101 |1023; 102 | 479 6)105 | 98 | 5 Jan.90) 5 Jul 
— gua, 5% inserbd. certfs. ‘ 5 an, re 
John Bern Ostlere & Con L 74) 84x| 833) 84 ... {12% for 89] 9 for 90|°6 Oct.91 5,500 








Do 6 % Preference......... 



































Kynoch,G.&Co.,L.Pref.Shs. 163) 165 
e Copais, L., 6% Debs... 7 6 ot 
Langdale’s Chem.Manure,L 8 0 3,570 
Lautaro Nitrate, L.......... é nil. -s 
Lawes’ Chemical Manure, L. 7 6 7,209 
7 % preference ......... 6 1 
Liebig’s Extract of Meat, L. § 12 
oe Mremsocbanines 14 ; : san 
Xi @ ccdecoces 
i i Limi a 9 | 6 |40 for 87-8/60 for68-9|nil betw’n| 5 Jly. 91) 9,285 
ne eee, eee 517 9| 18% 16| 5 Aug89| 24Aug90| 5*Feb.91| 6 Aug@l| | 49,047 
Lond. & Man. Plate Glass, L. 7 8 3 144} 93) 5 Mar90/84 Sep. 90 5*Mar91| 6 Sep.91) 
Do 6 % preference, 1875. 5 8 O| 52 | 49| 6 Jan.90| 6 July90| 6 Jan.91| 6 July9l) 
London& TilburyLightrg.,L. 6 18 . | 6 Ang89| 6 Aug90/3/6ps Dec.|90) 6,549 
London Borneo Tobacco, L. ode iso WOE Epp 2sfuri ti lees bo 
i nil. 21}for87-8|233 fr88-9\nil f 
py ani 13 6 s.. | for87-8]165 for 88-9/8 for 89 } 4,746 
Lad. Prod. ing-Hse., L 6 15 54} 3 a wt. |5/psMr.90 2,597 
London Stereoscopic, &¢., L. 10 0 34| 2 | 5 Apl.90) 5*Sep.90) 5 Apl.9} ee 
Bndg. Warehsng, L 612 0 18 4 |. | 1Aug00/7psApiol|/é pagel ._ 
chester Coml. Bldgs, L 417 83} 8) 54Feb.90; § Aug90} 5 Feb.91 ug oe 
No. 2 56 84| 7%| 8 Feb.90| 74Ang90}10 Feb.91| 6 Aug9l) 
Re Mo, 8 2iiici.c-pisteve sil 33 4§Feb.90) 48Aug901/9psFbO1/l/6peAgol) 
aclvor’s Patents.....,.... :; aa oe A , ; 7” 
? nee. 9 Ja, 6% 818 6 Aug.9 110 ApL91 6° Aug91 20,736 
bi Rae SB va ae 5 Jan.8l| 5 Juiyot ae 
stock ......... on - = 
Manchester R tse 
Maudslay,Sons,&Field,L., ‘ a 
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National Safe Deposit, Lim. 
NavalConstruct’n&Armt.,L. 
Nelson Brothers, Limited... 

Do 5% debs. 


% preference... ..... 
Neuchatel Asphalte,Limited 
Do7 % preference ......... 
New Explosives, Limited... 
Nobel ite Trust, L.. 
Norton, Brothers, and Co.,L 
a Oil, Limited 
Ogleby (Chas. and Co.), L 
Oldroyd, M., & Sons, Lim. .. 
Patent Nut & Bolt, Lim ord. 
Do 5 X% preference ......... 
Patent Shaft & Axletree, L. 
Do 5 &% preference ......... 
Pawson and Co., Limited ... 
Perry and Company, Lim... 
Do 5 % preference ......... 
Phospho-Guano, Limited .. 
Pillsbury-Washburn Flour 
Mills, Limited............ 
Do 8 & preference ......... 
Pim Brothers, Limited ...... 
Price’s Patent Candle, Lim. 
Primitiva Nitrate, Limited 
Pumpherston Oil, ‘‘A”...... 
Realisat'n& DebentureCorp. 
of Scotland, Limited... 
Recife neh 


HOOPER OO Reet e eee eee eee 


Do 5% O0u:i amend 
R.deJaneiro Flr. Mills, &c.,L 
R. Plate Fresh Meat, Lim.. 

Do 10 % preference 
Rosario Nitrate ............... 

Do 6 % debentures......... 
at wy Aquarium, Limited.. 

6% preference ......... 
Royal Niger Co. (Char. & L.) 
fully paid 
Rudge C = Limited ...... 
Ruston, Proctor & Co., Lim. 

Do debentures 


SORE O ROR ee Hee Eee ee eeeeees 


Do 
Sadler & Co., “B” and “C” 
Salt Union, Limited, Ord... 

Do 7 % Preference ......... 
San Donato Nitrate, Ltd.... 
Sanitas, L. ......... 
San Jorge Nitrate ............ 
San Pablo Nitrate, Limited 
SantaFe& Cord. Gt. Southn. 


Santa Louisa Nitrate, L. ... 
Simson and Mason, Limited 
Smedley’s Hyd.(Matlock) L 
Southport Pavilion, &., L. 
Spiers and Pond, Limi 
Do 5% let Mortgag 
Spratts Patent, Lim. ......... 
Spratts Patent(America), L. 
Spratts Patent (Russia), L.. 
Stewart(A.&J.&Clydes’le) L 
Do 6 % cum pref... 
Travers (Jos. & eal. 5% 
United Limmer & 
Rock halte 


SOPH R ERT ERROR Ree ee eee 
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t 18/4 of capital returned, July 1887. 
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PRICES OF THE Last CES OF | 
CAPITAL. | Last dive.yid. 1891. DIVIDENDS. 
ponent ae e. | Four. Rearv. & 
sm (rel Bena “Pr + | E Rate Annum including Bonus. (Bnce.aft. 
rare el Mad TporCent| 2 | 3 | Fe Tat erien LastDiv. 
6h 6|  .. | 5 Sep.90 5 Mar.91 5 Sep 91]... 
“ ; 3 ? ui 33,"4 Ma 4 Nev90 "4 May91! 5 Nov$l 53 
44|817 9| 5| 44/6 Jan.90/10 July90 8 Jan.91| 8 Aug9l|_.. 
9 | 915 6) 10}! 814 Nov89| 8 Apl.9012 Nov9010 Aug9! } 19 258 
100 | 6 Z 6/105 | 984) 5 Dec.89| 5 Jne.90 5 Dec.90) 5 Jne.91 
283 | 5 9 9| 314] 258) 6 Jan.90| 6 July90 6 Dec.90| 25July91|_... 
123 | $17 0| 13 | 124 5 Jan.90| 5 July90 5 Dec.90| 5 July91 517 
t nil a) ve ionil. | 2 nil. } 50,585 
5 |10 10 6) 5s) 4 {10/ for $9|3/p.s.0c.90 7/psMy.91 |3/psOct 91 
14 10 O 0 34 l eee i TT / June 90|3/ps Mar. 91}... 
15 | 7 27 S| 164) 13:7} for87-8\84 for 88-9 §} *g9-99|11for 90-1) 11,521 
4 |715 6| 5| 4.) 44Dec.87| 4 Dec.88 4 Dec.gg| 5 Dec.90}___... 
8 |6 9 O| 9| 7% 5 May90) 5 Nov90 5 Mayg1; Nov9l 4,730 
33 | 618 3| 44 32) 5 MaySO0'| 5 Nov90 5 Maygl Nov91 
58/6 7 $| 6] 5$| se... 7 July90 5*gan.91| 9 Aug91 873 
103 ne w+ | «+ | 5 Feb.86\10ZFeb.87 6} for 88\74 for 89) 60,775 
244 | 4 O 0} 264) 22410 Feb.90)10 Aug9010 Feb.9}|10 Aug9l 77,204 
Of $17 9\ 13 | 124] 5 Feb.90| 5 Aug90 5 Feb91| 5 Aug9l 
i} 3219 13 38 4té, 3 |10* Mr.90) 5 Sep.9015 Mar.91\ 5*Sep.91) | 35,846 
53) 5641/6 @ 3) 5g 5 | 5 Mar.90| 5 Sep.90 5 Mar.91| 5 Sep.91 
6i|¢ 0 0 7 | 58) 6tJan.90) 6July90 6} Jan.yi| 6zJuly9l) 37,770 
21g | 5 13 9) 235 21319 Mar90\10 Sep.90 15 Mar91|10*Sep-91)\_ 55 353 
13. | $17 9/13! 11%) 5 Mar90) 5 Sep.90 5 Marg1\ 5 Sep.91 
33} 4 |11 19 9) 3% 3 | 5 Feb.88| 74Feb.89 74Feb.90| 74Mar91| 5,285 
644, 9 12 0 93! 53} 10 to |Aug.3190 §*May91\ 4 Nov 91 30 
S10 6 6) 98 74 8 to |Aug.31 90 8*May9l 8 Nov 91 46,7 
64} 64 | 5 15 6) 68 | 62x! 8 Feb.90| 6 Aug.90 § Feb.91| 7 Aug91| 25,105 
28 | 6 16 0| 31 | 253! 10/ps|Oct 90 17/6 ps Mr 91)LE/ps Oct 9/1] 10,402 
7 ove 103; 53/20/p.s. Ajug. 89 20/ Oct. 89} nil since 0 
8%, 83 | 924 3| 9%) 82.10 for 88-9\10 Jne.90 10 Dec.90|/l0Jne. 91) 4,254 
} \ 
13 138] 13] ag 23} 13| 7 Mar90|13 Nov90) 7 Margi| 7 Nov.91| 39,614 
87! 83|85| 93 | 6 28 9| 93 | 83|5 Jan.90| 5 July90| 5 Jan.91| 5 July91| 5,590 
77, 648| 72) 7% |12 18 6) 10 | 618 .. | 8*July90/12 Mar91) 8*July91)) | 
24) 24, 28) Of |12 12 6| 2%) 23) ... | 8*July90/12 Mar9l| S*July91| } 25,000 
100 |1014|1024 1014)1023) 1024 | 4 29 6/104 |100 a «-» | 5 Jan.91| 5 July91 
25 | 25 | 21) 22| 22 | 7 29 0o| 30 | 21 | 9 Apl.90| 5*Oct.90| 9 Apl.gi| 5*Oct.91 
15|15| 14] 14) aap). [US|] 8. a 3/ ps| July 91 | | g7 4g 
944x) 944 89 | 894) 894 | 5 2 $1102 | 89 | 5 Apl.90| 5 Oct. 90) 5 Apl.91| 5 Oct. 91 
96 | 96 | 914, 914) 95 | 5 22 5/101 | 914) 5 Dec.89| 5 Jne.90| 5 Dec.90| 5 Ine.9) 
10 | 2) 3) 83] nil. 63; 2 : 6 July88| 6 Jan.89| nil since | 26.024 
5 345 4) 5 [1210 o| 5) 3h... .--[10/\p.s.Sep.90| nil since 
5 5| 53 5 | 910 6 5%) 5 a .-.[10,|p.s.Sep. 90} nil since ese 
| 5 i 2; 8 23) 4 3 3| 39) 2 eee +d) Nova) 2)6[psNov 90] } 15,110 
100 102 ‘101 |102 | 1014 | 6 18 9/103 | 95 | 6 Apl.90| 6 Oct. 90] 6 Apl.91| 6 Oct.91 
5 23} 2/4 9 O| 2%) 2) 4 Feb.90| 0 Aug90} 4 Mar91| 0 Aug9l)| 9674 
5 44) 5/ 5 |6 0 O| 54 44° 6 Jan.90) 6 July90| 6 Jan.91| 6 July91 
2 1} 1a) 1) 9 12 O| 12) 1 | 6 for 89) 7 July90| 5 Jan.a1| 7 July91|\ 14 998 
10 84, 9) 8%] 613 $ 10 | 84) 6 for 89] 7 July90! 5 Jan.91| 7 July91 
5 9}, 10) 93! 7 10 0) 15 | 94110 Dec.89|10 Jne. 90/20 Dec.90/10*Jne.91| 6,853 
10g) 7 7 3 105) 948'7% for yeajr June 90) 5*Nov90/10 Jne. 91) -~ 
| 1043 | 4 17 9105 | 993° "| 5 July90| 5 Jan.91| 5 July9l|_ -.. 
214) 208) 21k) 215 | 4 16 | 214) 178) 6 Feb.90| 6fAug90| 63Feb.91|) 7 Aug9l | 09749 
25}, 242) 254) 254 | 5 6 0} 254) 228) 6 Feb.90| 6}Aug90| 64 Feb.91| 7 Aug9l = 
34, 4) 3h|9 7 6| 7 | 3a\12/ps.Sep|.8912/p.s.\Sep.907/6\p.s.Sep.91| 6,7 
4) 44) 415 6& 9) 108) 32/10 Mar90| 6 Aug.90| § Mar.91\ 5 Aug9l 
78 8 | 78 | 8 25 0} 133) 78\ 7 Mar90! 7 Aug.90| 7 Mar.91| 7 Aug91| | 92,508 
99 064 97 | 964 | 4 14 61074 * 44Jan.90| 4hJuly 9044 Jan.91/44July91 
4} 2 nil, 1 sia “a a wa 
lt 1% $12 HW) 1)... = 1/ ps |Sep. 91 
58) 53) St 6 10 6) 6%) 33115 for ’89|5/psOct90/5/psMy.91| 5*Nov.91| —--- 
| 3 | 4 3 3) 3% 1$15/ps My89\5/psNv.89) nil betwn|2/6May91)_—--- 
£660,000) Stock 75 | 774| 76 \ 6 19 0| 824) 75 | £1/9/2\June 1890) 5 Jan.91| 5 July91 
000 5h} 44) 43) 49) md | 6] 4 ey 10 89 nil since 
2 | mil. §| $\12 Jan.89| 8 May89| 8 Jan.90| nil since | 1,059 
15 | 4 8 3| 17 | 14 \10 Feb.9015 Sep.90|10*Feb.91/15 Sep.91} 2,135 
2fe\2Pex} 2 | o 17 3| 2t4\ 24] 24Nov8s| 24Nov89| 3 Nov90! 3 Nov9l| 2,654 
154) 154 | 6 9 0} 178) 14%) § July88\10 July89\10 July90|10 July91 \ 84,275 
s) 1153 | 4 9 6116 \110 | 5 Jan.90) 5 July90| 5 Jan.91) 5 July9l 
63 644! 7 13 9) 8 | 51310 Feb.90\10 Aug90|10 Mar.91/10 Aug9l| 118,564 
t 1¢| nil. | 14 r o a we (14,048Dr 
9 of "6 11a Oe ah Sep.90115 Apl.91, 8*Sep.91 ee 
1116 @ 1 29 90/15 Apl. p-91) 1 39.794 
Wb) 5 2 O12) 11g. 1 easep 90 6 Api ol 8 Senvatl f a 
1054 | 4 19 3\106 \100 7 .. |6 Feb. 91) 5 Aug9l|_... 
3 38/39 4 91 38 | 3 8 Mar90| 6gOct 90'134Mar91| 63Aug91| 2,689 
9% 10] 10 | 6 20 0 104) 9410 Mar90 Sept 80 8 Mardl; 5*sep.91 ar 
44) 48) 49/5 4 6) 44) 42) 5 Feb.90) 5*Jne. 90) 5 Feb.91 5*Jne.91 
5) 44 5) 5h i & 0 6 | 43) 6 Feb.90) 6 am Feb.91| 6*Sep.91| 4,495 
Sie 5) Siel2 9 0 10 1 _ | 6 Feb.90' 6 Aug. 90 6 Mar91/} 19,949 
86 864 | 5 # 9103 | 86 |44 Jan.90/44 July90 ine So § Masstt} 
204 2? \6 6 184}... = {12/Jan.91 918) io 
13 | 13h] 1388/4 9 O|13§ 12}... Fel Apl.91! 6 Oct.91|  «: 
21 | 20 204 6 17 O| 214) 19 |19 Jam.90| 5°Jne.90/19 Jan.91| 5*July9l sen 
2s} 24! 2h!  Qye' 8 O Ol 3 2420 Feb.9020 Aug90'20 Feb.91'20 Aug9i! 4,846 
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1891. DivipEnps. 
oe ai Last Four. 
S| & | Rate % per Annum. Including Bonus. Bluse aft 
mi *Interim. Last Div. 








OTHER O008.—(Con.) 


£ 
wet (J H.)and Co., Lim... 




























































83] 8 | 6 Mar90| 6 Sep.90| 6 Mar91| 6 Sep.91| 2,435 H. 
Westhead, J. : hala Lim. 2g) 14) O Feb.89| 0 Aug 89) 34Feb 90) nilsince| ... 
DN RNOO LARA. Bee cocsccesncecne: 4 . 
Wickens, Pease and Co., L. 3 4 7 Jne.88 6*Nov 8nil betwn)4/psJne91} 4,398 HM 
| Wilkie & Soames, L., Pref... 124) 113 ced 6 Jan 91} 6 June9l) __.., th 
Young’s Paraffin. L.&M Oil, TE 
NT -«teenbeesntnaginins 108,207 vs| 384] 32, 3%) 26 74 %| forl888-9)74for89- for 90-1) } 10,836 re 
Do Convertible Deb....... 0}107 {100 | 6 Jan.90) 6 July90} 6 Jan. 91) 6 July 91 ih 
—— cee — == eee 
ia 6 
TE 
BRITISH, COLONIAL, AND FOREIGN MINES. I . 
PRICES OF THE he 
Monts. ! 
MINES tc, Last Four DivipEnps. ; 
= i] 
——1— Hii 
tHe 
Alamillos, Limited ......... : 13) 13) 13 14)2/ Mee,.1800. 0 Gop, 1280p NMee,, 1891. 2/8 Sep, 1891 | ti 
American Belle Mines ... . ¥s| +s 4 | OXe, a aaiae 1] i) 
Asis Minors inin a, 10/ 7 : ts Al |= Dr, balance ['89, £1,530. neal | it 
Australian Min. (Chard) 2¢ 78| 14) 2) 04 2 | 14/1/6 Aug. 87| 2/ Aug. 89 | 2/Aug. 90 | 2 Aug. | He 
ken Hil HE Re 
ae 5 5 1z ltd} lye 33; ly Dr. |balance, Junei91, £2,746 . - i i 
Do privileged Shane 2 2} 13) 1g) 12 23/ 12 wee ve oe - ene 
Burma Ruby, Limited .. 1 #626) le 1| 8 + rm ihe 
Camarones, Copper, " : . ; ; ; 4 ; wa 6d Nov., 1890 ein 
anadian Phospha 2 1890/1/6 Dec. 1890/1/ Apl., 1891|1/ Dec., 1891 eh 
Cape Copper, Limited .... . eoord.| 29°| 30°| 288 oi Baer. 90130) Aph, 91 30/ July, 1891|30/Nov., 1891 | i 
Coc ie Hee: dieu] x 15 % June,89}10 % Nov. 89 74% Deo 89 | i} 
, u ’ ‘o ; Ho 
Goleead Silver, Limiied bf eck Slog a PE hse, | 
ver, ’ : iio 
Sieehion wong Boe 1 1} 13) 12) 1 1g ‘a Aug. 1890|1/ Dec. 1890)1/ Mar, 1891)1/ uly, (ine 
Cook’s Kitchen (Ti Hy 
THO gam ...:...crecceceees £28/7/4 pd.| 6 | 64 5% 173) 53 1., 1890]1/6 July, 1890/1/6 Sept.1890|2/ Dec., 1890 i i 
Copiapo, Limited ........ * asain sil gal’ AP 18% Nov. 90 5% April, 9125 % Oct. 91 te 
rows a jltbekeedioeale : e ad} 43 “i oe | 
arien Gold...........sesee sou sh hoe Prive 134% Mar., il since. the 
Da “Dawn B.G. Gold may: BF 16 0 0 4" ba 1890|6d Feb. 1891/6d Aug., 1891/64 Dec., 1891 1 i 
Mining, Limited...... 1} vw 4 «68 4 ’ | i 
De Beers Consolidated, 5 123 12d 112} 7 169 ue 108 10% Jan., 90/10/ July1890/10/Jan., 1891|10/ July, 1891 ihe 
Do 54 % First Debs ...£/2,062,500}100 #)100 | 99 it 
Do 8, t Second Debs... £(1,750,000 * a ” ‘ol 874 ie 
Devon Great Consols, L...| 10,113 2 604) 54, 3/7425 62}/20/ Nov. 1890|12/6 Jan. 1891 19 pl, 1901 1891 a0} Oot 1891 i 
Dolcoath Tin (Camborne)| _ 4,700\¢9 {2/6 pd. 1d 1 . Fs tte 
DonPedroGold MiningL.| 105,224 1) 1) 3 o4f| Ohl op 6| 344! 1afl-10y Fan, 90\2/ July 1890|2/ Jan. ‘9 |’ Aug. 160 ee 
ban-Roodepoortt...... 1 1 18}| 184] 184)18, 2 $ 0| 23 | 174|8/6 Feb., “90{7/ Au 1800, 8/ Oct., 1890 / July, = re 
East Pool (Tin & Copper) v, [ere i] i 1g} _4/94dJuly,1989 90/944 May, 1890/0}d “Suly a re 
eee eee eee HE eee eee 10 67 
ee eee 1 1 9%) 9% 10 % to date lof reconstruc|tion, Deo. & 1. since : 
Forbes Reef Gold, L...... 1} 1 ss of i of 10 % to ¢ ‘90.|4) Sep., 1890/3/9 Mar., 91.| 2/Sep., 1801 
Fortuna (L), (Spain) ...... 2 ~ se08 . 
Frontino & Bolivia Gld, Z 1j}  3|8d Dec., 1890|1/ Mar., 1891/1/3 June, 1891/6d Sep., 
Limited sonrcessceees ome 1 18/6 i 1 28 aba eee eee oe 
Geldenhuist.................. 1 1 ‘aeates Sent te 
General Sining Assoc., bo 43] 33 4 44| 3317/6 Apl., 1888/6/ Apl., 1889/6/ April, 1890;6/ April, | 
Glenealrat vn pod} Ae a a 2 ie Babe sigioey. 
Gold Flas of. Alves, i] sooo) 1] 1 % i 2 3H | sparen, 89|1/6 Now. 1889| 20 for | 
Grahamstownt  .....-(£160,000) 1) 1] 3 af a af 13°! Binoy api, 1990112/ Oct, 1890112/Api., 1891|10/ Oct., 1891 | | 
GreatLaxey,Lim., Lead...| 15, é . Leased to Die Beers Con.| Min Co. at) 4%, payable i 
Gelquaien West Dia- 1 | 10 5} 5| 5} & 58 June aind December 
UE consnncslesoapeted V6 Apl, 188664 May, 18006 Aug,,1901 
OrmBold Maing (ne af Ce eer i a ay, 1890|6¢ Nov. 1890|1/ July, 1891 H 
Gympie Great . 1) 1} oe} ww. 2 “n bai | 
enry Nourset .........-.. ; : i iw we. 1 5 In wnt re- een ‘ 
— Gold Mia L., Pref : : ; ° i , é re ‘lk és of eee * Ke 3 . | 
uris i. ‘= Oe 
IndianConsol. Gold Mg.L. eee mt #2 sf ai rare y fi! Dee., 1800 ie see xe a Bos i 1800 
sedis i 43} 33) 44 af bal. ly. 91 £0 | 
Jublicer ee esecoccccccsccscecs 7 1 23 2¢s 4 4 zs 1 80 , nil since. Cr. Mar. a ) Bep., 91 | 
2 ae Co. Lim. : ee vee % d ik on oe . it ‘7 
. onteia en 1] 1) Hf ifs | aH si fag Fl ba sug asp zit s0nt lg guys to | 
. eeinieeiie CE ee eee ene ree we Britch toath Aiviosn Compeny. | 
i seeeeeecee of the Repubtic. Io 


+ Limited Liability Mines under the laws 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
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tana 

Moodie’s Gold Mining & 
Exploration, Ltd. ...|£240, 
Mosman Gold............... £185,000 
Mysore Geld Minin 

N ua Copper (L)...... 
New E ae Dies contnens 
New Guston_...... .....++. 


























Nundydroog _,........s05++ 

Old Lout Mining, 
Ooregum Gold 

dia (L.), Deteced 

Do 10 %, Min. Pref. ... 

Pahang-Kabang 

Palmarejo 


eeeeteweseee 


CeCe eet eee eee ome 


eereeseee 


Pestarena United Gold, 
IU}. nesencsineuhniins 
Pinos Altos Bullion, Lim. 
SIT, cnsisienwesnashasoert 
Pontgibaud Silver Lead 
ining and Smelting 
Prince of Wales ............ 
Quebrada Rail., Land, and 
Copper, Limited ...... 241,956 3 
_Do6 & debentures...... £400,000) 100 
Randfonteint ............ £/2,000,000, 1 
Richmond Consolidated 

g, Limited ...... 54,000; 5 

Rio Tinto 5 % mortg 
nds, 1880 fe!2,034 ,060 100 


300,000 
£140,000 
14,000 

9 


8 — i OD ~w at ot tet teem et eet et 


* 
os 
— 
2 
— 
2 
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~ Bo oS Sa ope SP eR ORES ce! He TPS 


= eae oa Bone ~ woe adiohan cant Si. vn mel Hesolige 


n 


eee eeeeee 


Do 5% 2nd Mort......[£|1,079,180/100 


oe 


Ea al- 


to: 
oe 


we 


~ : 
sh Som wm Oy" 


é 


100 |103x|104 {102 |103 
100 |102x/103 /191 }102 








Last Four DIivipENnvs. 








23,2/ | oee Sep., od Mar. oe Sep. 1891 



















2 
6 Rr eee 2/ Mar.,1891(8/ Sep., 1891 
fi one : 6% ye cuded Jane, 1890 
; dj 4] May, 1890/3/ Oct., 1890|3/ May, 1891}2/ Oct., 1891 
2 ee eee ore eee 
te te om“ oe eee 
34 3 |3/ Feb., 1889) 3/ Aug.,1889|3/ Mar., 1890/3, Oct., 1890 
4 #s\3d June,1890/3d Sep., 1890)3d Dec. 1890/34 Mar., 91 
sty #4/4d p.s.for86-7} 9d for 87-8 i, for 88-9/4d ps fr 89-90 
dk rb Feb. 89} nil since 
4B Oct., 1890 f Mar., 1891 |4/6J une, 1891 /3/6 Oct., 1891 
‘f 14|2 Dec., 1889|3/June, 1890|1/6 Dec., 1890|2/6 July, 1891 
3 “93/3/ Dec., 1890|4/March,1891\4/ July, 1891/4/ Oct., 1891 
te - - 3d May,1885.|9d Dec., 1885 
24 4 1/6 Oct, 1890 1] Mar., 1891 1/4 June 1891 1/8 Oct. 189} 
3 lz as i 1/ Apl., 1891}1/ Oct., 1891 
3 4 bs “a 3/ Apl., 1891|3/ Oct., 1891 
t ts oe oe o- 
te Ys _ _ ~ 
i § |2/ Feb., 1884) 2/ May, 1884/4/ May, 1888.|5 % Nov.1888 
ts te 2/6 Mar.,1867|1/ Nov., 1867 
+ is 6d April 1889\6d July, 1889|6d Oct., 1889/6d April 1690 
3% 2t oo 
12 11 {11/3Dec.,1883)6/7 Dec., 1887}15/7 Dec.,1888) 15/7 Dec.,1890 
2 5 for 1890 |paid June,’91 
925 9| 95 | 85 sepa. Mar, 90 ipaSep, 6%p. — 91 a 
4 
k 3/5/ June, 1887} nil. between/2/6 Jan. ,1891)|1/ Aug., 1891 


9105 |101 | 5 Jan., 1891] 5 April1991/5 July, 1891| 5 Oct., 1891 
6}104 | 994| 5 Jan., 1891] 5 April 1801/5. July, 1891) 5 Oct., 1891 


Do shares, Limited... 325,000 10 | 10 183 183 Gi 168 012348 16 fs 10] May, 1890 1b Nor., 1890]18/p.s.May,91|12/ Nov. 1891 
A inson, Newt ......... £/2,750, 5| 6 138 3fe|=3% 3} 3y¥5| 148 D Sag, 1889/4/ Fan 1891 
. Roman Gravels (Lead) ...| 82,588/ 10/|  8/ | 34] . te $| oe oe 
: : Ross (N.Z.) United Gold, 
b: ee Eicasaconsvsnesaans 46,500; 1 | 19/6] gyi fb]. | 
i Santa Barbara Gold ......) 60,000} 10/| 10/ | $$]... | e+ | ce | oe "ox in 1880/10 % in 1881 1247,Fune,96 124% Dec, 86 
jist aerezcti istogy 1] "P| al all dl abe af sas 
i ustrali ? i ’ F 13\x 
M4 Do new shares............ 80,000| 1 xis} aglaw) al a i LT4ipaMy,90 10%:paNov'90|10xpa May’01|10RpeNov. 
| Biarra Buttes oat Ua... 122,500| 2 2| vi @] tt wl 2 3}1/3 ApL, 1887/1/3 Oct., 1887| 6 April,1888} nil. since 
i umas ure 
) iE ciathnenateteey cinta: 140,625| 2 2] gi 8 & & Of eer eat aa, 1890 Nagel, 1891\1/ Oct. ,1891 
Silati River Gold, L....... 400,000; 1| 19/ Bt} ge 62 
Simmer and Jack ......... 85, 1 1 | Sx| 44] 348) 44] 44 of 10 % June 91 
South Condurrow ......... 6,123) ... | 7/5/77 | 3| 34} 24) 3} 74 24/5 Jan., 1890/3) Apl., 1890/2/6 Aug., ’9C|2/ Jan., 1891 
South-East Mysore Gold, 
RINNE sicinisscensatins 30,000} 1 li wl oa. es ve ses - ie at 
Tincroft (Illogan) ......... 6,000! .. | 158] 214| 214) 194)194x) 23 354} 194|10/ Dec., 1890]10/ March 91]10/July, 1891|12/6, Nov., 91 
Tharsis yee & Copper, 
Limited......,.......000f 625,000| 2 2| 5%] 53] 58 | 5 58 5i}10% May, ’88|203 May,1889|20% May,1890/224% May, 91 
Tolima, Lim.“ A shares”| 14,000) 5 5 | O#x1 10 | 93 98 5) Dec., oe May, 1891)10/J uly, 1891)10/Oct., 7'e91 
United Mexican, Limited| 906,654) 1 1 4) 2) 4 A 5 5 July, 2/6 May, 1886|2/6Nov., 1886|2/6 Jne., 1887 
Van, Limited (Lianidloes}| 38,000} 1 | 17/6 4} 2s ts éd a . M/ pp tor 1008 
Van Rhynt .........sceceeene £200,000} 1 l deh oe he ts ar 2 ass as 
Vogelstruist ............... £150,000, 1 L] tel coe dine |, wel... ty sa 
Weardale Limited..| 50,000) 4 13} a} aS... i 8 in 86-7 |6d in May, 88/9d Nov.,1888 5 3 tor 1890 
Wentworth Gold Mining 
Limited...............00 80,000} 1 18 del le | de) ee a Debit balaince, £2,399 
West Argentine ..... ...... 150,100, 1 Td cok Les ae tb In| course of re|construction 7 
on meet eenges «| 6,000) £1 1010p f af 8)5/ Oct., 3081/8 Toa, 1888/6/6 Apt, 1882/2/6 July, 1885 
West Kitty (Tin) ......... 000}... | 12/ | 83 x 88 8§}12/ Dec., 189 OL) Ap, 1891\11/ July, 1891 L1/ Nov 1801 
West Lim. A ..| 14,050} 10} 10 7 19 | 184) 183) 183 } 9 17 153 i 16 Mar. 91/21 % Sep..91 
| Do 8 & Pre€...ssresceeees 5,450| 10; 10 +} 104 10 | 104 Mar. 91/8 % a 
Wheal itlogsa -.. 6,144) £11 Tot al 8 Ht ui 74 1887/4/ Dec., 1887|10/Apl., 1889 
Wheal es 8,000 1 li eal 1 rb AB Aug.,1888 
istock ......... sevens} 12,000 daly, 18: 83/2/6 Nov.,1883|1/ July, 1885|1/March,1886 
Wheal Grenville............ 5,000) £18 bx! if ie 12 015 "1890/26. ApL, 1 Wate 891 Oct, 1801 






FOTO eee ee eee eee 
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4 
Wolverand Klerksdorpt. £250,000 1 my a 
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TRAFFIC RETURNS 


























































a Coes in | Current ‘Traffic. CANADIAN, &o., RAILWAYS. 
7. NAME. To Date| Corre- Miles Open, Date — au 
1891. | 1890 | in |sponding| 22¢ (+) of ees 
om __} im 1890. (—) | 19991890. Name. Re- |To Date,To Date,| Inc. (+) 
dail ENGLISH. — oT : turn. 1890. | Dee. (-) 
in| Had Farm" Bh Molle 802 300 ovata aka | 
1,1433| 1,1383'Great Eastern | “| 200,8 205,015! ~ 4,127 | 5568 5568 |Canadian Pacific......... ...,Now21 3,541,200 3,031,200) + 510,000 H 2 
o9i'| 900" (Great Northen 77", -22/45253,734)1,721,986/+ 31,748 | $490 [3487 Grand Trunk ...........«. 21 1,764,097 1,769,464 - 5,367 | 
east |248 Great Western 7) 334)865,487)1,854,262|+ 11,185 | $35 | 385 | Do Chic. & Grand Trnk| 21. ‘302,297, '310,346/— 8,049 | 
627 | '5243\Lane. & Yorkahine 3,823,640)3,794,100)+ 99,540 | 189 | 189 | Do Det.,Gd.Hav,& Mil} 21, 111,132) 103,397|+ 7,735 | 


: ma | % 22 1,875,743)1,845.503 29 a 
1,8893 1,8754| Lond. & N-Western 22'4 978. ( OUIi+ 2 940 setpoint taiatmreninicdlgemalctininiatectelleecinnoainitaatensiteitii tan iceanceslinitediaaaser 
a ,978,300'4,937,960}+ 40,3 UNITED STATES RAILROADS =, ; 











ch ER NEL CEE NC AOL LT AEE CNT LOG IT: 
a a 













































































































































477} 477 |London Brighton, &c.., 211.12 : : 
1804) 1804/Lond. Chat. & Dover. SF aac Beg al [Mie Opes Date Current Traffic, 
: nd. Tilb. uth... 22} 105,2 299) | om ‘ 
2944|Man. Shef. & Lino...__| 99 ane waa Lier 1891.! 1890. Name. Re- (To Date, To Date, Inc, (+) 

413 i aanrnett and Carlisle) 21} 42,095 48,884|— 6786 turn. | 1891. | 1890. | Deo. (-) 

iv] 13° tien eget =)’. So Sears W624 | | [at ates 
1,300}! 1,3003' Midland 2 107,505) 143,193/+ 9,312 7104 |7104 |Atchison, Topeka, &c..,. Oct. 31 5,766,059 5,437,946, + 328,113 ah 
1578 |1,578 |North-Eastern 22 3,835,017 3,727,033, + 107,984 | 4804 |4804 |Chic. Mil. and 8, Paul... Nov. 7/4,869,765'4,473 693 + 396,072 we 

oe hee Sori: Eastern hihi | 21 3,024,846/3,100,299|- 75,453 | 336 | 336 |Cincinnati Southern ..... ,| 328,800) ‘328,800... ti 

312} B12 [North Seok v------| 22 192,874) 191,178)+ 1,696 | 1685 1685 |Denver and Rio Grande,, *, 1,449,331 1,476,979 - 27,648 ae 

71 a1 \Rhemone ordshire ...) 22 315,399 303,372|+ 12,017 illinois Cent. (Illinois) en : Pa 

4253} 4253'S ah eset | 21) 79,771! 66,323+ 13,448 | 2066 |2066 |) Do (Iowa)... ¢ Oct. 31,3,022,538 2,721,460 + 301,078 a 

| I] $258 4258South-Eastern ....... | -21)2,001,565) 989,914) + 111,651 \ De Southem. Div. Pen ere tah 
| Rizecmnorseservocs | 21; 292,551) 271,476+ 21,075 | 2266 |2145 Louisville & Nashville.,.,.Nov. 7,3,410,855 3,245.954 + 164,901 l Hi 

7944! 7943 Caledonian... | | | 1601 |1601 |N.Y., L. Erie, & Western Aug 31'3,910,116 3,805,423 + 104,693 ah 

34741 3474 (Clase. & S.-Westen, | 22)1,075,857 1,061,437|4+ 14,420 | 570 | 565 |N. York., Penn., & Ohio,. Sept30 1,042,249 1,083,225'- 40,976 abe 

|} 8153 3153 Great N 'S estern...| 21) 402,498, 398,271|+ 4,227 | 379 | 379 |Northern Central ......... | 80, 995,964 999,762; 3,798 eh 

4254 425; Highiowan SCOtand---; 21) 124,075, 120,809}+ 3,266 | 1077 [1024 |Norfolk and Western .,. Nov. 7 1,537,749 1,448,798, + 88,951 an 

| Hl 1,087"! 1.088 ae sc lasantaibesiceti | 22) 111,308) 103,262/+ 8,046 | 3499 |3163 |Northern Pacific ,........ , }4,244, 268 4,036,908 + 207,360 I! i 
. — seeedovsdens | __-:22:1,070,542 1,089,347|- 18,805 | 616 | 616 Ohio & Mississippi soni “| 721,042) 713,864. + 7,178 eh 

|i] 68! 68 \Bettasta Gen | | 3407: |3407 |Pennsyivania............... ‘Sept30 9,905,425 9,408,834)+ 96,591 ta 

‘Hl ase} a3 (oct untyDown 20: 46,628, 42,889|+ 3,738 484 | 484 |Philadelphia and Erie.,.| 30) 760,611) 701,895'+ 58,716 i 

143 | 143 Dublin oe Counties; 20) 107,991) 107,634 407 | 1055 |1055 Phila. & Reading (Includ.-| | ia 

487 | 487 |G te ick. & Wex:, 20, 111,759) 110,355'+ 1,404 | : jing Coal & Iron Co.)... 30'3,194,083,3,051,935, + 142,093 1 

522 | 599 tsi Treland ..., 20; 304,965, 302,247| + 2,718 | 814 | 814 |St Louis & San Francisco Oct. 211,086,397 |1,029,043'+ 66,354 |} I 

441 | 430 Midian —_ - & Westn.| 20; 353,475, 550,024'+ 3,451 | 3620 3620 |Southern Pacific ......... Sept30|7,261,444/7,184,772'+ 76,672 He 
| Hy 1900} S80 lWrase te cene Westin 20): 908,576): 208,052| 4." 2,598 | $068 7567 [Onion Pacifio.......ss.-... ‘Aug 31/5,223,375|5,522,605,— 209,240 i 
" nen Ta 20 $9,082, 94518/- 5,431 | 1921 [1921 | Wabash ...........seseseseee Nov. LSet vers 110,923 Hi 
= sf : | | { i Hi 
iit ae is all ssdeapttaachitdicitenicatata acagemesiiatipn inpatient eciaiininiiaeitininiitetinncaglmesiasininninett nemesis se 
——SOQUTH AMERICAN AND CONTINENTAL RAILWAYS. | SOUTH AMERICAN, &¢.—continued. ) 1 
' ; 
Miles Open. | Date Current Traffic. | Miles Open. _ Current Traffic, F 
of |- —_— 0 ie 
1891.| 1890. Name, Re- |To Date,'To Date,) Inc. _ Name. Re- |To Date,/To Date,| Inc. (+ ie 
turn.| 1891, | 1890. Den (2) |, eal ee turn} 1891. | 1890. | Deo. (~ i 
763| 762 /Bahia and San Fr Oct. 31 : ; : | 165 | 165 |S & Cassaba Nov. 8 76,044 36,458| + 98,401 I 
and San Francisco Oct.31) 15,474, 13,222 2,253 | Smyrna assaba......++. . 8} 944) 35,400) 5, i 
" 344 |B. Ayres and Rosario ...Nov2i/ 378,913 47351 - 94,598 | 1370 1370 South Austrian .......005+ 18 3,569,607 3,759,230) - 189,623 
d34 68 |B. Ayres and Ensenada! 22) 104,514) 161,349 - 56,835 | 1444 |1444 |Southern of France ...... 11 3,163,744)3,114,376) + 49,368 1 
al ee B. Ayres Great Southern 22) 288,715, 422,030) - 134,315 | 113 | 113 [wee Flanders........- sande 22, 43,507, 43,566— 59 
ai | sn nl Angretem <5. 22) ryt 664,938 - 351,661 | ___ | . . 
ruguay of Monte...| 1,439) 120,570 - 29.131 | 
99 | 99 [East Argentine ........ Oct.11) 16,140, 27,742) = 11,602 | ey aE err 

#3 | 23 (Le Guaira and Caracas... 28| 129,584} 105,908 + 23,5868 | i cash on Ml, | alee ac Ie 
pu 17 Mma .stisinsis Mpdawdd-sacd w{ 21} 18,029) 19,687,— 1,658 | 125 | 125 |Bengal Central .......... « Oct.24, 18,588 16,174 + 2414 | 
190 | 3 3 |Mexican (Main Line) ... \Nov2]) 288,200 334,900 — 46,7 461 | 461 Bom., Bar., & Cent. India Nov2! 1,022,117, 814,188, + 207,929 
Bry | 200. [Nitrate ssssersesseen 15| 363,496| 415,767/— 52.271 | 1525} 15254 Kast Indian................. 211,316,725 1,107,075 + 209,650 
onde B JOCSOMMAR ...,.:s0ccecedroorees 14) 171,631) 122,656|+ 48,975 1491# 14464 Great Indian Peninsula...) 211,022,659, 924,358,+ 97,801 
rn 2846 |Paris, Lyons, & Medit....| 11 12788584 12386476) + 402,103 | 7344) 7344 Indian Midland.......... | 21} 136,116 81,051) + 55,065 |} 

77 662 Paris and Orleang......... 11|5,869,283.5,729,436 + 139,847 | 840 840 Madras.......csrrccrcsernerees Oct.17) 260,097, 263 i= 3,263 
27H 774 Recife and San Francisco Sep.2¢, 20,316 14,880/+ 5,436 | 901 737 \South Indian ........0.-0041 10 _ 144.699 133,926 + 10,773 { 
TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 

| Brazilian Submarine.—The receipts in the week ending October 

Date of |6'x| Current Traffic. 16 amounted to £4,461, 
o — 
2 Ito Date, To } Cuba Submarine,— The receipts in the month of October 
— 35 lTo DateTo Dateyine. (+) | Cube Submocte.< Cmpared with £3,310 in 1800, being a de- 
| 1891. | 1890. (-) : ae ais 


























‘ 
: 


£ 4 Direct Spatish.—The receipts in the month of October amounted 
Belfast Street Tramways ......... 34,183 1,518 to $9,436, a8 compared oe e279 in 1890, being a decrease of 
> ae Tramway and Omnibus ame a £343, 
ramways , s 
Dablin U ited FORGED eer ewenseeeeeee 206 Eaatern,—The receipt in the month of October amounted te 
Edinburgh Street Tieseayar. a2 | $3627 7 ae | 260,784, na compared with £59,580 in 1890, being am increase of 
Glasgow Tramway and Omnibus 31 | 111,137 7,660 | £1,195. 
|| Imperial Tramways.........00s0+00+. 8,526 444 Eastern Retencien— Tee, covet the month of | 
‘|| Liverpool Tramways .. .......0-. 614) 119,561 |, 1,086 | amounted to £42,246, as with £47,117 in 1890, being » 
||| London General Omnibus ......... ,161 rir decrease of £4,871. ! hs 
i vadon , ' $e 
Leadon Tvamwaye 0 77-"] 3a] gl tga Tot | Great Northdrn-—The  rtosipte for the menth of Oaube jf 
North Metropolitan Tramways... 49° | 176,567 3'536 | ‘amounted to £24,400. 3 i 
Nottingham Tramways ..........-. LED 1,062 West Coast of America.—The receipts for the month of October |. 
Provincial Tramways ‘ eeeeeee seecoee ot 7 amounted to £3,000. 7 +B y 4 TRE T : is 
| Fonthampton an eootnsoogs 78/939 6,794 West Indian and Panama.—The oH. for » the ee i 
FE Va OC O Cees om Ceeseeee N. ] amounted to ab compared +i 
' ale of Clyde ‘Tramways ......... 6,390 12 orc 1890, a 5 ‘of £293. ' 
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BRITISH CAPITAL CREATED DURING 1891. 


New 
Capital First 
Created Payment 
in 1891. Thereon. 


& &£ £ 
Amount created to end of October .., oe nee ove wee 08,879,086 a toe 
alls. 


NOVEMBER. 
Abaris Mining .............. TURD on kt 150,000... 18,750 
Bristol! Empire Palace . ee ber 36,400 ... 4,559 
Bristol Silver and Lead... 40,000... 1 





40,000 ... 10,000 


British North Borneo Development ° 170,350 ... 21,204 


Buxton Lime Firms 






OPO e mee eee eenenenee 


Do. 5 % Mtg. Debs. 1,344 ... Stk 134,400 ... 26,880 
Chadwick, J., and Brother 83,400... 10 ... 334,000 ... 33,400 
Do 44 % Debs. . .......... 1.670 ... Stk ... 167,090 ... 16,700 
City of St. Louis 4 % E00 sc. BGK... 500,000 
Electric Trust .. 4,000 ... 10 49,000 . 4,000 
Industrial Secur. ‘Investment. 5.000 . 5 25,000 ... 6,250 
J. Hepworth and Son ....... 10,000 ... 10 .., 100,000 .. 10,000 
Palmer and Co. ..,......++. 20,000 .. 100,000 ... 10,000 
Ramsgate Boro’ ............... 655 Stk 69,500 .. sa 
8. E. ae RRR ES 5,000 ... 10 50,000 ... 5,000 
BD I bee het hviss cen civetnasccdorte 1235... Stk. 12,500 ... 3,125 
Severn and Canal Gomping Wideotoine epee 5000 un Blk 25,000... 5,000 
Spanish ew dik qeonetin CRO sn (Re 55,000 ... oe 
Do 5 % Debs... ING 100 ... Stk ... 10,00) ... ese 
Star Brewery . 6,000 ... 10 .. 60,000 ... 6,900 
Tottenham and Forest Gate iailway.. 24,750 .. 10 247,560 ... 22,500 
Woodhouse and Rawson ,, ......+:...,008 BRO uo Bi, ne 115,000 ... 11,600 
Do 5} % Debs. ... aba 509... Stk ... 50,000 ... 5,000 
York Street Flax Spinning .. ape 2,500... Stk... 250,000... 12,500 


mae oe 


Total capital created Great Britain ... se = «+» 76,006,536 .. 414,457 


SUBSCRIBED PARTLY ABROAD. 





Amount previously given ...... ......0.0 ae ove 
Subscribed partly ne > mea of 
November ......... —— cco een eee: wee) BR, OL GEO eee 








BRITISH CAPITAL CALLED UP DURING 1891. 








No. 
ot Present 
oy Shares aes Call Capital 
or Already per Called’up 
Call. Bonds. makin. Paid. " share. During '91. 
Amount eens to end of £ £ £ 
QOROROE . ceveaiscencvewsere vie ove ° ove ose ope oe. aco sce cee | «69,084,898 
Amount ‘aie in Novem- 
ber, shown in last issue... nes os ino ee ae ae. sovigne. aoe | | EGR 
First ‘Paymenta on Capital 
Greated during Novem- 
Der, 28 ADOVE.....0.0.cecerreee eee o0e 26. 05: 900: 209 414,457 
sisi peel seceitaniitechas neem cmmiaaa 
Total 11 months (exclusive zac 
called partly abroad) .., ... ... ees ee ee 
Called partly abroad (pre- 
viously given) .. gaa 45 - pis) ete“ abp_cne levy one ooo DOR OD 
First pa epee on ‘capital 
crea wanes N areaee, 
as above... - eens ete gs Gis c > nate, ate hae 4 sees tie ° nil. 
Called partly abroad to ae i 
end of November ...... pedsed ob: ese ee ° 8,954,200 
CaLLs In DECEMBER, 
Description of stock or 
Share. Noy. 
African Banking ...... Live 100,000 2. 10 cee SE ee 1B ane 75,000 
ane. Perret, and Co.. 6, 
Pre eee 8,000 eee 10 eee 8 eee 2 eee 1€,000 
B. A. a ‘Ensenada. ‘Port, 
New Ord. ..... ove SOAS -ice 1 8 <ene, 4 en 1h - we 59,094 
Brit. Columbia Land and 
Agency, New, iss. at 
BD TOS BUR... 00. ccnccscciowsss Bhiiers 1,000 ... 10 ...8+2pm2+4pm 500 
Cambuslang Coal ., 2,500... lv ... = ‘ag 2500 
Capital & Boca i ‘Bank, 
i6e. at £23 pm, . ......000008 BP cs 7,750 ... 50 ...74+16}pm24+5ipm 62,000 
— Borneo, New, iss. pry 
at £1 pm.. Ewe 85,000 5 «2 ts mi0 12,500 
Ceylon Tea Plantns, ‘New , Seee sige 
7% Pret., isa., at 30s pm. 1,,, 6,000 ore BD aro, B . ane. BE one 10,000 
City of London Electric 
Daath. Qa i. siccccctisiss B an 05000 60°18 a Or De 80,000 
City of St. Louis, Miss, 4% 
20-year Gold Bonds ...... Te ow RROD .. Dik, «Bic WD we 250,000 
ae and 8. London, 5 % 
erp. Pref..iss.atl9spm, 1 .., C000. 4c: 3D i EB Bs 10,000 
Edinvurgh Empire Palace 15 .., GIP cn 88 cen B- 20) A: re 5,00) 
Electric Installation and 
eae setsoahtonies a ee 9 f1000 one TO tes SE ow RY o 9,000 
EEE cn. erandesccatiss ite oe 225,000 ... 1 ....18/8 .. 3d. ... 813 
ny Rly. aceon and t e . 
eieainiaaike Rom Bs on — 72: 
Gola Piclde ot of 8. Africa, a ' . : a 
ew, iss. at £1 pm....... 11... 180,000... 1 ...15/4+-15/pm5 
G. Northern, New Ord., ata teas 
at 110 %...... sscevesse 29 ... 21,600,000 ... Stk. ond one 
G. West. New Ora. is iss. ut : me SOE ant? aman 
BU ocevtanas - 5... 22,142,800 ... Stk. 30+15 pm 30 .., 642,690 
H. Herrman ................. bani SD te Boe Bt: BO ccs 36,000 
woe . Propr. Silver 
aw... 1 eee 7 ”- ove oe 
Keliner-Partington Paper mee , ” u ee 
ip POO DeE HEE ee eee eeenees 2 om 109,800 ** ore Sad oon 
London aud Provi, Steam ? : 7 a 
cnet, New, iss. at 
Ps osccvcne carorescececces ae oaks nad TA ee 
London and Lanc. Fire en , " —_ 
Insur., New, iss. at 
prem, . etree | eeeboeeee 1 e oe or oe eee 
* 3% 7,787 25 11} 6 45,422 
1891, iss. : ee » tain... : 16 eee £1,500,000 one Stk. oe 74 eee 20 are 300,000 


New, iss, as 220 5 


ao tan a wow! BD wwe 6,000 ... Stk. ...... .. 447) pm. 67,500 
be} . 
prem a Liv 9,429 .. 80° ...'3247} pm 1} +2} pm 35,858 
= 4% 1801, ies. at 
ae Ps ne Me 800,000, BU ae 15s 80, 400,000 
Brew., 44 % Debs. 1) 16 eee £50,000 ... Stk. ... 75 eo ~~ 12,600 
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New 8S. Wales Gov, 

Insc, 1918, iss. at ‘oo £ £ £ z 

min . 21... 4,500,000 ... Stk. ... 70 oe. 25 ave 1,125,000 
R. Claro 8. “Paulo, ‘New 

(5 % Pref. till 1894) ...... 30 ... 15,000... 10 200 5 ooo 2h ove 37,500 
Scot. American Invest. 

New, iss. at £1 pm... 31. 30000... 10 ..10/pm 1... 30,000 

St John del Rey Mining, 

10 % Mort. Deb............ i #0 60,000 ... Stk. ... 75 ... 25 ww 15,000 
Stockton-on-Tees Corp. 

3% Red. iss. at 94 Oy be 

ROA roscilicansaakes saennnes eo, £300,000 ... Stk... 46 14. 25 we 75,000 


Yorkshire Bankg., New, 
iss. at £21 103 pm. ... 15 ... 5,000 ... 50 64+103pm 64+103pm 85,000 
To BE CALLED IN DECKMBER 


bse dei ooh ha! dade! } dan”) one. 000 4,411,024 
CaLLs PARTLY ABROAD IN 
DECEMBER. 
Russian 3% Gold 1891, ies. 
at £75 17s per Ba. of 
SE SOOO sos saaieraconsenes 1 ...£19,775,000... Sth. ... 26 ... 20 4,000,000 
Pullman's Palace Car, 
UE sdeainiceatdemtiestnvbnsuan as 50,C00 ... $100 ... ... «.. $100... 1,250,000 
To ” called partly abroad —_—_—--- 
n December .........+0« his) dive: = eam: ie’ «Sad bae * pes ose ese 5,250,000 








REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since July 1, 1891 :— 


Amount 
When By Whom or Date of ey a 
Stock. Drawn. Where Paid. perre 

Argentine 6% Riws.,18$1 8 Murrieta and Co.  eboanstasb eves) ARGIDO Dé. 
Russian 447, 1850 & 1863 «. Baring Bros. & Co. Aug. 1... All outstanding 
Tucuman 6%, 1888 . cco «= Ae CoheM ANA SONS —aeeecncccccccresee 6,800 
Uruguay Unif. 5%, 1833 ons ove Oct. 1 at par 20,200 

Brazilian Impl. "Bahia 

6% Debs. . we ove Aug. 1 at par 13,400 
Royal Portuguese Oblg. 26) ove Sept. 1 .... 12,600 
Otago Harbour 6 alti Sept. 30 ..... 4,700 
Havana Rly 7% 1881 . . June 29 145 Leadenhall street July 1... . 
Argentine 3} 7% 1889...... .. Baring Bros., and Co. Tile 2 cise 23,920 
W. African Tgn.54Dbs, a Sep. 1 at par 10,060 
Buenos Ayres 6 %, 1824 July J.8, Morgan | July TS recess 23,200 
Jamaica Govt. 4 7% . ole & Aug. 15 ..... 1,400 
Mauritius Govt. 4 %... peesee eo ove BIE. Lice css 0 100 
St Lucia Government ... see wee Aug. 15... 1,000 
Dunaberg and Witepsk 

WOT vicsssnscsnis esses ses July 7 Oct. 1, at par 7,000 
Safra and Uuelva ist hs 

Mtg. Obligns. a DMB Aiccsreies 12,700 
Argentine Gov. 4} 7, " ‘Gid. Ja. FE oun... 5, { tenneavecescosee 23,220 
Orange Free 8. Gov. 6% Stand. "Bk. off. Africa, Dec.31,'91, atpar. 5,000 
Salvador 67%, 1889 . 


L. and 8. West. Bank Aug. 15, at par 6,300 


Smyrna & Cass. Rly. Dbs J uly ‘27 Co.’s Offices Oct. 1 at par 5,000 
Bahamas 4)7%  .........0 . eve Aug. 15...... 409 
Norwegian 47,1880 sen a { MOGER OTE” | Oct. 15 sessnee 4,800 
Turkish Loan, 1854 ...... aie Oct. 10 ...... 7,850 
Uruguay 6%, 1888....... ee we Sep. lat par 50,700 
Rio City Improvements... sas WR. Racescecs 2,100 
Illinois Cent. 5% Sinkg. ... ais Oct, 1 at par 50 bds 
San Paulo 5%,1888 0. oe 5 Oct. 1 at par - pit 
Turkish 1863-4-5 and { Council of Foreign re 
1572 6% LOans....00...00 Aug.13 Bondholders Sep. 14 .. ... 32 Grn. 
Ottoman Priority 4%,'90 Aug. 13 Impl. Ottoman Bank Sep.13at par 2,000 bds 
Ottoman 4%, 1890......... Aug. 13 Do 1,200 bds. 
thai eatnteles ++.  { "Sitice ras’ [Sent 13... 59 Bds. 
Catalinas Warehouses... ... { London and River b oct. 1.. 11,000 
Russian 54 % Mortgage Oct. 138, si par 48 Bds. 
Canada Central 5 %...... Sept, 1 Messrs Speyer Bros. Oct.1,at5%pm. 13,800 
Rio Tinto Co. 5 % Mtg.. Aug. 28 Co’s, Otfices Oct. 1, at par hy 
=. eee de Ferro do 
Sept.2 Brit. Bk. of S America Oct. 1......... 3,300 
Raveian 4 ¥ (icholas 
Railway ......cccces * Oct. 20 ..... . 4,895 Bds, 
Lehigh Valley Railroad Sept. 7 cesreJ. 8. Morgan potas at par 53,800 
Cuba Mtg., 1890 ......... Sept. 10 — eter Bros. Oct. 1.. 8,000 
Danish 4 7; Red., 1880... Sept.8{ OMGo mt haven® } Dee. 81 nue 1,085 Bas. 
Argentine 5 panes 
1887 . oor Messrs Baring Bros. ae 3,750 
Guatemala Internal...... oe Martin’s Bank Sept. 30...... 257 Bds. 
Ottoman 4% Tribute ... Sept. 28 ( eShild wud Seas” } Oct. 9 at par 13,000 
825 Bonds, 
Portuguese Loans......... Sept. 21 be Oct. 1 at par nies 
s 
Ottoman 5 %, | Mar. Impl, Ottoman Bk. .........ccccsooee i 
ee nn tie te Nov Bds. 
way). op + 4,400 
Uruguay Unit. 5 %, ‘33 Oct 1 Messrs Baring Bros. jen, 1, 92 a hi” 20,400 
Mogyana Railway ...... Oct.2 Brit. Bk. of 8. Amer. Nov. 1 12,900 
Amsterdam Hill Water Oct.9 { Associatié Cassa, \ Doo, 1 at par {08 Bonds @ 
City of London Bonds Oct. 22 Guildhall Jan., &2., 1892 487,800 
Russian 4 *% Gold . Sept.1 ae Nov. 19 ? 2,075 Bas. 
Canada (Montreal) 1874 
ON 1579.....00.00e0-+0+02 Oot, 24 Bankof Montreal Nov. 2 at par 26,200 
Smyrpa & Gassaba Rly. Oct. 27 os Offices Jan. 1,’ 92 at par 3,600 
Buenos Ayres £ %, act Nov. 2 - ea 638,500 mks 
Ottoman 5 Z%, 1588...... Sept.30 ote die 339,200 mks 
Sardinian 5 %, 1851.....- Nov. 8 Dee. 1........ 71,900 
Bulgarian 6 %, 1888 ... Mesere Hobart Lub- breb. 1, 192 10,840 
n 8t, wie shine NM. M. Rothe. 23,060 
bach} it ehild and Sons. } Dec. 1 at par 
Oar. tail : Kaila Dec. 15 760 
Baltimore and Obie’ BY Messrs $i. 's. s. Morgan } es 
pea nmr all g Dec. 1 at par 14,600 
Granaries 6 % ........ Nov. 16 ans Jan. 1 at 110 % ~ 
Russian 6 % Land Mtg. Oct. 19 Dec, 21  csaces 630 
East & South African 


cadet BON;99 1 betta » Barley: jan 1 at par 31,200 


Telegraph 
City of B. Ayres 4}%... Nov, p{ ot a 10,840 


Odessa Water WorksCo Nov.25 Consolidated Bank Jan. at par 3,650 








| 
| 
| 





an AN aR 
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STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 


THuRspDAY, November 26. 
BELFAST CITY, ETC., WATER COMSSNRS.— £400,000 34 % Red. 
CITY OF LONDON ELECTRIC LIGHT.—Ord. 40,001 to 70,152. 
GOLDSBROUGH MORT. & CO.—£200,000 4 % Debs. 
NATL. TELEPHONE C0.—Prov’l. Certs. of Iss. of £250,00044 % Debs. 


Frrpay, November 27. 
ALBERTA RLY. & COAL 00.—£890,000 6 %, 1st Mtg. Debs. 


SETTLING DAY ONLY. 


WEDNEsDAY, November 11. 
MILLOM AND ASK. IRON 00.—Ord., 10,001 to 14,525; Pref.,1 to 


7,725. 
Tuurspay, November 26. 
DURBAN RDPT. GOLD MINING.—1 to 100,000. 
SWEETMEAT AUTOM. DELIVERY CO.—Vend., 1 to 33,333. 


QUOTATION. 


ANGLO-AMERICAN DEB. CORP.—£700,000 44 % Debs. 

ARGENTINE 6 %, FUND LN., 1891.—Iss. of £400,000 Gold Cust. bds. 

BARRY RLY. CO.—£210,000 5 % Pref., 1888; £150,000 5 % Pref., 
1889; £149,168 4 % Debs. 

EDINBURGH UN. BREWERIES.—Ord. 1 to 11,000; Pref. 1 to 11,000; 
£200,000 5% 1st Mtg. Debs. 

LONDON AND BRAZ. BANK.—12,500 New, 62,501 to 75,000. 

PACCHA AND JAZP. NITRATE 00.—44,033 to 60,032. 

PERUVIAN CORP.—(i) £115,000, part of £300,000 1st Mtg. Debs.(to be 
iss. against bds. of the Nat. Pisco to Yca Riwy); (ii) addl. £500,000 
6 % Mtg. bds. 

SAN PAULO GAS CO.—Addl. 15,001 to 20,000. 

TRANSVAAL LANDS CO.—Vendors’, 170,086 to 250,000. 

BASS, RATCLIFF AND GRETTON.—Vend., £450,000 5% Pref. 

CITY OF CHICAGO BREWING, &C., CO0.—Vend. Ord. 62,501 to 65,750 ; 
Pref. 1 to 3,250. 
wae OIS CENT. RLD.—$600,000 addl. 4 % Gold bds. 1952, 11,732 to 

331. 

RHONDDA AND SWANSEA BAY RLY.—7,202 addl. 29,399 to 36,600, 
and £125,000 4 % Debs. 

ST PAUL, MINN., AND MANI. RLY.—$817,000 addl. Consol. 6 % 
Gold bds. (interest reduced to 44 %). 

The Committee have ordered the INDIAN GOV. £3,000,000 (1891) 
to be taken out of the Official List, and have refused a quotation to 
£1,614,000 3} % (Extd.) bds. sent in for conversion. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

ARGENTINE CEDULAS.—The Cedula Bondholders Committee has 
issued a circular informing holders of cedulas that coupons should 
be lodged for collection not later than December 2 next, in order to 
be presented for this quarter’s payment. It is stated that informa- 
tion having been received that overdue provincial coupons have a 
market value in Buenos Ayres, and some holders having signified 
a desire to sell such coupons, the committee have authorised 
Messrs Marshall and Son to meet the wishes of those desirous of so 
doing, and have instructed them to give particulars and provide the 
necessary form upon application. This arrangement is made solely 
to meet the wishes of those holders who desire to sell, and the 
fact that the committee have so arranged for an alternative course 
must not be interpreted as an opinion on the desirability of taking 
it. All national Cedula coupons, it is further stated, which were 
deposited with Messrs Marshall and Son prior to September 16 last 
have been paid in full, and the proceeds remitted to the pro- 
prietors, 

BUENOS AYRES SIX PER CENT. OF 1883.—Messrs Mee, Billing, and 
Co. have issued a circular to the bondholders of the Buenos Ayres 
Six per cent. Loan for £2,254,100, which was issued for the con- 
struction of the port of Ensenada. Pointing out that the works 
and revenue of the harbour are by law specially charged as security 
for the payment of the principal and interest of this loan, they 
invite bondholders to combine to consider their position and uphold 
their claims. 

WEW ZEALAND LOAN CONVERSION.—The Bank of England are 
authorised to invite holders of the outstanding debentures of the 
undermentioned loans to bring in their debentures for conversion, 
on the following conditions, viz. : (1) For every £100 in debentures 
of the Six per Cents. of the loan of 1863, redeemable December 15, 
1891, falling due December 15 next, from which the coupon for the 
half-year’s interest due December 15 must be detached, £110 of 
Three-and-a-Half per Cent. Inscribed stock, bearing interest from 
January 1, 1892, and inscribable on or after December 2, 1891. 
(2) Debentures of the undermentioned old Provincial loans will be 
accepted for conversion on terms which can be ascertained on appli- 
cation at the Bank of England, viz.: (i.) Lyttelton and Christ- 
church Railway loan, redeemable 1893 to 1897 ; (ii) Auckland loan, 
redeemable 1896 ; (iii.) Nelson loan, redeemable 1896; (iv.) Otago 


loan, redeemable 1898 ; (v.) Canterbury ee, eee ee _ 
1916. The inscribed stock will in every case ra: ri wi e 
Cent. Consolida stock already 


New Zealand ae 
inseribed at the Bank of England. 

SPANISH BONDS.—With reference to the recent action of “ Ruffer 
v. Sebag,” wherein the negotiability of a Spanish bond to bearer, 
the coupons of which are payable in this country, was questioned, 
it has been announced that the Spanish Financial Legation have 
pid the coupons and have given a new bond in exchange, 


Pas neenncn nessa iether onan 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ALABAMA GREAT SOUTHERN.—Tho report for the year ended June 
30, 1891, shows that the gross receipts were $1,942,989, against 
$1,957,356, and the net earnings £119,496, against £129,421. The 
accounts of the American corporation show that, after providing for 
interest on bonds and debentures, there remains to the credit of net 
revenue the sum of £82,003, of which $77,886 (less interim dividend 
paid in May) will be handed over to the English company, leaving 
£4,117 to be carried forward. After payment of the English com- 
pany’s expenses, there will remain £75,175, of which the directors 
recommend that £40,222 be applied as dividend on the 6 per cent. 
‘‘A"’ preference shares as follows :—(1) Interim dividend of 6s per 
share (less income-tax) paid in May, 1891; (2) proposed dividend, 
viz., on 1,150shares (not subject to Act, 1888) from October 1, 1889, 
to March 31, 1891, equal to 18s. per share; on 66,457 shares (subject 
to Act, 1888) for balance in respect of the year ended June 30, 1891, 
equal to 6s per share. After providing for the directors’ percentage, 
and for payments in respect of certificates of funded arrears of 
dividend in accordance with this company’s Act of 1888, there 
remains a balance of £22,902, out of which the directors recommend 
=e on the “B” ordinary shares on 156,600 shares at 3s per 
share. 

BALTIMORE AND OHIO.—For the fiscal years terminating Septem- 
ber 30, 1889, 1890, and 1891, the net earnings and income of the 
company have amounted, it is officially announced, to $4,545,272, 
after the payment of dividends on the first and second series of 
Preferred stock to the amount of $900,000, the adjustment of sink- 
ing fund accounts, and after charging to operating expenses during 
those years over $1,000,000, expended in betterments and improve- 
ments. After charging to profit and loss of those years the sum of 
$1,617,051—a reduction which has been deemed proper to make b 
reason mainly of depreciation of the value of equipment whic 
properly should have been made during the year 1888—there still 
remains $3,311,455, which sum, in addition to the amounts 
derived from other sources, has been used in reduction of the bonded 
and car trusted indebtedness of the company to the amount of 
$1,325,102, and also for the permanent improvement of the railway 
and for new construction. In consideration of these facts it has 
been resolved that a dividend of 20 per cent. bo declared on the 
Common stock for the period ending September 30, 1891. It is also 
resolved that an issue of the Common stock of the company, of 
the par value of $5,096,600, shall be issued |for the purpose of im- 
provements and maintenance. 

BENGAL CENTRAL.—The accounts for the half-year ended June 30 
admit of the payment of 12s per cent., in addition to the guaranteed 
interest, making a distribution for the half-year of £2 7s per cent., 
subject to income-tax. 

BENGAL AND NORTH-WESTERN.—Tho report for the half-year 
ended June 30 states that the total net earnings of the joint under- 
taking amounted to Rs.19,05,856, against Hs.15,73,548. Of this 
amount this company’s share, under the terms of the new contract, 
amounts to Rs.10,39,912. The rate of exchange at which the net 
earnings have been brought home is 1s 4jd. After certain adjust- 
ments, and adding interest on securities and balance brought for- 
ward, the sum ayailable for dividend is £72,331. The directors 
recommend a dividend of 3 per cent. for the half-year, free of Indian 
but subject to English income-tax, against 24 per cent. for the 
corresponding half of 1890. This will absorb £66,000, leaving 
£6,331 to be carried forward, against £4,086 in the first half of 1890. 

BOMBAY, BARODA, AND CENTRAL INDIA.—The directors state that 
the revenue accounts for the half-year ended June 30, both for their 
own line and the State lines worked by the company, having been 
duly passed by Government, they propose a dividend in January 
next on the consolidated stock at the rate of £1 15s per cent., in 
addition to the guaranteed interest then due, making in all a dis- 
tribution of £4 5s per cent. for the half-year, less English income- 
tax, as against a distribution of £4 per cent. for the corresponding 
period of last year. 

CORDOBA AND ROSARIO.—The report made up to June 30, 1891, 
states that, notwithstanding the unforeseen diffieulties which have 
arisen in the Argentine Republic, the contractors have spared no 
effort to carry out their contract. Although the construction works 
were not finished on October 1st last, the date tixed in the contract, 
the chief engineer’s report shows that but little remains to be done, 
and that the railway should be completed in about two months’ 
time, or within three months of the contract date. The directors 
have secured, at a cost of £40,000—payable £25,000 cash and 
£15,000 in two equal annual instalments, not bearing interest—a 

roperty with a frontage to the river Parana, at Rosario, connected 

y a branch with the company’s main line. a. ee has an 
area of 52,000 varas (about 94 acres), and is pro with substan- 
tial buildings and adings, tagethes with a vet capable of 
dealing with 1,000 tons of cargo per day. Negotiations are now 
beleg, sential on with the Cordoba Central Railway Company 
(Limited), with a view to a working arrangement with that 
oUNTRE RIOS CENTRAL AND EXTENSIONS.—The River Plate Trust 
Loan and Agency Company (Limited) announce that the bonds 
actually deposited for conversion under the scheme up to the clos- 
ing of the list amounted to £3,130,200, to which has added a 
further amount arranged to be deposited, which will bring up the 
total to over 99 per cent. of the whole of the outst ponds. 

EAST INDIAN.—The directors recommend a dividend of £1 15.84 
per cent.on the deferred annuity capital of the 


guaranteed interest of £2 cent. for the baleen ry atts 
° a ~The com dividend 


INDIAN PENINSULA. announce & 
of £1 16s 6d per cent. 2 the geal a mrtg to the 
guaranteed interest for the half-year next. - 
LONDON, BRIGHTON, AND sovrm coast—The following is the. 


approximate statement of receipts and expenses on revenue account 
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from Ist July, 1891, as compared with the corresponding period 
previous year :— 


—1e81-—~ 1890... 





2 £ £ &£ 

Net balance brought forward............. - 251,437 ... . 
Grose revenue, month of October......... 222,619 w» 218,119 
Working cha and renewalr,do....... 99,289 96,691 
Renewal of bridges and compensations 

Norwood Junction accident {............ 4,000 oe 
Debenture, preference, and general 

interest, and rent of leased lines, &c. 67,212 oop 

' ow 62,118 ee 54,625 

Net balance, carried forward ............ .. 303,555 ... 321,416 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
hase docen July 1 to November 15, 1891, amounted to £825,975, 
as compared with £820,670 from July 1 to November 16, 1890. The 
total expenses, including rent, toll, duty, &c. (exclusive of joint 
lines), from July 1 to November 15, 1891, were £481,694, as against 
£470,668 from July 1 to November 16, 1890. The receipts and 
expenses for the corresponding period of 1890 include one day more 
than the current riod. In order to make a correct comparison 
for an equal number of days, the figures for the one day named, 
which may be estimated at £6,500 for receipts and £3,500 for 
expenses, should be added to those above shown for 1891. 

MANILA,—The company has been granted by Royal order an ex- 
tension of time for completion until July 21, 1892. 

MEXICAN.— The report for the half-year ended June 30, 
1891, stated that the gross earnings were £423,752, against £395,177, 
and the approximate earnings of the first three months of the 
current half-year, as advised by telegraph, were £187,800, as com- 
pared with £218,100 during the corresponding period of 1890. The 
earnings of the Jalapa line (70} miles) amounted to £15,084, against 
£18,211 during the two preceding half-years, and the approximate 
earnings of the first three months of the current half-year, as 
sieined by telegraph, amounted to £5,800, as against £8,400 in 1590. 
The sum at the disposal of the company, after payment of the in- 
terest on the debenture stock (£60,000), is £148,076. The full divi- 
dends for the half-year on the first and second preference stocks absorb 
£102,164 and £30,359 respectively, leaving a balance of £15,553 for 
distribution among the holders of ordinary stock, to which is to be 
added the sum of £2,053 brought forward from the previous half- 
year, making a total at their credit of £17,606. Outs of this it is 
proposed to pay a dividend on the ordinary stock for the half-year 
at the rate of 14 per cent. per annum, free of income-tax, which 
will absorb £17,333 and leave a balance of £273 to be carried for- 
ward to the credit of the holders of that stock. The Government 
freight account amounted in the half-year to £4,236, which, together 
with the unpaid balance of the previous half-year, was received 
from the Government, as was also a sum of £1,830 in reduction of 
arrears. The final instalments due to the company on subvention 
current account were paid in the early part of the half-year, and 
realised an amount which, after adding the balance carried forward 
from the previous half-year and deducting the loss on exchange, 
gave a total of £531,295. The repayment of the second mortgage 
debenture stock with accrued interest absorbed £227,110 of this 
amount, and up to the end of June last a sum of £128,326 had been 
expended on the construction of the Pachuca branch and the new 
pier at Vera Cruz, and on newrolling stock. This left a balance of 
£179,858 for further capital expenditure. About £90,000 is already 
appropriated, principally for the purpose of rolling stock, including 
a large quantity of wagons and a considerable addition to the stock 
of the company’s passenger carriages, and this leaves a sum of about 
£85,000 for the future requirements of the company. The company 
has also received a sum of £52,775 arising from the settlement of 
accounts in connection with subvention, which belonged to a date 
anterior to 1880, when receipts from subvention were specifically 
appropriated to capital purposes. The directors have carefully con- 
sidered what are the objects to which this sum of £52,775 could be 
most advantageously applied, aud they have decided that £25,000 shall 
be added to locomotive reserve, and the balance shall be placed to 
the credit of the fund for providing for extraordinary expenditure 
on permanent way. The directors observe that the general result 
of the operations of the company in the half-year under review, as 
compared with the preceding half-year, was that the divisible 
balance of net revenue was less by £18,000, of which £3,000 was 


accounted for by increased expenses and £15,000 by loss on exchange, 


They add that the company has recently been exposed to com- 
— in various directions of a wy serious character. At the 


ginning of last month the line of the Interoceanic Company was 
again opened, and it was at the same time announced that the rates 
of that company would be so low as to present competition in a 
very severe and pronounced form. “ A foaeee reduction in the com- 
pany’s rates thus became inevitable, and, possibly, other adjustments 
of rates may have to be made hereafter. Although there does not 
seem wns reason to apprehend that the company will lose its 
command of a very considerable portion of the goods 
traffic between Europe and Mexico City, yet there must 
be for the present some uncertainty as to the immediate future of 
the company in regard to this’ valuable portion of the traffic, 
The results to the company of the competition of the Interoceanic 
cannot be to udeyh bee Seem the rates which that company 
roposes ave been as i i i 
fine has been definitely organised.” er eene rp ans eaieriel ot A 
NEW YORE, LAKE ERIE. —The directors have declared a dividend 
of 3 per cent. on the preferred stock, 
tied aan ier payable on January 15 next. 


—The report f : 
June 30 states that the gross teocipte were re half-year ended 


Fst doit which, fea sein to tn" vint fa 

as atan ex of ls 42d. fund, 

moiety of the surplus over 2} Ge of Is 43d. After deducting a 
e 


cent. which will i 
to the Secretary of State for India in case the profits of the pas 





THE INVESTOR'S MONTHLY MANUAL. 






























‘Noy. 30, 1891. 


exceed § per cent., making other adjustments and bringing 
cae the caleba of last half-year, there remains for disposal a total 
sum of £7,292. The board recommend a dividend of £2 11s 3d per 
cent., free of Indian, but subject to English income-tax, or £2 10s 
net for the half-year, leaving £2,167 7s 3d to be carried forward, 


ROYAL TRANS-AFRICAN.—The council of administration state that 
they have completed the construction of 194 kil., the newstations being 
Cunga, Cassoneca, Barraca, Calunguembo, and Zenza do Itombe, 
and that the traffic receipts are increasing very rapidly as the line 
approaches the rich districts of the interior of the Province of 
Angola. The increase in passengers and goods traffic has more than 
doubled, and that of cattle has quadrupled, representing an increase 


- at the rate of 102 per cent. on the total revenue of the line. The 


receipts of the Custom House of Loanda since the railway was 
established have made rapid progress, and in 1890 they reached 
537,642$592 reis as compared to 217,744$056 reis for 1886, and if to 
this is added a proportionate increase in all direct and indirect 
taxes it becomes evident that far from being a burden on the 
Exchequer, the railway will in the near future become a source of 
profit to the State. With regard to the construction of the railway, 
the first four sections from Loanda to Calunguembo, or 180 kil.and 
14 kil. of the fifth section near Itombe are completed, and the sixth 
and seventh sections are being vigorously attacked, the most difficult 
part of the line being in the first part of the eighth section, the 
other part and the ninth section being of easy and rapid construc- 
tion. The number of labourers cmpoyed on the construction has 
been 3,000 on an average, and it is hoped that the whole line, from 
Loanda to Ambaca will be open for traffic before December, 1898, 
which is the date fixed by the Government by Ministerial Order of 
27th July of the present year. 


8ST JOHN AND MAINE.—Mr. George Wedd, who presided at the 
meeting, said they were able to recommend a dividend at the rate 
of 1 per cent. per annum for the half-year, and to carry forward & 
small amount. The terms of the proposed arrangement with the 
Canadian Pacific Company were that the shareholders should 
receive £40 in the New Brunswick Consolidated Debentures, 
bearing interest at the rate of 4 per cent. per annum, and directly 
guaranteed by the Canadian Pacific Company, for every £100 share 
—that was to say, for every half-yearly dividend of 10s which they 
now received the shareholders would in future have 16s. The 
debentures of the company would be exchanged part passu 
with those of the New Brunswick Company. The matter could not 
be voted upon at the meeting, but each shareholder would receive 
a form, and if a two-thirds majority assented the interest would be 
paid from January next. 

SOUTH - EASTERN.— The following is the statement of revenue 
receipts and expenditure from 1st July to 17th October, 1891, 15 
weeks and 4 days :— 











15 Weeks and 
4 Weeks 4 Days 
Ending Ending 
1jth October. 17th October. 
Receipts :—Gross Traffic—Passengers, £ : 
parcels, mails, goods, &c. ....... - 188,384 és oe 
Steam packet service ....-.eeeeees . 5,339 ge oe 
Harbours, &,...+09.» samen = aba ae 731 en «> 
194,454 oh 788,518 
Rent and sundries ...cccoscccceccs  IUBOE ex 43,533 
Total receipts ..... conse, 205,346 whe 832,051 
Expenditure :—Including rates, taxes, 
Government duty, and expenses of 
steam packet service ...........2.- 101,977 i 337,470 
TUR cake wes pasenerana® 6i,cnee cnt® 444,581 


SOUTHERN MAHRATTA.—The report for the half-year ended June 
80 states that the length of line open to public traffic on that date was 
1,044 miles on the Southern Mahratta Railway, 296 miles on the 
Mysore State Railway, and 29 miles on the Kolhapur State Rail- 
way; or 1,369 miles in all, against 1,338 miles open on June 30, 
1890. The only construction work now in hand is the extension of 
the Mysore State Railway to Nanjangod from Mysore, 154 miles mm 
length. This is expected to be completed in the current half-year. 
The branch to Kolhapur, constructed by and at the sole cost of the 
Maharajah of that State, was opened for public traffic on April 21st 
last. The gross receipts for the half-year were equal nominally to 
£253,280, against £193,560, and the company’s quarter share of the 
net receipts of the two railways for the half-year amounted to 
Rs. 2,90,392, which has realised £20,544. This enables the directors 
to replace in the reserve fund the sum authorised by the share- 
holders at the last meeting to be taken from it, and further to 
recommend a dividend of 5s per cent. for the current half- 
year, in addition to the £1 15s per cent. due from Government, 


making the payment on January Ist next 2 per cent., subject to 
English income-tax. 





BANKING COMPANIES. 

ANGLO-EGYPTIAN.—The report for the year ended August 31 states. 
that the gross profits were £69,522, and the net profits £40,436, to 
be added to the £15,267, the “rest” on August 31, 1890, making 
£55,704, which the directors propose to deal with in the following 
manner :—Interim dividend at 5 per cent., paid March 14, £10,000; 
dividend at the rate of 5 per cent., to be paid on January 5, 1892, 
£10,000 ; carried to “rest,” £35,704. 

COLONIAL OF NEW ZEALAND.—The report for the half-year ended 
August 31 last, presented to the proprietors at Dunedin on Septem- 
ber 30th, owen an available total of £21,230, from which a divi- 
dend at the rate of 7 per cent. per annum was declared, and £7,230 
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BANK STATEMENTS. 
The following table shows the position at the end of October of London banks issuing monthly 







































statements :— 
| LIABILITIES. ASSETs. 
Cash on 
Liabili-| Deposit | .-- Total Cash at 
Tisntiiciie Waites’ rvenetl Bas y omy Miscel ° aiend |call and Invest-| Dis. Miscel-| Total. 
Share- | rent Ac. | @2°0US-\r i atilitios. Weniead Short | ments. ] counts. laneous. 
| holders. |counts, &e. England. Notice. 
g £ £ ee oe 2 % 
eS SENS: \ 080,000; 4,376,257, 693,982) 6,155,239) 554,766 ‘seating . 
oe ae 377 7) 6, 
Capital and Counties . .. rf 586,572) 11,173, 250, 119,603, 12,879,427) 1,298,263'2,061,397 3,137,901|*6 un ban soa ar 
a Se oe eon r ,500,000| 6,244,244 3,008,837) 10,753,081| '946,657| ‘665/000, '829'997 *5 412.1 2,899,247|10.758,081 
Consolidated Ces 1,050 ,000) 3,286,858, 112,131, 4,448,959, 400,431| 543 000, 305,969)*3,199, a 4,448,989 
Tmperial..........ssseesessseeee | 815, 000) 4,303, 600, 9,807, 5,183,407 (419 948] 495,000, 253,024} 806,071] 2,557,858) 626,506125, 188,407 
es 2,282,000, 21.409, 124) 395, 191, 24,086,315 2,730,682)2,260,27 3 4,123,580) 8,778,150 10,336,850) 56,780) 4,086,315 
London and County ,..... 3 225,377 33,786,563 2,487, 76, 39,499,616, 3,235.18412.778,805 8. '427,931\12,.953, 229| 9,137,830)2,967, 137 39, 499,616 


London and Midland ..,.... It 3 a7, 1437, 7; 981, ‘839 


9, 309, 276, 
London and S. Western... 735,000) | 


5,269,515) 114,692 6, 119, 197 


London and Westminster. 455, 620, 23,894,319,1 333, 037 29, 682, 976, 3,694,858)3,949,471 4,637, 


1,150,051 533,496,1,458.607 ser 280 4,385,087 244,786) 9,309,277 


754,352) 320,550 1,478,467|*3,563,545 2 '283| 8,119,197 


lan 71 * Sy 
London Joint Stock......... 2,963. 215; 11 "497, 1861, 464 865. 15, 925,266) 1 250, 557 8925712 4 096,607 . nf + Ir 652 400; — 
Prescott, Dimsdale ,........ 610, 004) 3, 765, 858 "3s 26, 548, 4,602,410) "542, 004 568,250 935,660, 927, 554 1,446,966) '186,976| 4,602,410 
Union of London............, 2,555, 000 12 "905, 781 12,326, 496. 17,787,277 1,993 952)2, 392, »775 2,811,479,*7,997, 649 e (2,591 ,422/17,787.277 
Williams, Deacon..........., 1,360,000' 9. 465, °638) 496,263 11,321,906 1, 060,601) 959, 1571751, 219 2,502,096 4.328, 454) ‘720 379'11,821,906 





* Discounts and loans classed together. 


+ Cash at call, discounts, and loans, all classed together. 








carried forward, The paid-up capital is £400,000; reserve fund, 
£50,000; and note circulation, £117,150, The liabilities on deposits are 
£2,158, 108, and on bills pay able and other liabilities, £943,849. On 
the credit side, the bullion, coin, and cash balances amount to 
£380,904 ; Government securities and Government loans, &c., to 
£581,275; bills discounted, bills receivable, and all other debts due 
to the bank, £2,596,044 ; and landed property, bank premises, &c., 
£132,112. 

ENGLISH AND AUSTRALIAN MORTGAGE.—A dividend of 10 per 
cent. per annum for the half-year ended September 30 has been 
declared, £2,500 carried to reserve fund (making it £227,500), and 
£14,645 carried forward. 

LONDON AND RIVER PLATE.—The report states that the net 
profits, after full allowance is made for bad and doubtful debts, 
besides the special provision referred _to below, w vriting off £7, 374 
from bank premises account, and deducting £37, 312 for rebate of 
interest on bills not due, amount to £157,736, "including £33,079 
brought forward from last year. Special provision for sundry 
accounts that are unfavourably affected by the prolonged crisis in 
the River Plate has also been made out of superfluous balances of 
reserves set apart in previous years. The directors recommend that 
the net profits be distributed as follows: to dividend, £37,500, or 
12s 64 per share, free of income tax, payable December IL next, 
making, with the interim dividend paid in June last, a distribution 
of 10 per cent. on the paid-up capital of the bank, which was 
£750,000 on September 30, 1890, and £900,000 on March 31 last ; 
to reserve fund, £50,000, thus raising that fund to £750,000; to 
profit and loss new account, £25,236. A period of very exceptional 
stagnation in business, it is stated, was produced in Argentina 
during the latter months of the year by the effects of the. crisis, 
supplemented by the moratorium or law for relief of debtors, and 
by the grave financial disasters which occurred. Under these 
adverse circumstances the bank’s earnings have been reduced, but 
the reports received as to the collection of payments due by the 
bank’s customers generally are satisfactory, and show that com- 
mercial affairs are in a sound condition, whilst the latest tele- 
graphic advices are that business is improving. With reference, as 
usual, to the depreciation in the Argentine paper currency, all 
liabilities payable in gold are represented by assets payable in gold. 
The directors, having found it necessary that the bank should have 
a representation of its own in Rio de Janeiro, instead of an agent as 
heretofore, have taken steps for the establishment of a branch in 
that important business centre. The balance-sheet shows: 
reserve, £700,000; bills payable, £1,594,045; current accounts and 
deposits, £4,937, 025; and on the other si de, cash on hand at 
bankers and at branches, £2,168,049 ; and bills receivable, advances, 
&e., £6,239,698. 

LONDON AND SAN FRANCISCO.—The directors haye declared a 
dividend, on account, of 3 per cent., tax free, for the half-year 
ended September 30, being at the rate of 6 per cent. per annum. 


MOLINEUX, WHITFIELD, AND CO, (LEWES OLD).—The balance- 
sheet, made up on October 31, shows that the deposit and current 
accounts were £942,235; the cash on hand, at London agents and 
with other banks, £130, 673; the investments, £456,947; and the 
bills discounted and advances to customers, £425,516. 


MOORE AND ROBINSON.—The usual dividend of 10 per cent. has 
been declared, after making the ordinary deductions. The balance- 
sheet, made up October. 9, showed paid-up .capital, £203,800; 
reserve, £100,0U0; de osit and current accounts, £905,204 ; cowhi in 
hand and at call, bills discounted, &c,, £1,063,809; and invest- 
ments, £162,668. 

WATIONAL.—The statement shows that on October 31, 1891, the 
liabilities on simple contracts pr £9,794, 56, the Governinent 
securities £1,617,018, the bills of exchange and promissory notes 
£3,712,202, the cash in hand and at the Bank of England £1,643,693, 
and the other securities £6,267,892. 

Siew. OF AUSTRALIA.—The report for the half-year ended Septem- 
ber 30 shows uct profits of £14,701, of which the dividend at. the 
rate of 6 | MRSS iy avamtree mitoses ee cent, per annum will ‘absorb £9,000, leaving £5,701 to 


be carried forward. The capital paid up as shown in the balance- 
sheet is £300,000 ; reserve, £22,500; notes in circulation, £7,901; 
bills, £19,786 ; deposits and current accounts, £516,634. On ‘the other 
side of the account the principal items are coin, cash at bankers, 
and money at call and short notice £112,869, and bills receivable 
and other advances £774,671. 

ROYAL OF SCOTLAND, —The report made up to October 10 showed 
balance at rest of £794,691, the net profits of the year, after making 
provision for all bad and doubtful debts, being £199,753. The 
midsummer dividend and the dividend recommended at the meeting, 
each at the rate of 9 per cent. per annum, absorbs £180,000. The 
balance-sheet shows: Capital,£2,000,000; rest,£813,208 ; and deposits, 
£13,151,732; cash in hand and with other bankers, and notes on 
other banks, £1,113,603 ; money in London at call and short notice, 

, £2,278,261 ; British Government securities, £2,013,629 ; other 
inv wecinodie, £982, 491; bills discounted, £5,691,275; advances on 
credit, &c., £3,704,201 ; and loans on securities, "£999, 636. 


INSURANCE COMPANIES. 

CROWN LIFE.— At a meeting of shareholders, held on the 27th inst., 
resolutions were passed approving of the provisional agreement 
arrives at between the directors of this company and of the 

Law Union Fire and Life Insurance Company for the amalgama- 
tion of the two undertakings. 

LAW UNION FIRE AND LIFE.—At a meeting of the shareholders of 
the company, held on the 27th inst., resolutions were unani- 
mously passed confirming the provisional agreement entered into 
between this office and the Crown Life Assurance Company for the 
amalgamation of the two undertakings. 

LONDON AND LANCASHIRE FIRE.— The company announces that 
Mr J. Spencer Balfour, M.P., has joined the head-office board of 
that company* 

NATIONAL FIRE AND MARINE OF NEW ZEALAND.—The company has 
declared a dividend at the rate of 10 per cent. per annum. 

NORTHERN.—The company have declared an interim dividend of 
£1 per share, being at the rate of 10 per cent., on account of the 
year 1891, 


MISCELLANEOUS COMPANIES. 

AMAZON STEAM NAVIGATION.—The company announces that, in 
accordance with the agreement of August 1 sth last, the purchasers of 
the company (the Empresa das Obras Publicas no Brazil) have oe 
the instalment of £6,364 due, making in all £142,727 received on 
account of the purchase money. 

ATLAS INVESTMENT TRUST.—An interim dividend at the rate of 
4 per cent. per annum on the deferred and the usual 4) per cent, on 
the preferred stock for the half-year ending November 3u, 1891, will 
be paid on and after the 1st prox. 

3B. MORRIS AND SONS.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum, payable 2nd prox. 

BAKRR BROTHERS.—The report for the year ended September 30, 
1891, shows that the profits on trading, including interest receivable 
and transfer fees, amounted to £18,076. Deducting. from this the 
interest on debentures, &c., directors’ fees, general management 
and office expenses, amounting to £8,588, the net profit for the 
is £9,488. Adding to this sum the balance bronght forward from 
last year, the total amount available for distribution is £10, ue 
this sum £3,600 is absorbed by the dividend at 6 pee cent. om 
preference shares, and £2,400 by the interim dividend on a: pore 
nary shares at the rate of 8 per cent. per annum, for the helt zens year 
ended March 30, 1891. This leaves a balance of £4,110, of w. 
directors recommend £2,400 should be applied in the. sa ob 
dividend on the ordinary shares ee - rate of 8 Bseo't 
for the half-year ended September 1891, to 


reserve fund, £346 be written off pisithary expenses ieee and . 


the balance of £114 ba eranuninudanast 
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BRISTOL BREWERY, GEORGES AND 00.—The board inform the realised the anticipations of the directors, but they report that the 
shareholders that the requisitions sent in to the board by Mr George works are now fully employed on orders of a satisfactory character, 
White comprised 358 (out of 984) ordinary shareholders, with a FARNHAM UNITED BREWERIES.—The directors recommend a divi- 
holding of 10,876 ordinary shares, obtained as the result of his dend at the rate of 8 per cent. per annum for the year ended 
recent circular. The directors had determined that no action September 30 last. 
should be taken to promote the suggested Bill in Parliament for FOURTH CITY MUTUAL SUILDING.— At the annual meeting the 
duplicating and dividing the ordinary shares of the company, unless directors reported that the amount advanced during the year was 
a clear majority of those shareholders entitled to vote (excluding £96,387, against £59,342. The balance due to investing members 
the directors’ holdings) expressed their wish for it. They therefore and depositors had increased to £592,274. A dividend was declared 
decline to proceed with the application, the requisite holding being at the rate of 5 per cent. per annum. 
12,732. ‘hey purpose in future sending to the shareholders a short FREEHOLD AND LEASEHOLD INVESTMENT.—The annual report for 
half-yearly report (excluding accounts) in the month of August, the year ended July 31 states that the board recommend that a 
‘0 that they may be the more able to dispense with information further dividend of £1 per cent. per annum be declared, which, 
from unofficial sources.” with £5 per cent. already paid, brings the dividend for the year to 
BRISTOL WAGON AND CARRIAGE WORKS.—The directors have de- £6 per cent. This will absorb £509, leaving a balance to be carried 
declared an interim dividend of 4 per cent for the half-year ended forward to new profit and loss account of £1,087. The directors 
September 30 last, payable on and after the 18th prox. 
CALEDONIAN AND AUSTRALIAN MORTGAGE AND AGENCY’—An | is now in course of allotment, and for which applications are 
extraordinary general meeting was held to consider the confirma- invited. Mortgage debentures bearing interest at £4 per cent. per 
tion of the resolution authorising the directors to receive from the annum are also now in course of issue. 


holders of the ordinary shares the money nominally due on them GOLD FIELDS OF SOUTH AFRICA.—The report for the year ended 
beyond the sums actually called, and upon these amounts to pay June 30 states that according to the latest advices 10,041 claims 


interest in priority of dividend at the rate of 4 per cent. per annum, have been applied for and registered by the Chartered Company, and 
the ordinary shares when so paid up in full to become B shares. 


: : the white population in the country now exceeds 3,000 persons, 

The chairman stated the result would be advantageous alike to the Foremost among the pioneers were Messrs Johnson, Heaney, and 

holders of A and B shares, to the debenture-holders, and to the Borrow, and so important and varied were the interest and claims 

company generally. The A shares would become even more in they acquired that the managing directors found it advisable in the 

) ob request than they were now, and the B shares should approach 
; 
: 








have made a third issue of capital to the amount of £50,000, which 





. : sh interests of the company to combine with them in order to obtain a 
closely in value to the A shares, as, besides receiving 4 per cent , share in their properties, and to work with them in Mashonaland. 
tax free, on £9 per share, they would participate in the dividends Of the new capital, which was offered pro rata to the shareholders 

A paid to the same extent as the Ashares. The resolution was at £1 premium, 52,761 shares were subscribed, and the 
confirmed. ; directors have since placed a further 10,000 shares at the same price, 

CANADA NORTH-WFST LAND.—The directors announce that for the and negotiations are in progress which the directors trust will 
nine months ended September 30th last, farm lands to the extent result in the disposal of the remaining shares. The year, it is 
of 32,975 acres were sold for $164,742, as compared with 14,646 stated, has keen one, owing to the depression caused by the recent 


acres for $76,828 during the corresponding period of the previous financial troubles, rather for acquiring interests likely to result in 
year, thus showing an increase so far this year of 18,328 acres and 


‘ ; Tree , future profits than for the obtaining of results; but after providing 

$57,914. ‘The payments incidental to these and previous sales are for the full working expenses of the company there remains to the 

being made by the surrender of shares. The number of shares credit of revenue on the year’s working a profit of £16,076, which, 

‘ie surrendered in the nine months to September 30, 1891, is 5,011, as added to the balance brought forward from last year, leaves a sum 

compared with 2,461 in the same period last year. The town site to the credit of profit and loss of £62,152. This sum, having regard 

sales in the nine months to September 30th last amount to $19,602 to the fact that the new issue has not yet been fully subscribed, and 
as compared with $34,637, being a decrease of $15,035. 


to the commitments of the company in connection with the 
Johnson, Heaney, and Borrow company and the Vryburg-Mafeking 
Railway, the board recommend should be carried forward to the 


CHEMISTS’ AERATED AND MINERAL WATERS ASSOCIATION.—The 
directors in their report for the year ended September 30 state that 





the net profit is £1,989. They recommend the payment of a divi- credit of the current year. 
dend of 10 per cent., free of income-tax, leaving £179 to be carried GOVERNMENTS STOCK INVESTMENT.—At the extraordinary general 
forward. s meeting held to consider the confirmation of resolutions for 
COLCHESTER BREWING.—The report for the year ending Septem- ‘‘ making certain alterations in the memorandum of association and 
; ; t A e for approving new regulations of the company,” the chairman 
necessarily affected during the period under review by the closing observed that owing to the condition of the market since their last 
of the London stores. The decrease effected in the working meeting they had not yet been able to realise any of the doubtful 
expenses has, however, been very considerable, and the net profits stocks, but they would take the earliest opportunity of doing so, 
realised in 1890-1 were £24,554, as compared with £24,547 in With regard to the £9,500 which was agreed to be paid to the com- 
1889-90. Out of the profits of 1890-1 the directors propose to pany by the old directors as a compromise, £8,000 had been received 
write off the whole ascertained loss on the London agency amount- and the last cheque, for the balance, was due that Gay. 
ing to £8,221. No dividend is proposed on either the preference or HUMBER AND CO.—The report for the year ending September 30, 
ordinary shares for 1890-1; but the directors have every confidence 1891, states that the profits, after discharging working and manage- 
that, subject to the arrangement of certain mortgages, dividends ment expenses and making provision for bad and doubtful debts, 
upon the preference shares will be resumed next year. 


amount to £25,318, which, together with transfer fees and the 
balance brought forward from last year, make a total of £25,406. 
From this has to be deducted the proportion of the cost of the 
debenture issue, directors’ fees, interest on debentures, &c., and 
£3,734 has been written off for preliminary and establishment 
COMPTOIR NATIONAL D'ESCOMPTE DE PARIS.—<A statement has been expenses, patent fees, patterns, depreciation, &c., leaving a balance 
issued showing that on October 31 the amount due on current of £17,306 available for distribution and reserve fund. The directors 
accounts was £4,870,980, against which there was cash for recommend that this amount be appropriated as follows :—Interim 
£773,474, and bills discountable at the Bank of France for dividend, paid in June, 1891, £3,121; further dividend, at the rate 
£4,594,180. The other liablities are £2,516,816, against which of 10 per cent. per annum, £6,248; toa reserve fund, available for 
there aye securities for £3,040,043, comprising bills sent for collec- the equalisation of dividends, £5,000 ; to carry forward, £2,937. The 
tion for £618,991; French Colonial banks, £124,884; current reserve fund for depreciation, &c., will thus stand at £9,000, which, 
accounts, £224,269; loans to the Stock Exchange, £329,663 ; together with the £5,000 now placed to a general reserve fund, makes 
advances on documents, &c., £243,338; commercial and bank a total of £14,000. 

advances, £372,966; advances against French and foreign securi- ILFRACOMBE HOTEL.—At the annual general meeting a dividend 
ties, £961,707; and Rentes, stock, and other securities, £164,225. of 7 per cent. was declared ; £500 was reserved for reduction of de- 
The total holdings of and advances against the security of Portuguese benture debt, and £515 carried forward. 


stocks amount to £111,192. INTERNATIONAL TRUSTEE ASSETS AND DEBENTURE.—The directors 


COLONIAL AND UNITED STATES MORTGAGE.— The company have 
declared an interim dividend for the six months ending Septem- 


ber 30 at the rate of 10 per cent. per annum, payable on the 5th 
proximo. 


| 
| ber 30th states that the volume of the company’s business has been 
f 
; 
f 





DARLASTON COAL AND IRON.—The report shows that the quan- recommend a dividend of 44 per cent. on the ordinary shares 
tity of coal sold during the year has been large, considering the for the half-year ended October 31, 1891, making 8 per cent. for the 
5 restricted area within which it has been practicable to work, but, yoar. 
owing to the faulty character of the strata and the inferior quality J. H. HOPKINS AND SONS.—The annual report for the year ended 
of the coal in the seam forming the main source of supply, the June 30 states that the accounts show a profit for the past year of 
result has been a loss of £2,935. The workings in a new district, £5,430, which, with £1,000, last year’s contingent reserve, and 


the development of which was referred to in the last report, have £1,916, the balance brought forward, give a total of £8,346. The 
resulted, it is stated, in proving the existence of a large area of sum available is £4,253, which the directors recommend should be 
excellent house coal, and the output is now increasing each week. appropriated as follows :—To set aside towards the redemption of 
But for this discovery the directors would have advised a liqui- the debentures, £500; to pay a dividend of 6 per cent, upon the 
dation of the company. A considerable outlay of capital will be preference shares for the half-year ended June 30, 1891, £900; to 
required, and some arrangements for raising thts may before long pay a dividend of 9 per cent. upon the ordinary shares for the half- 
have to be made, year ended June 80, 1891 (making 7 per cent. for the year), £900; 
DORMAN, LONG, AND 00.—The directors in their second annual leaving to be carried forward to next year £1,953. 
F report state the gross profits for the past year at £56,977, making, LANCASHIRE TRUST AND MORTGAGE INSURANCE.—The directors 
“ with £5,805 brou ht forward from last year, a total profit of £62,788 have declared an interim dividend for the six months ending 
: An interim dividend of 2s 6d per share was paid in May, and a October 3ist at the rate of 74 per cent. per annum, payable on | 
i further dividend of 5s is now recommended, making 7} per cent. December 4th. 
i _ for the year. The directors propose to add £10,000 to the reserve LIVERPOOL AND NORTH WALES sTEAMSHIP.—Notwithstanding 


t fund, to write off £10,000, for Gapessiation, and. to Pie | 
| £1,884. Owing to financial difficulties in, onth pea Beryugcid the extremely unpropitious weather experienced during the season | 






to October 81 having told upon the receipts, the directors are glad. 
| consequent cancelment of some remunerative contracts, and the to say the results ha answered their expectati for after paying .. 
|, postponement of several others, the year’s. working has not fully ball ngurance al. bt amameras sak Choniag K. cer oats as 
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of £2,472 to the credit of profit and loss. Out of this a dividend of 

5 per cent. is recommended, that is to say ls per share free of 

income-tax. This will absorb £2,374. The directors have also to 

report that still remain 17,514 shares unallotted, of which it is 

ponent ee see 13,60, to wn ae in the first place, pro rata to 
esent shareholders, so that the b: i 

of the St Tudno may be paid off, relergeho- ween seragin 

LONDON OIL STORAGE.—<An interim divi 
Pg: (etal: a oy vidend of 10s per share, tax 

MC ILWRAITH, MC EACHARN, AND C0.—The firm announces that they 
have now been registered as a limited liability company in Victoria 
on a London register), taking over both the Melbourne and 

ndon businesses under the style of McIlwraith, McEacharn, and 
Co., Limited. The whole of the share capital issued has been sub- 
scribed for, it is stated, by the present partners, and the business wil 
be carried on as heretofore. 

MANCHESTER TRUST.— The offices have been removed to 73 King 
street, Manchester. 

MIDDLESBOROUGH TOWN LANDS.—Cable advices have been received 
from E. F. Powers to the effect that the meeting summoned for 
the 12th inst. was held at Middlesborough, when the resolutions 
transferring the undertaking to the new company were passed. 
The register of the old company is now closed, and shareholders on 
that register will be entitled to exchange their certificates for 
certificates in the new company, which certificates will be ready 
for delivery on and after the 30th inst. Due notice, it is stated, 
will be given to all such shareholders. 

MONTE VIDEO GAS.—The directors have declared an interim divi- 
i of 24 per cent., tax free, for the half-year ended June 30, 

NALDER AND COLLYER’S BREWERY.—The directors have declared 
an interim dividend et the rate of 8 per cent. per annum on the 
ordinary shares for the half-year ended September 29. 

ORIENTAL GAS.—The report for the year ended June 30 states 
that the balance of general revenue account (after carrying £2,000 
to reserve account) is £31,954, out of which the directors recom- 
mend a dividend of 6 per cent., tax free, payable on the 4th prox., 
making a total of 10 per cent. for the year.$ 

PENINSULAR AND ORIENTAL.—At the annual meeting, on Decem- 
ber 10th, the directors, after providing for the usual dividend at 
the rate of 5 per cent. per annum on the preferred stock, will 
recommend a dividend on the deferred stock of 64 per cent. for the 
six months, making, with the interim dividend of 34 per cent. paid 
in June, a total distribution on the deferred stock of 10 per cent for 
the year. 


PERUVIAN CORPORATION.—The report to June 30 states that the 
directors have decided to close the books and to make up the 
accounts on June 30 in each year, the period of the conversion of 
the bonds of the External Debt of Peru, as originally fixed, having 
expired on that date. The net profit is £110,233, and out of this 
the directors recommend a dividend of 1 per cent. on the preference 


shares. The dividend on these shares being cumulative, the balance’ 


of the full dividend of 4 per cent. will be paid as soon as the receipts 
on revenue account justify that course, Although the accounts do 
not include any revenue from the sale of guano, the Chilian Govern- 
ment have, it is stated, admitted their obligation to account for the 
proceeds of guano sales since January 8, 1890, and these proceeds, 
as reported, amount toa sum of £180,000, which, when received, 
will be carried to revenue account. Shipments of guano, quite 
apart from any shipments from deposits under Chilian control, are 
now taking place on behalf of the corporation, and the proceeds of 
the sale cf ons shipments will come into the revenue account for 
the present year. It is expected that both the extension to Sicuani, 
on the Southern Railway, and the extension to Oroya, on the 
Central Railway, will be completed by June 30 next, materially 
adding to the traffic and income of both lines. In 1893 the Goyern- 
ment subsidy of £80,000 a year becomes payable. The dividend 
will be payable on December 17. 

PREFERENCE SECURITIES TRUST.—The directors declared an 
interim dividend at the rate of 44 per cent. per annum on the pre 
ferred and deferred stocks. 

PROVINCIAL TRAMWAYS.—The report for the year ended September 
30 states that the net revenue received from the local companies 
was £10,990, against £19,106 in the preceding year. The decrease was 
caused by the very bad weather which prevailed more or less, through- 
out the year under review, by the strike and labour troubles at Cardiff, 
and by the much higher price of provender. The available balance, 
added to the amount brought over, makes a total of £13,387. and 
after deduction therefrom of the expenses and interest on mort- 
gages and loans, leaves a net balance of £11,632. From this sum 
has to be provided the interest on the debentures and the dividend 
on the preference shares for the year, amounting to £6,850, leaving 
£4,782. In their last report the directors recommend that £1,600 
be written off for general depreciation of pont, and they now recom- 
mend that £1,782 be written off for the same purpose, leaving 
£3,000, which the directors propose shall be carried forward. 

REALISATION AND DEBENTURE CORPORATION OF SCOTLAND.— At the 
meeting the chairman, Mr. aoe Auldjo Jamieson, stated that 
while he had no very brilliant results to lay before the shareholders, 
he felt that the report presented was not less a matter of congratu- 
lation than in brighter times, a report showing more lucrative 
results would have been. The returns from interest and dividends 
on the investments, after paying interest on debentures, was about 
£13,500, while for the previous year it was about £10,344. The 
profits on financial business had been £6,640, a sum, as they would 
naturally anticipate, much less than that earned during the two 
previous more p us financial rene The total ts, how- 
ever, were sufficient to pay a dividend of 7 per cent. on the ordinary 
shares. It was not proposed to pay anything on the founders 
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Shares, the holders of which, up to that date, had, however, received 
an average annual return of 4s 5d upon 10s. The chairman then 
stated that theshareholders would,in the present difficult and ticklish 
times, be desirous of information as to the market value of the assets 
held by the company at the date of the re as compared with book 
values. Taking the debentures first, he found that the depreciation 
varied from per cent. on £4,000 Argentine Railways, to ? of 1 per 
cent. on American Water Trusts, the total depreciation being under 4 
per cent.; against which they had to put profits held in suspense 
on some transactions only partially completed. Taking the second 
head—stocks and shares—he found that the depreciation varied 
from 32 per cent. on deferred railway stocks to about j of 1 per cent. 
on Scotch banks, the total depreciation being about 11 per cent. 
Deducting profits held in suspense, and without taking into account 
the reserve fund, the total depreciation would be reduced to something 
under 3 per cent., which must be considered a favourable result. The 
report was unanimously adopted. The following is a classification of 
the company’s investments :—Debentures: Industrial companies in 
Great Britain, £149,000; industrial companies in America, £123,000; 
American railways, £120,000; American water companies or trusts, 
£21,000 ; American land companies, £19,000; Argentine railways, 
£4,000; foreign railways, £3,000. Stocks and shares: Trust com- 
panies, £49,000 ; industrial companies in Great Britain, £45,000; 
American land companies, £42,000; industrial companies in 
America, £22,000; American railways, £21,000; Scotch banks, 
£16,000; deferred railway stocks, £14,000; preference railway 
stocks, £2,000 ; foreign railways, £30; loans and advances, £31,000. 

REAL ESTATE CORPORATION OF SOUTH AFRICA. -- The directors 
announce a third interim dividend for the quarter ending Septem- 
ber 30, 1891, at the rate of 8 per cent. per annum, less income-tax. 

REGIE CO. INTERESSE DE TABACS DE L’EMPIRE OTTOMAN.—It is 
notified that a payment of 4s per share will be made on and after 
the 27th inst. This payment, with the interim distribution in 
March last, makes 8% per cent. for the year 1890-91. 

RICHARD HORNSBY AND 80N8.—The directors recommend the 
payment, on December 15, of the following dividends: on ordinary 
shares 3s 3d per share, making, with the interim dividend paid 
June 15, 6s 6d per share, free of income-tax, for the year ending 
September 30, 1891; on preference stock at the rate of 6 per cent. 
per annum for the half-year ending December 15. 

ROBERT BOYLE AND 80N.—'The directors recommend a dividend of 
12% per cent., tax free, on the ordinary and deferred shares for the 
year ended September last, after placing to the reserve fund one- 
sixth of the profits earned. This makes the sixth dividend, 124 per 
cent. being paid for the last two years, and 12 per cent. for the 
previous years. 

ROUNDWOOD COLLIERY.—The directors, in their second annual 
report, announce a dividend of 20 per cent. for the year. The 
balance available for dividend is £11,591, £2,000 ia transferred to 
reserve fund, and £2,591 carried forward. 

SANTA ELENA NITRATE.—The report to June 30th states that the 
accounts show a net profit on the year’s working of £10,189, besides 
£2,031 brought forward. They recommend a dividend of 5 per 
cent. for the year, and carry to general reserve fund £5,000, £1,720 
being carried over. 

SWAN UNITED ELECTRIC LIGHT.—The report for the year endin 
September 30 states that, after paying all current charges oa 
making due allowance for depreciation, there is a credit balance of 
£47,490. The directors recommend that out of this balance a divi- 
dend of 11 per cent for the year be declared; an interim dividend 
at the rate of 6 per cent. per annum, amounting to £11,104, has 
already been paid in respect to the first half of the year; the 
balance of the 11 per cent. for the entire year to be distributed in 
accordance with clause 77 of the articles of association, and to be 
payable on December 1, 1891. This will absorb £28,376, and leave 
£8,010 to be carried forward. 

SWEETMEAT AUTOMATIO DELIVERY.—The report for the year 
ending September 80 states that, with an additional further outlay 
of £7,943, the net profits for the year have risen from £6,739 to 
£9,805. Although, it is stated, a larger dividend could be paid than 
that paid last year, the directors recommend that the rate of 10 per 
cent. be retained, at all events for the year covered by this report, and 
that the balance be carried forward to the next account. The pay- 
ment will absorb £4,044, leaving a balance of £2,298 to be carried 

forward, as against £552 carried forward last year. 


SWITHINBANK, INNES, AND 00.—The firm has been dissolved by 
mutual consent, as and from the 27th August, 1891.—Mr. Swithin- 
bank will in future practise at Mansion Housé Chambers, Queen 
Victoria street, as “ George Edwin Swithinbank and sg som 
and Mr Innes will practise at 4 Frederick’s place, Old Jewry, 
under the style of “ J. W. Innes and Company.” 

TENEMENT DWELLINGS.—The report for the year ended Septem- 
ber 29 shows the sum of £611 standing to the credit of profit and 
oss, out of which the directors recommend a dividend of 5 cent. 

TEXAS LAND AND MORTGAGE.—The directors have declared an 
interim dividend for the half-year to September 30 at the rate of 10 
per cent. per annum. 


TRANSVAAL ESTATES AND DEVELOPMENT.—The report for the year 
ended September 30 shows a balance of expenditure of the recei 
of the company, arising from interest and transfer fees of £2,328. 
The cash in hand, at , and invested is £21,092. It is 
that “the board oe Scleying as ae possible the com- 
ny’s working capital, aying its iture on prospecting 
dl 5," and nas tobe arrangements tor still further reductions, 
being determined to make effort to the expenditure 
within the income without a Efforts vader ca directed 
to secure a revenue from letting the properties, anc 
some has been made. A more energetic policy, It is steed, 
can be adopted when public confidence in the value of 
property and industries revives. © . 
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TRUST AND AGENCY OF AUSTRALASIA.—The directors have 


declared the usual interim dividend for the _half-year..ended. 


June 30, 1891, at the rate of 20 per cent. per annum, , 


TRUST AND LOAN OF CANADA.—The report for the six months 
ending September 30 states that the net profits amounted 
to £12,475. After carrying to the reserve fund the moiety of profits 
over 6.per cent. dividend, the credit . balance, including £7,659 
brought forward, is £18,771. The directors recommend a dividend 
at the rate of 6 per cent. per annum and a bonus of 4 per cent., less 
income-tax, leaving £7,396 to be carried over. reserve fund 
amounts to £162,876, compared with £160,873 on the 81st of March 
last. 

UNION MORTGAGE AND AGENCY OF AUSTRALIA.—The report for 
the year ended June 30th states that the net profits amounted to 
£68,363, and, inclusive of the balance brought forward, to £72,874. 
The directors recommend the following additional ppreperessons? 
Dividend on preference capital, due July 1, 1891 (already paid), 
£19,508; dividend on ordinary capital at 10 per cent. per annum, 
£14,136; balance to be carried forward, £5,585. 

.UNITED STATES BREWING.—The directors have resolved to pay an 
interim dividend on the ordinary shares for the six months ending 
September 30th last at the rate of 10 per cent. per annum, tax free, 
on January Ist. 

UNION STEAMSHIP OF NEW ZEALAND.—The company has received 
cable advices from Dunedin of the declaration of a dividend at the 
rate of 6 per cent. per annum for the six months ended September 
30th, and a bonus from insurance fund of 2s per share, making 
together 8s per share. 

VENEZUELA TELEPHONE AND ELECTRICAL APPLIANCES.—At the 
first ordinary general meeting a dividend at the rate of 4 per cent. 
per annum was declared for the half-year ended June 30, 1891. 

WELSH WHISKY DISTILLERY.—A dividend at the rate of 6 per 
cent. per annum for the second half of their financial year ending 
September 30 has been declared, making 54 per cent. for the year. 

WESTERN AND BRAZILIAN TELEGRAPH.—The report for the half- 
year ended June 30, 1891, states that the total earnings amounted 
to £104,962, an increase of £15,116 compared with the half-year to 
June 30, 1890. From these total earnings has been deducted the 
sum of £11,121, paid in respect of traffic receipts between March, 
1889, and December, 1890, hitherto under dispute. The working 
expenses amounted to £38,633, a decrease of £1,871. Including the 
amount brought forward from 1890 (£6,070) and the dividend 
received upon the shares held in the Platino Company to June 30th, 
the balance to the credit of the revenue account is £79,782, from 
which has to be deducted £12,866 for debenture interest and £6,233 
for the debenture redemption fund, leaving £60,682, of which 
£25,000 has been placed to the reserve fund. This leaves £35,682. 
The directors recommend the payment of a dividend of 6s per share, 
free of income-tax, on the ordinary shares for the half-year, being at 
the rate of 4 per cent. per annum, carrying forward £6,470. At the 
corresponding period last year the dividend was at the same rate. 

WEST CUMBERLAND IRON AND STEEL.—The annual report shows 
a working loss of over £20,000, irrespective of interest on mortgage 
or debentures. Nearly three-fourths of the loss is due to deprecia- 
tion of stock and to old contracts, caused by the fall of prices. The 
production of pig-iron has been reduced, only two furnaces being 
now in blast. The old debt due from the Winnipeg and Hudson's 
Bay Railway Company, now amounting to £30,000, is still unpaid 
but the validity of the claim had been secured by a decree in the 
Court of Queen’s Bench for Manitoba, Holders of “A” and “B” 
debentures could now cal' in their two years’ interest due, but the 
directors advise them not to do so. 


WEST INDIA AND PANAMA TELEGRAPH.—The report for the half' 
year ended June 30 states that the amount to credit of revenue is 
£47,641, against £52,351, the expenses being £24,868, against 
£26,669, leaving a balance of £22,772, which, with £668 brought 
over, makes a total of £23,441. Of this sum the directors have 
placed £2,000 to reserve, leaving an available balance of £21,441, 
out of which it is proposed to pay dividends on the first and second 
preference shares of 6s in each case, and one on the ordinary shares 
of 1s per share, tax free, £5,255 being carried forward. 


MINING COMPANIES. 


BRILLIANT GOLD.—A telegram received from Charters Towers 
a that the company had declared the 27th dividend of 2s per 
share, , 

CAPE COPPER.—-The company has declared a dividend of 1s per 
share, tax free, payable on December 10. 

CARN BREA.—<A dividend of 30s per each 6,000th share has been 
declared. 

DAY DAWN P.C. GOLD.—This company have declared an interim 
dividend of 6d. per share (free of dividend and income-tax), payable 
on December 14th. ' 

GELDENHUIS ESTATE AND GOLD (E.. No. 1).—The report made up 
to September 80, 1891, shows a profit upon milling operations for 
five months (with charges for 18 months debited to this account) of 
£42,311. From this has been deducted—depreciation on machinery, 
buildings, &c., £7,683; permanent mine account, £11,333; water 
rights, £394 ; leaving, £22,901. To this must be added the balance 
of Jast account, £11,168, leaving a balance to credit of . profit 
and loss account of £34,069.. The whole of the expense of 
mihe development, amounting to £1,450, expended since June, 
1891 (when the crushing at the Jumpers mill was commenced), has, 
it is stated, been written off, and,:in addition, the board have 


thought it advisable to write ‘off the whole of the amount standing ~ 


te debit of ent mine, £11,333, ‘and in future will charge the 
cost of development overy month against the profits made. 
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HEXWORTHY TIN.—The report to June 30, 1891, states that there 
still remain 6,665 shares’ unissued. The item “calls in arrear,” 
am unting to £1,187, is accounted for by the fact that the call had 
only just become payable; the amount has nearly all been since 
paid. A joint report from the company’s purser and local agent 
shows that a large amount of work has been accomplished. A 
12-head stamp battery was set to work towards the end of June 
last, and since that date two parcels of tin ore have been sold— 
namely, on September 1, 10 tons 2 cwt Oqr 261b at £60 10s per ton, 
realising £612; and on October 13, 8 tons 3 cwt 2qr 18lb at £60 10s 
per ton, realising £498. 


MAID OF ERIN SILVER.—The, directors declared a third 
interim dividend of 1s per share (being at the rate of 30 per cent, 
per annum). 

MOUNT MORGAN 30LD.—Messrs Laughland, Mackay, and Baker 
have received the following telegram from Queensland :—‘‘ We pay 
£25,000 on Monday, being dividend of 6d per share (free of dividend 
tax) for the month of October.” 


MOUNT PERRY COPPER AND REIDS CREEK GOLD.—The secretary 
gives notice that the registered office of the company is removed 
from 574 Old Broad street to 19a Coleman street, E.C. 


NEW GUSTON.—The mine superintendent cables to the following 
effect, as to the result of September working :—Ore shipped, 1,350 
tons; value, £20,454; mine expenses and supplies, £3,399; railway 
freight, £1,043—£4,442; profit for the month, £16,012. 


SIMMER AND JACK GOLD.--It is announced that a dividend of 10 
per cent. has been declared for the quarter ending on the 30th inst. 


WITWATERSRAND MINES.—The following is the monthly return, 
showing result of operations of Witwatersrand companies producing 
gold during September :— 
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Darban Koodep’ort| 4118 25 | 2°53 | 2446 18)11°88} 8561/2 1 7) 4 7 IL 

Emma. ......... seve | 1136 22}| 2°55 | 353 16) 6°23) 12381 1 9} 2 1 8 

Evelyn ...... ..| 1193 153) 3°79 | 308 11| 5°17) 1080}/0 18 1/116 0 

Ferreira... ..| 4966 273| 4°47 | 4011 101.6 16) 14040/2 16 71114 0 

Gardner Main Reef) 752 27 | 2°78 | 206 8 549 722\019 3)2 8 1 

Geldenhuis Mo. Reef ‘ oe ju 148 Y ae 1 

Geo. Goch Amalgtd.| 2190 274) 2°65 | 879 8 803) 3075)L 8 1) 511 10 

Geldenhuis Estate...| 3258 26 | 2°60 | 8260 16)20°01) 11412'3 10 4) 7 12 2 

Gipsy Reef .. ......... 390 oe: me Fe 38 403), | O17 1 

Glencairn Main Reef) 1500 29 |.2°5 608 12) 811) 2131 8 6) 311 @ 

Henry Nourse .........| 75 27 | 1.95} 472 6/1253) 1653/2 3 10) 3:13 6 

Johannesdy. Pioneer|... ape “| Ee 935 0 » | B23}. He 18 2 

Subilee ....6....000..000-| 1038 26 | 2°66 |) 664 3/12°79| 2324/2 4 9/5 3 8 

JUMPETB .........e000e 3368 28 | 240 | 1269 17) 7°64) 4445)L 6 4) 2 19 8 

Langiaagte Estate.. | 57381 29 13.32 | 4013 4/1367) 14046/2 7 14, 716 21 

Langlaagte, Block B} 4874 204) 416 | 1842 6/ 551) 499/019 4) 313 3 

Langlaagte Royal ...| 2552 274) 2°67 | 1173 15) G19) 410-1 12 2) ¢ 0 9 

Lanylaate Uvited ..} 850 244 2°86 { 158 (| 373 563013 1)1 4 7 

Langlaagte, Western) 2020 27 | 2°49 812 15) 8°05 2345) 1 8 23 3 8 

May Consolidated ., | 6 70 281 3°04 | 2400 6) 7°91) B401)L 7 9] 4 9 0 

May Deep Level ...... 540 264) 204) 410 6)15°19 Loe 1323651 

Meyer arid Chariton! 1700 264| 2°22'| 1730 1el20-36| 605813 11 3] 914 7 
Moss Rose .........4..| 3364 23} 401 | 967 5) 5°75) S335{1 0 2315 3 
Nabob ...,..ccccccsovees| 950 29 | 328 | 293 7) 617) 19761 gj, 3il 9 
New Primrose .........) 4504 28 | 3°22 | 25u5 16/1113, 8771'L 18 11] 5 16 1 
Paarl Central ...... eas ” oe 39 0) 2. 137) oe 
Poilok’s Patent GE.) |... a ace a »» | 2220)... ws 
P.incess Estate ...... 3363 18 | 6°22 | 753 Oj 4°43) 2636015 & 2 13 7 
HOYaL... .cecesseseseeeees 507 26 | 1°95 | 866 6/14°45) 12822 10 7] 4 13 10 
Robinson 4810 283} 4°18 | 5530 0/34°28) 19355/5 19 11/24 O 1b 
Kobinso. (Tailings)) oa --» | 1690 le} . 5949 see 
Rabinson (Concent, )| ok lt TOM Bh ice | SSSR, eg BIB 7 
Roodepoort (Ki mb. )) -« | 60 15)... =e €10 8 
Salisbury ..0...05..0.. | 780 22 | 178) 737 0/20°57 or 
Salisbury (Tailings)! ... 2% Te ee 319 2 
Simmer and Jack ...| 7395 27 | 2-74 | 3373 15, 91s 6 65 4 
Stanhope ..............) 160) 8°03 | 1074 12'13°43 459 
Unitea M.K.(Rdpri)| 2572 26 | 4:94 | 734 1ylg... 018 5 
Vogelstruis omen 770 ve fae | 197. 4 SUL 618 7 
Wemmer .........cseeee: 1137 15 | 2°50 | 1:76 0)20 69) 815 & 
Worcester Ex ........ 2627 278) 4°74 | 1306 4 Li47) . 
Meyer and Leeb .,.| 820 25 | 2°92 | 194 10} 4 74) 254 
ES ed 208 24/25t | 62 4/t0-01' 310 3 
Midas Battery Reef) 800 20| 2°76 | 193 10 4°34) 251 
Champ dOr(French)| 660 224) 2°93 | 905 16/27°45, 81704 16 1)10 ll 4 
! Mijupacht Luip.Vlei) 70 oe 38 11/1101) on 
iNew Violet ......... | 240 6} 1°85 | 85 BI 74 010 0 
pe 16 | 250 | 140 14) 7°03 Liz y 
24} 3:00, 276 3) 6°46 2 410 
234) 275 | 716. 3) 7°32 215 8 
ve ; ove 114} 2°60 | 551 9)14 60 27 4 
Nigel Syndicate Sense eae 16 1. 
Steyn Estate ... ... 233) 1°99 | 162 13).7 213 2 
Vogelstruisfontein . ae 0° € ess 
Reecived by banks | 
from other sou eh odd Ay: tity MEBE AD? ie * 
Totals and averazes : 
for the whole ‘dis- f ' - 
HOE nn rseiseensseinee 25°87 2°00 (65601 15311 21952 





WOHLFAHRT LEAD.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum for the six months 


ending 30th June, 1891, payable on and after the 14th instant, free 
of income-tax. 
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